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“STEAlllSmPS’’IS 
!  EXPANDINGITS 
AHANTIC  TRADE 


j  Fifteen  Vessels  Under  Charter  For  i 
I  1916  Will  Raise  the  Fleet  Engaged : 
in  This  Profitable  Adventure  to  | 
Thirty — Ore  Business  on  Great  | 
Lakes  is  Promising — New  Steamer 
Bought  For  the  Bermuda  Service — 
ilfaay  Bullish  Facton.  | 

The  announcement  made  this  week,  fol- 
^  lowing  the  return  of  C.  A.  Barnard.  K.C.,  j 
jJ-  W.  Norcross  and  F.  S.  Isard,  that  15  i 
steamships  had  been  chartered  for  ocean  i 
service  for  1917,  reveals  something  of  the 
I  importance  of  the  overseas  mission  of  the ! 

,  Canada  Steamship  Linea’  officials.  The , 
linking-up  of  further  transatlantic  relations 
'  is  significant  of  future  operations.  I 

During  the  past  year  of  navigation.  Can-' 
ada  Steamship  Lines  had  15  of  its  fleet  in 
ocean  service.  With  the  acquiring  of  these 
additional  1  steamships  it  is  evident  that 
the  management  intends  to  extend  the  com-  - 
pan>'8  operations  on  the  Atlantic.  For  the 
coming  year,  there  will  be  at  least  30  of 
the  company's  fleet  operating  on  the  high  ■ 
seas. 

The  London  Conference. 

At  the  conference  which  Messrs.  Barnard. 
Norcross  and  Isard  had  with  the  London  Ad- 
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EAseiM 
EVIDENTINDUR 
STOCK  MARKETSi 


Fresh  Factors  Awaken  a  Few  New 
Favorites  in  the  Passing  Week,  But 
in  the  Main  Canadian  Stocks  Had 
Begun  to  Feel ,  the  Effects  of  a 
I  Quiet  Liquidation — Prosperity  As- 
'  sured  For  Yule-tide. 

I  Will)  the  industrial  and  coiumciciHl  siliia- 
17 A?.,  lion  unchanged.  Canadian  security  m.irk’cr.^ 

r  OrD0S  Oi.  were  sUghtly  off  color  this  week.  A  lisi 

Incorporated  -6  active  donic.'^lic  issues  features  of 

o  m,  ,  ;  Montreal  and  Toroulo  Stock  exchanges. 

l.>7  St.  James  at.  Moulreal  'compiled  to  Thursday  of  ihc  curiTiit  week. 

W  y  ■  iho  fact  that  20  of  (heso  stocks  lia\c 

^  ■■■  —  --r—  '  '  ■  declined,  losses  ranging  from  fractions  to 

- -  —  - - - - - -  - _  points,  since  last  Saturday.  Six  slock.-i 

I  show  gains  fiom  1  to  51,4  points. 

DOES  SHARP  PRICE  CONCESSION  ON 

THIS  WEEK’S  MARKET  SUGGEST  THE  Canada  I’oundrics  and  Forgings  Canadian 

END  OF  BULL  PERIOD  IN  cANADAPiSr  ?Lrriscrrse':to^^^^^^^^^ 

,  speculative  interest. 

’  '  “  '  j  The  »w  I'avoriles. 

FIT}  '!'•  Kelly  Itlckiiisnn)  j  Times  to  he  aide  to  look  l)ai.k  three  weeks’  Pot  a  proti'acted  period  the  market  lias 

In  the  first  week  of  November  The  Fin- I  and  find  on  iccoid  a  dcrinitc  coiiviclioii  that;  taken  no  cognizance  of  the  icmaikablo  posi- 


DOES  SHARP  PRICE  CONCESSION  ON 
THIS  WEEK’S  MARKET  SUGGEST  THE 
END  OF  BULL  PERIOD  IN  CANADA? 


Five  Oen- 


Government  luid 
Provincial  Bonds 

The  following  Ii.of  of  CnnaAlan 
'roverninont  niiU  Rre^vinclal 
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rtcic  .111010,1  ...s  folcms  ii;  .Moiilicil  (betwecj 
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visory  Board  the  future  was  viewed  with'^"^*®’  stated  that  the  Canadian  mar-i'’"'  market  had  l•eaclled  a  top-heavy  condl-!tio»  i«to  which  Can.idiau  General  Kleetric 

^ncroasia"  S"  f"- ‘'-e  eomnanv’s  ^  preearious  piv.sitiou  an.l  iliat;"''n.  At  ihal  lime,  it  must  bo  l  eniembered, ,  has  swung,  consequent  upon  business  of  re- 

operaUons  Vreconcei-neT^  '**  *  '  "hile  intrinsic  values  In  mom  rase?,  were''*’''*’  "as.  ?-o  far  .ns  '‘visihiy"  co‘'l  proportions.  Indeed,  the  .Street  has 

It  is  vet  too  earlv  to  seeiire  rtofinito  fiir-  ' ^  excess  of  market  quotations,  tliis  fact  "laiKci  la<  lois  were  eoiiccrned.  nothin.g  to  ,  little  gossip  lelaling  to  the  company's 

ures  with  regard  to  eamines  for  iqic  ’  "uuld  not  prevent  iccunlng  leactioi  .-  iiaC!  i  ’  any  danger  ahead.  Thei-e  is  no  opeialions,  but  the  moment  it  became  known 

Under  normal  rireumstan^s  thn..eh  ihe  »  ™  undertone  had  become  ouco  uior.'  cs- 1 '’-auc'  '-  «'veu  now.  ibough  on  these  seveie  that  the  management  had  determined  upon 

J”®'  tabliahed.  rec.  >,sion,-.  ihc  lempcramenlal  market  trader  a  policy,  at  once  unique  and  generous,  to- 


WEEKLY  CLE.VRINGS. 


;  fiscal  year  does  not  close  until  December  ...  ,  ,  .  1 

31.  the  years  figures  would  he  practically..  weeks  for  the  mar- 

complete  with  the  closing  of  lake  and  river  **  o  Ju.stify  thi.s  view  point,  and  my  i  i;iders 

navigation.  Not  so  under  the  extended  op-  '"r*'; 

I  outcome  of  an  unduly  c.Moudi  d 


erations  of  the  Atlantic  service.  The  annual  I  ‘  L  .MLinm 

meeting  takes  place  in  March;  complete  ’  rather  han  a  reflection  on  the  vai- 

figures  Will  probably  be  known  about  the . 

middle  of  February.  ..  “"bolc.-onu;  loac- 

1  In  the  interim,  however,  The  Financial  IT"  '*’“1 


Ili.'ie  was.  1-0  far  ns  ''visihiy'  ^C::v‘^rai)lc  cord  proportions.  indeed,  the  .Street  lias  W  RNKi.v  cle.xkinus  uotaoiu  ciao 
luari.ci  fai  iors  were  concerned,  nothin.g  to  ''Ciird  little  gossip  relating  to  the  company's  •Moiuical  a  ffguro.s  aic  th.;  ''cature 
s'U' -c-t  iiuy  danger  ahead.  There  is  no  '  operations,  but  the  moment  it  became  known  '  ''''‘ring  rctiu  ns  this 

d.nmur  even  now.  ibongh  on  these  severe  lhat  the  maiiagemcnf  had  determined  upon  i„,piv  record^for'anv ‘'■.leek 

I'cci  asioii.s  ibc  lempcramenlal  market  trader  a  policy,  at  once  unique  and  generous,  to-  blst.i>r>  of  iho  city;  1I10  previous  reco' 
I  !  latlicr  inclined  to  lose  his  head  and  tlirow  ,  ward  its  employees,  the  full  significance  csiabiishotl  two  weeks  ago  at  t!»o 
i  IS  ii.licrcui  confidence  to  the  winds.  Cana-  of  the  decision  was  forced  upon  the  stock  *’  oiilfvs  ^tot.al  I2fi8,.777.7 

dirin  conipaiiics  arc.  as  I  st.qicd  last  week.  In'  market.  The  directors  have  made  np  their  2r7',ii,a\iiVii°ei*Uc."'in'^j!M5nim  $l44'i”- 
•  .xiiaoidmarily  liquid  position,  and  every  Mnind  to  recoup  all  employees  who  suffc'rod  2.7  eitiea  In  ini4.  '  Rank  eieariii-s  ar’ 


-lliea  ill  ini4. 


[ilonlli  .qdds  to  the  great  fund  of  reserve  through  wage-rodnetion  in  the  early  war  w-imt  they  were  at  this  time  two 


'  Times  learns  sufficient  in  regard  to  tnc 
year’s  operations  to  assure  the  shareholders 


nificance,  but  no  matter  how  much  the  ex¬ 
pression  may  be  overdone  by  market 


I  a-; it  going  into  most  treasuries.  Wc  eau  period.  Obviously  no  enrporation  would 

set'  no  let  ii|i  iti  war  orders,  on  the  con-  embark  upon  such  a  costly  tiiidertaking  tin-  compa 

trary  the  a\owed  "lilasling  policy"  of  the  less  extreme  prosperity  warranted. 

.Vllies  gives  assurance  of  a.s  nittch  business*  The  upward  tendency  in  the  two  Canada  Montrcnl 

n,.  mil-  nliiiifg  can  liirn  mit  .liirin.r  fVin  nnvl  ;  ut.io  o  /tirnef  niitonmo  nf  Tornntn. 


when  the  war  depi‘e.«f<ioii  may  be  sal 
about  reached  it.s  oliniax. 

Comparisona  of  weekly  return.s 


ihat  the  estimate  which  appeared  in  these  Pha.se  ol 

columns  on  August  19Th  last  will  be  found  !  e««eulial 


within  the  actual  figures. 

Mining  X'etvs.  time  we  estimated  prospective  net 

silver  Stocks  Have  2.i;t  Riteii  tViiii  Sliver  earnings  of  JS. 500,000.  which  would  repre- 

sent  20  p.c.  on  the  preferred  shares-  In  the 
r  iG».  it.v  light  of  subsequent  knowledge  wc  believe 

invegtorg’  Guide  to  Canadian  Securities.  fhfs  forecast  to  be  extremely  conservative., 

F’.tGK  ELEt  E.V  Without  committing  himself,  an  official 

Weeks  Trading  on  I'anadtan  Markets.  stated  to  The  Financial  Times  that  the  al-, 

p.VGE  TWELVE  ready  known  figures  relative  to  profits  were 

I’ubli',  Utility  Eariiiiifc  ;.  oiiile  satisfactory.  ’ 


well  within  the  actual  figiires.  same.  1  j.,,,  ju  ,j(iicr  wonls.  tio  not  pyramid.  If  The  marking  up  of  (’anada  Far  preferred  Quehee.  . 

At  that  time  we  estimated  prospective  net  ^othIng  but  Bcactinn.  thi.s  policy  were  c:iri‘ied  out  1<i  the  letter  was  an  indication  that  the  floating  supply  ‘ 

earnings  of -JS.SOO.OoO.  which  would  repre-  A  "natural  reaction  ’  is  a  wbolesome  re-  during  an  active  and  strong  market  there  was  Ic.ss.  The  price  response  suggests  y-,-..,,.  .  ' 

.«ent  20  p.c.  on  the  preferred  shares-  In  the  action.  It  is  as  inevitable  as  the  1  nstpg  an-'  •  would  he  less  aii.xiciy  on  such  occasions  as  lhat  the  hcavT  liquidation  of  recent  weeks  n  ,1,, 
light  of  subsequent  knowledge  wc  believe  1  setting  of  the  sun.  This  week  we  have  gone  ■  tlie  present.  hu.s  passetl  ove.",  present,  holders  of  the 

this  forecast  to  be  extremely  conservative. ,  through  the  experience  of  such  a  I'caction.l  Affected  by  Klectlons.  stock  evidently  being  jirepared  and  willing  ' 

Without  committing  himself,  an  offlciar  with  all  its  uncertainties.  Bui  it  i.s  nothing  I  j3„t  apart  from  actions  and  reactions,  <0  f®*"  the  ultimate  recovery,  .KHsUatoon'. 

stated  to  The  Financial  Times  that  the  al-,more  or  less  than  a  rc.action.  It  is  not  the 1 11,0  sioik  markets  of  Wall  Street  and  ('niF,'  Slocks  Tliiil  Suffered.  I'rV’Tv-tf""' 

reedy  known  figures  relative  10  profits  were  beginning  of  a  long  downward  ,ov(  tuciil.  Loa  have  •  not  been  tliemselve.s”  since  the'  wi,),  viirnro.m  i.nvin.v  nf  reent  R rsntfoi'd"’ 

quite  satisfactory.  '  There  is  too  much  money  in  .be  cot.ntry  .0  ,1  .states  ele.  ..ons.  Owing  to  the  ccr- j  ,  'rentlv  VneT.  The  iVutdda 00^0/  sZts  Pr"n<'o"n''. ' 

Next  1  ear’s  Vrosnecls.  allow  a  declining  marki  I  and  thej-e  will  l>''iiaiiitv  of  the  hulls  that  HueIios  would  be  c- . -  . . . '  -  l.rtiibri.lcc 


J  a.--  t'lir  plaiit.s  cun  turn  out  during  the  next  i  Steamship  stocks  was  a  direct  outcome  nf  • 

of  -1  con  I  '  fbe  favorable  announcement  with  regard  to  vimrou’vfr 

’*  'j  Tin  one  tiling  for  market  traders  to  re- !  the  enlarged  scope  of  ocean  service  to  he  (iIikwh. 
al  to  luc  -,i)cr  i.s  Ibis:  Do  not  over  buy  the  mar- 1  undertaken  by  the  company.  •'•.ilgary.  . 


quite  satisfactory.  ’ 

Next  1  car’s  Vrospects. 


...  ,,,, 

M'ith  the  vigorous  buying  of  roccnl  weeks  ford  , 

,1...  Urn ndon  . 


i-TtlDAY’S  MARKET. 

riie  continued  drive  at  the  steel  stocks 
forced  prices  lower  in  the  first  hour  of  Fri¬ 
days  trading  on  the  xioiitrcul  iijock  K.\- 
e-hangt.  No  cncouragenii'nt  to  fresli  <  oni- 


ITospects  for  next  year  are  prartically  niouej  befoic 


guaranteed,  with  the  charttriiig  ot  the  ad¬ 
ditional  ocean  tonnage.  The  West  Indian 


ard  stocks  are  woi 


innrkii  aiwt  tbi  i  e  will  lie'  n‘‘’®l*<>ns.  '"K  f®  I  apparently  spent,  the  liquidation  of  stocks  I 

T,iT^  ..n.T.  1T1-  7;,-  n  Iluglics  would  be|h<.,.a„,e  suffictenlly  pronounced  to*  carry  i^Cw-  vviI.t- 

*  '  lelecled.  no  provision  bad  licen  made  for  (mflor  to|i  levels,  and  indeed  un-(  •nin.«ier  . 

nn  mticn  nune  tnaii  im.v  ii,,,,atme  in  case  Wilson  was  re-  ,i,(,  pi„j,inR  prices  of  Salnrday  last.  LpMedi.  in-  n 


arc  selling  at  to-day,  but  it  is  a  tact  tb:it  L„incd  to  the  White  Ilou.se.  It  is  a  fact  ' to  Thursday  of  this  week  the  losses  could 


locks  trade  has  been  ekceptioiially  good  l*'^*'^*  supplies  are  in  comi.aratiVelyj„,jj,  bulls)  hastened  to  make  i,n  set  down  as  follows;  Brazilian  1/2  points, 

f  Fri-  throughout  1916,  consequent  upon  the  abtin-  hands,  or  perhaps  a  beltei  trim  would  j  f^r  the  omis.sion  when  Wilson  was  Civic  Power  •'’-4:  Canada  Cement,  eonimon  ,s 


dant  prosperity  of  the  Islands.  The  only . 

difficulty  is  to  get  sea-going  tonnage;  not  ^  The  recession  in  many  of  our  leaders  w  II  | 
for  vessels  to  get  business.  So  far  the  the  about  a  healthy  condition,  much  to  be- 


mitments  in  the  stock  market  came  over  the  (  pper*  Lake  traffic  for  next  season  is  con-  desired,  and  if  wc  can  be  assured  of  a  f<  "  |,radeis,  as  per  usual 
New  Tork  wires  ami  traders  were  inclined  earned,  the  outlook  is  most  promising. ,  dulet  trading  and  even  saggingCj^g  while  tl 


weak  hands,  or  perhaps  a  belfer  term  would  I  omission  when  Wilson  was  Civ  ic  Power  •'’-4  ;  Canada  Cement,  eonimon  .siirrbmok 

be,  in  strong  but  nervous  tuinris.  declared  clctucd,  luit  their  belated  a^gn-  .5-8;  Canada  Cement  preferred,  1;  Canadti  Kitclicner 

The  recession  in  many  of  our  leaders  " |  m,  pts  did  not  ring  true,  l-lveryliody  was  Coiloiis,  I’l/i;  Canada  Locomotive,  2;  Smelt- 
bring  about  a.  liealtby  i-ondilion,  much  to  professional  ers,  IG;  Detroit  I'uited.  3;  Dominion  Bridge, 

desired,  and  if  wc  can  be  assured  of  a  few  p^.p  usual  on  such  occasions,  sold'  S:  Dominion  Steel  common.  2;  Dominion  'iqiacj-oi 


1916 

1915  M 

.191,806,709 

$39,188,289  ■ 

.  7.7.307,212 

45.20.5.494  5 

.  88.801,819 
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.  2. 954, 608 
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.  ‘I.S  10,680 
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;  2.134U'.T".-_ 

.  1.978. 2  fB 

i^KwT 

.  I.SS9.SSI 

1,V>.136 

.  2.413,707 

1^...528 

.  1.888,481 

1,418,840 

.  721.977 

631,683 

,  787.480 

307.218 

.  65^0. Torr 

SST.Ooo 

.  1.101,117 

630.337 

372, f*:* 

213.973 

It  . 

491.977 

811,329 

432.472 

.  J  il  K.  >>  1  4  ,  4  ^>.1 

199,394,943  14 

.D4r..R:it 

. ■/• , 

572. .590 

. 1  q 

r.  r.  R’S  RRK.IK. 

I'liatz  ompanieil  by  special  hearis 


to  hesitate  about  r» -entering  the  market.  While  there  may  not  be  the  heavT  grain  quotations,  we  may  look  tor  a  lenevval  ,Piy 

. .  ,  ..  _ _  _ _  ....If,..  .,„..1.  ........ bci  ,.f  nav-matton  the  big  market  on  the  turn  of  the  r«"'‘tu- !  pari  the  better  of  the 


DominioD  Steel  lanie  upon  the  market  freely  traffic  in  the  early  months  of  navigation 
.ind  the  price  worked  off  10  7214.  tlm  low  ^ho  ca.se  duriug  the  opening  of  the 


the  general  public  con- |  Textile.  1  f.ai  rentide,  5.  Maple  I.eaf.  h'J.  I  p  p  stiddenly  broke  from  a  high 
ks.  The  latter  perhaps  Nova  Scotia  Steel,  .r,;  Quebec  Bailw^ay. 

le  deal,  but  the  resultant,  Riordon,  Pt;  Spanish,  ijj ;  Steel  of  Canada,  ,^01/  The  one  unfBvnrai.ie  infi, 


level  for  the  week.  .steel  of  Canada  com-  and  other  comm, 
non  also  suffered  from  the  mi.xed  sentiment,  contraction  In  wheat. 
M’ithin  the  fi'fst  half  hour  the  price  cased  The  Bermii 

from  an  opening  at  76  to  7.5.  At  11  o  clock  The  announcement 


A/4  :  ll'ayagamack,  614. 

niiying  I’ower  Spent. 


I6S‘4.  The  one  unfavorable  tnflu 
the  morning’s  news  was  of  the  si 
another  Briti.sli  hospital  ship. 


as  was  the  ca.se  during  the  opening  of  the  ’1'®  nfws  F^ud,  especially  on  standard  , market  was  a  thing  of  fluctuations  and  ofjSVi:  \1  ayagamack,  614-  ,,,c  morning's  news  was  of  the 

1916  season,  it  is  felt  that  the  movement  In  stocks,  and  If  tiic  speculators  w  p  rtefinite  character.  Biiviiig  I’ower  Spent.  another  Briti.sli  hospital  ship, 

ore  and  other  commodities  will  offset  the  ^^^^^""^/ifearn'ing  ToSs  th  -  poSion  ’“'"I  The  mo.st  inierosling  point  in  the  sto.  k  ♦ 

contraction  In  wheat.  Sd  be  subsmnDallv  thriurn  'Ta  “'.T  ®  market  decline  is  that  no  striking  break 

The  Bermuda  Service.  should  be  substantially  sound  t.  ‘Miort  ’  trading  -everybody,  then,  would  j.  nnnrarance  The  bitvine  nnwer  162Vi.  was  seen  in  April  last;  the 


The  Bermuda  Service. 


should  be  substantially  sound  by  the  turn. 


The  announcement  is  made  that  the  Can-  year 


a  rallv  carried  the  pric;  bctvvceu  tales  from  Sttamship  Lines  will  another 

‘  _,j  'boat  on  the  Berinnda  service.  As  it  is  prac- 

‘-*"4,  to  .6  "•  «t...jii4-  non  hnat  modern  in  pverv  detail., 


Scotia  yxas  absolutely  uegleoted 
Canadian  General  Eb  ctric  was  the  one , 
strong  spot,  with  a  return  to  125.  the  record 
mark  of  the  yeai. 

Canadian  Car  securities  began  to  show  j 
some  response  to  the  Street  report  that  $14,-  [ 
000,000  worth  of  business  w  as  about  to  be ' 
closed  with  the  Imperial  Alunllions’  Board. 


tically-  a  new  boat,  modern  in  every  detail,:  Last  week  1  warned  my  renders  that  while 
this  recently  acquired  steamship  will  mater-,  there  had  bee-n  comparatively  small  c.altnig 


he  vear  .  trauing  -eye.j...,y.  .ueu,  made  Its  appearance.  The  htiying  power 

Wonev  K  Scarce  the  long  side,  and  no  doubt  I 

-  ‘  •  the  markci  would  have,  by  this  time,  reached  ,  pp,|j^jjlp^  jp  ^j^p  passing  week  because 

D  must  be  a.lmitted  that  rnou.  v  m  scarce.  „|p  ,,ro.iUins  point.  ),,oro  were  more  persons  willing  to  get  from 

ist  week  1  warned  my  I  e.ndeis  ih.it  w  h  ie  However,  Hughes  was  not  elected,  Rol  under  than  there  were  with  a  desire  to 
ere  had  been  comparatively  small  eallltto  u,a,)5et  sentiment  had  to  ad.1ust  Itself  to  an  .  further  commit  themselves. 


BANK  OF  ENGLAND. 

London — The  Bank  of  England’s  minimum 


half  of  grain  purchases.  Much  has  hceii  making  stocks  look  cheap,  by  contrast  j  enclng,  to  the  utmost,  all  tlio  industrial. 
1  rfin['\iTU^”^^('Tnin"^of  Btreot^o■lIls  this  previous  prices,  and  thus  attracting  commercial  and  financial  prosperity  upon 


turning  the  hears  round  to  the  bull  side  rnentals  are  eoneerned  wc  arc  still  expert- 


preferred  firmed  from  77  to  78,  a  new  discount  rate  remains  unchanged  at  69?.  Ipppp  ^','  as  \nonc.v 'is  required 'in  the  West,  The  local  list  has  been  similarly  affected  cent  top  piioes. 
tor  the  current  upturn  'T*'®  ’’^nk  s  weekly  return  compares  as  sevm  al  of  the  big  le  nding  banks  but  It  will  quickly  shake  down  to  established  Prosperily  I  or  I  hHstnia*. 


high  tor  the  current  upturn  follows;  — 

Other  prices  were;  Brazilian,  46;  Mont-  ‘  This  week.  Last  Week.  l.rfistTeHr. 

real  Cottons  58  ‘  Textile  80;  Civic,  sH/a;  i‘"'*rcti'tttiori  .  £3«,9l!»,non  fss.sst.eioo  f33,3fti.ooo 

real  Eouon-,  <>d.  le.xuie,  ao,  V..1VJV,  Ipjib.  depositt  5.7,:, 80.000  .73,738.000  52,148,000 

Forgings,  200;  Quebec  Ry ,  43;  Shawinigan,  pri.  deposits. io5.4i7,ooo  li4,924,ooo  84.«40,ooo 
133;  Toronto  Rv.,  80;  Ontario  Steel,  41,  Oovt.  secs.  ..  42,i87.ono  42.i88.ooo  is, 89.5.000 
Spanish  43-  Riordon  139  to  140-  Wavaga-  rtibor  fec,s....  9g.i;34.000  108,233,000  98.118.ono 

l>panlsn,  t.j,  Iviornon,  Ic.  lo  n  ,  'a.iga  _  57,938,000  38,031,000  37.606,000: 


183?I.  vva.s, established  during  May 

rniiisiMAS  TRAPi;  start 

nradslrect’s  Montreal  Weekly  Tr] 
port  says;  "The  retail  trade  are  n 
ing,  their  holiday  stock  and  buyers 
chasing  liberally.  Remittances  ar 
in  w'ell  and  city  coRcclions  showin 
ual  Improvement. 

A.  MACDONALD  CO. 

The  Financial  Times  has  lear 
correspondence  with  a  Western 
man,  that  some  of  the  directors  ot 


133;  Toronto  Rv.,  Sd;  Ontario  Steel,  41,  Govt.  secs.  ..  42,187.000  42.188.000  is, 89.5.000 

Spanish  43'  Riordon  139  to  149-  Wavaga-  •'•Iber  fcc,s....  98.834.000  108,233,000  98.118.000 

l>pamsn,  1.J,  niornon,  ic.  m  n  ,  'a.iga  37,938,000  38,031,000  37.606,000 

mack,  li'3;  Su  aimiliips  common  41’4  to  pr„por  re* 

.4114;  D.  r.  R..  nil.  to  11a  p.c..  23,56  22.3.5  27.49  1 

At  the  commencement  of  the  second  hour,  | Ruliion  .  .  .  36,408,000  5C,476,oon  62,4S7,00o 

a  better  feeling  w  as  displayed  toward  Steel  '  Ban  krate,  %  6  h.kihm.,, 

“  ,,  ,  J _ _  ..s?/v4>.i«s.4r.rr  ev  '  ProDOTtion  of  to  llAbiHti03»  bullion 

of  Canada,  traders  doubtle,-S  receiving  a  bank  rate,  an  nhown  by  the  bank’s  re- 1 

stimulant  from  the  better  performance  of  compares  as  followe. 

U  S  Steel  in  M'all  Street  as  the  morning  i  Bank  rate ' 

wore  away.  Steel  of  Canada  was  76i2  at  A^'lioroVio 

4,  ,  Nov.  2C.  IMt...  -.1.56  £.j6.40».0fl0  G 

11  oclock  and  >I  at  11. la.  2-  1918...  22.96  56.08.3.000  6  : 


close  their  fiscal  year  in  Noventbc  r  and  De-  "minimiiins”  and  a  further  good  market  \tTiatever  develops  In  the  ineanlime.  It  Is  Macdonald  Company,  arc  feeling  m' 

ctmbcr.  1”“-"  ’f'  before  the  turn  of  the  already  certain  lhat  no  greater  prosperity  orably  disposed  toward.s  the  suggest 

It  is  some  satisfaction  to  The  Financial  year.  on  the  North  American  continent  ever  await-  the  preferred  shareholders  he  given 

_ — — — — — ^e:i!=e2;===!!5==!====!=  od  a  Viilo-tldc  celebration  than  that  of  1916.  exchange  for  the  accumulated  dlvTd 

Only  war  griefs  will  prevent  the  most  riot-  the  stock.  IVhethor  the  preferred 

_____  ^  a  K.T  A  rv  A  r\TT/’''I  A  D  ATI/^NT  ftis  Christmas  merry-making  of  history,  for  will  he  promised  some  concessions 

STEEL  Or  OArNAL)A  Llt.V^LAl\/\  I  IwIN  Canada.  Here,  as  in  New  York  and  through-  what  extent,  from  the  common  s 

-  ^  4  ftit  the  United  States,  new-made  money  ers  is  not  stated. 

NOT  PROPERLY  READ  BY  MARKET  pned  up  in  our  savings- in.stitutlons  "bums"  - 

IN  W  1  vrvwr  1  u  a  ivai-a«waw.a^  .  ^  quickening  of  thrift  prin-  CHICAGO  PACKERS  AND  R 

clnles  alone  checks  the  "itch.’’  . . 

-  Canadian  speculators  and  investors  alike  Chicago-It  Is  reported  tha  som 


what  extent,  from  the  common  s 


CHICAGO  PACKERS  AND  R 


Canadian  Government 


Nov. 

22.  1918. 

Per  cent. 

.  23.56 

■Bullion. 

£7.6.408,000 

r.r. 

G 

Oct. 

26.  1916. 

.  22.96 

56.063,000 

r, 

Sept. 

27.  1916. 

.  22.90 

63.662,000 

Aug. 

30,  1918. 

.  24.94 

68,197.000 

•Tuly 

27.  1916. 

.  28.06 

68,976,000 

»* 

•Tiine 

27,  1918. 

.  28.22 

61.379,000 

♦7 

Nov. 

24.  1916. 

„  27.49 

62,4  67.000 

o 

Nov. 

24,  1914. 

.  31.60 

72,222,000 

Z 

Nov'. 

20.  1913. 

.  54.38 

35.820,000 

rs  alike  |  Chicago— It  Is  reported  that  sotri 
•kefs  of'^ttBo’s  big  packers  arc  considering 
he  last  jsi'’®  investments  in  new  transportation 
icr  Un-  refrigeration  plants  In  Russia  afte 


interim  dividend  of  4  p.c.,  and  The  Financial  believe  that  the  financial  statement  will  tn  hr.  of 

Times  has  received  a  great  number  of  let-  Rh:iw  at  least  -*0  p.c.  on  the  common  stock,  ilulet "nerlod  of  read^iustment  until 

'  ters  from  shareholders,  asking  us  lo  outline  This,  on  the  top  of  the  previous  big  year,  **"‘°**  readjustment  until 

•  our  opinion  on  the  stock’s  present  position,  will  pm  the  stock  on  an  exceptional  basis,  fP®  t^®  ^ 


ov.  :n.  1913...  o4.38  oo.8.o,oou  j  have  gone  very  closely  into  this  mat-  as  the  company  is  not  only  clear  of  debt,  I 

A  gratifying  improvement  of  more  than  and  we  are  convinced  that  this  week’s  but  the  published  statements  are  Issued  on  | 


an  estimate  of  earnings  for  the  two  years  of  I 


MUNICIPAL  AND 

allowed  to  fall  uncomfortably  low  of  late.] 
SCHOOL  BONDS  as  it  is,  the  present  proportion  of  reserve  to  j 

liabilities  of  23.569?  is  about  four  points 
lower  than  the  corresponding  return  of  a 
Provide  an  attractive  Income  return,  while  year  ago.  I 

combining  the  essentials  of  a  Sound  !  '  The  Bank  of  England  autborltfes  are  evl- 

.  .  I  dently  satisfied  with  the  present  gold  hold- 1 

Investment  ranging  from  :  £56,400,000.  That  they  can  inain-i 

:  tain  this  reserve  In  the  Bank’s  vaults,  while , 
-to  6%  1  th®  Government  Is  accumulating  a  vast  stock  , 

i  of  the  metal  in  Canada  for  the  purpose  of 
meeting  the  formidable  American  exchange  j 
M  Jta  ft  _I  I  ■  oj.  continues  to  be  one  of  the  remarkable  fea- ! 

nnOnii  I  lltllTDO.  tures  uf  the  present  financial  situation. 


one  point  is  to  be  noted  In  the  Bank  of  Eng-  declaration  actually  means  that  the  stock  a  most  conservative  basis;  after  heavy  pro-  19)6  and  1917,  and  we  may  say  that  we  have 

land’s  reserve  proportion  this  week.  The^  now  i^  on  an  8  p.c.  annual  basis,  and  we  are  visions  for  all  sorts  of  depreciation  and  con- |  assurances  from  those  who  are  In  a  position 

improvement  was  none  too  soon,  however. '  also  convinced  that  the  next  i»aym<  nt  will  tingent  reserves.  1  to  know,  that  our  estimates  were  well  wlth- 

as  the  reserve  position  of  the  bank  had  been  i  bo  for  a  period  of  three  months  (quarterly,  Xhe  P'inancial  Times  recently  published  i  in  the  actual  facts  of  the  case. 


combining  the  essentials  of  0  Sound 
Investment  ranging  from 

5M%  to  6% 


WE  RECOMMEND  FOR  INVESTMENT 

CEDARS  RAPIDS  MFG.  &  POWER  CO. 

5%  BONDS 


Credit'Canada,  Limitaa 

179  St.  lames  St  •  MONIREAL 

T«i«phones:  Main  4735-4736 


Ouw  swss 

Price  on  Application 


'  SOTTHEBlf  CANADA  POWER. 

-  MONTREAL  Mr.  F.  W.  Teale,  formerly  vice-president! 

and  general  manager  of  the  Southern  Can-  ; 
Main  4735-4736  |  ada  Power  Company,  has  been  elected  vice-j 
j  president  of  the  Southern  Canada  Power  Co.  | 

-  I  At  a  meeting  of  the  Board  this  week,  Mr.  j 

!  J.  B.  Woodyatt  was  appointed  manager. 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 


222  St.  James  St. 

MOxNTEEAL 


Investment  Bankers 


ngent  reserves.  lo  know,  that  our  estimates  were  well  with-; 

Xhe  P'inancial  Times  recently  published  in  the  actual  facts  of  the  case. 

'  .1  When  all  the  news  "is  out”  on  this  com- 

pany  It  will  be  found  that  Steel  ot  Canada 
■  "  has  made  more  profits,  not  relatively  but 

H  actually,  than  any  other  company  producing 
'R  INVESTMENT  I  steel  produc(1|  in  Canada  during '(the  war 

I  period. 

GO  DOIAfCD  OD  I  ®"®  gentleman  who  owns  out- 

,  ^  I  UffLil  UUe  D  right  some  4.000  to  5.000  shares  of  the  stock 

I  has  expressed  his  belief  in  the  common  stock 
M  H  of  the  company  in  these  words:  "They  can’ll 

^  I  my  stock  from  me  under  $150  a  share.’’! 

**  D  Incidentally,  an  eight  per  cent,  dividend  I 

illcatlon  j  on  the  common  stock,  places  the  pref  i  red 

-  on  an  8  p.c.  basis. 

NO  r'OMPANY  those  readers  of  The  Financial  Times 

Ol  vUlTIr  All  1  who  have  asked  our  advirc.  we  say:  ‘‘Don’t 

D  let  the  general  technical  weakness  of  the 

p»  1  -r  1  n  ij  market  disturb  you.  Earnings  count  more 

Bankers  ”“*'**'“8  than  anything  in  stock  market  philosophy, 

HAMILTON  I  and  your  stock  has  earnings  of  ex  raordin- 1 

J  Ury  volume.’ 


Riordon  Pulp  & 
Paper  Company 

6%  First  Mortgage  Bonds. 

DUE  1942 

Total  Net  Assets  equal  (0  four  and 
one-half  times  Bonds  issued. 
Average  Annual  Earnings.  1913-1915, 
inclusive,  over  two  and  one-half 
times  Annual  Bond  interest. 

Price  and  full  partieulara  on  requt 

ROYAL  SECURITIP 
CORPORABONi^ 


164  St.  James  St.  •  Monti 
12  King  St.  East  -  «  Toro 


s 

i 


4 


BANK  OF  MONTREAL 

Established  1817 

Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000, 000» 
Undivided  Profits,  $1,414,423. 

Total  Assets  -  -  -  $M5,215,54L 

BOARD  OF  DIRECTORS: 

Sir  Vinoant  Maradith,  Bart.,  President 

iR.  B.  Anfns,  Esq.  E.  B.  Greenshlelds,  Esq.  Sir  William  Macdonald 
Hon.  Robt.  Mackay,  Lord  Shaughnessy,  k.c.v.o.  C.  R.  Hosmer,  Esq., 
A.  Baumgarten,  Esq.  C.  B.  Gordon,  Esq.  H.  R.  Drummond,  Esq.; 
D.  Forbes  Angus,  Esq.  William  McMaster,  Esq. 

Head  Office  i  MONTREAL 

Gniai  Meassse— Sir  Frederick  Willlams-Tajdor,  LL.D, 

Aadateat  G«a«*al  ManaSe' — A.  D.  BreithwaitS. 

I  llren^ont  Cana<la  and  Newtoandlaad, 

IiimIm  ad  tamUm  t  Alao  at  London.  BnSland, 

\  dad  Now  York  CbicaSo  and  Spokano  la  tho  Vnltod  Statoo. 


THE  MERCHANTS’  BANK 


■STABLISHED 

18S4 


OF  CANADA 


HEAD  OFFICE 
MONTREAL 


PAID  UP  CAPITAL .  . .  87,000,000 

BESEKTE  FUNDS  &  UNDIVIDED  PROFITS. .  7,260,984 

President  . SIR  H.  MONTAGU  ALLAN,  C.V.O. 

VIce-Preeldaat  . .  W.  BLACKWELL 

Manactaa  DIrcetar  . . . . E>  F.  HEBOEN 

General  Manager  . D.  C.  MACAROW 

206  Branches  and  Asreneles  In  Canada,  extending  from  the  Atlantic  to  the  FncIXlo 

A  GENERAL  BANKING  BUSINESS  TBANSACTEO 

Special  Attention  girea  to  CoUectlene.  SaTlaas  Bank  Department  at  all  Bmaehea 


INCORPORATED 

The 

‘iANK  ofTORDNTO 


Head  Office  :t  TOBONTO 

pital . $5,000,000 

ed  rniuU . S6,t:i».SS3 

DIBECrrOBS 

W.G.  GOODERHAM,  Preadent 
J.  HENDERWN,  Vies-PrMident 
ILLUU  Stone,  John  Macdonal^  J.  L.  Enolehart, 
:OL.  A.  E.  GOODEBBAM,  BRia.-GEN.  F.  S.  MEmilEV, 
Wm.  L  Gear,  Faui.  J.  Myeer. 
s.  F.  How  ......  GanwAl  Manater 

N  R.  Iamb  •...••  Supt.  of  Braacboi 
T.  A.  Buto,  Chief  Inepeetor 
BANKERS 

YORK— Natioaal  Bank  of  Commerce. 

CAGO— Pint  NatloosI  Beak. 

iDON,  Eng.  London  City  A  Midland  Bank,  LimltsJ. 


BUSINESS 

ACCOUNTS 

Current  accounts  opened  for 
bu3lncs.<i  firms,  corporations 
and  individuals  on  favorable 
terms.  Loans  made  to  'respon- 
siblo  people.  Interest  allow¬ 
ed  on  permanent  depoaits. 

Our  many  Branches  and  ex¬ 
tensive  Baukins  connections 
provide  a  prompt  and  accur¬ 
ate  collection  service. 


TjxeBankof  Ottaxc^ 

ESTABLISHED  1874 

Head  Office  :  -  Ottawa,  Canada. 


Capital  Paid  Up  •  « 

Rostand  Undivided  Profits 
Total  Aaseta  over  >  « 


8  4,000,000 
4,006,304 
36,000.000 


-Board  of  Directors  s 

HON.  GEORGB  BRYSON.  JOHN  B.  FRASER, 

President.  Vice-President 

SIR  HENRY  N.  BATE.  ALEXANDER  MACLAREN, 
RUSSELL  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  FERLEY. 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager, 

D.  M.  FINNIE,  Asst-General  Manager. 
W.  DUTHlE,  Chief  Inspector. 


al  Branch 


unt  Avenue  Branch 


P.W.  MURPHY,  Manager 


W.  C.  BURPE,  Manager. 


The  Sterlixg  Bank 

OF  Canada 

Head  Office  ■  ■  Toronto 

The  lonp^er  a  bnalneos  honae  !■  associated  with  ns  the  sreater  breomea 
Is  appreciation  of  onr  services  and  Its  confidence  In  ns. 

Hontreal  Office:  120  ST.  JAMES  STREET 


STANDARD  DANK 

OF  CANADA 

HEAD  OrriCE  •  TORONTO 


Your  Reserve 

■  ST'B  IPTP 

^  A  Reserve  Fund  is  as 
^  necessary  to  an  individual 
as  it  is  to  a  Bank  or  a  Com¬ 
mercial  House.  It  guarantees 
strength  and  creates  the  ability 
to  meet  reverses  should  they 
come. 

Let  your  Reserve  Fund  be  a 
Savings  Bank  Account  with  the 
Standard  Bank  of  Canada.  In¬ 
terest  allowed  at  current  rate 
and  added  to  principal  or  com¬ 
pounded  half-yearly.  jjo 

MONTREAL  BRANCH 


Mainly  About  Banking  IjUTiUAmiiirT 

W.  R.  Bawlf  has  been  elected  a  director  of  I  If  NA  Y  t  rllKKN  |  J 

the  Northern  Crown  Bank  to  fill  the  vacancy  *  ”  L/*»  1 14  E  VE»44k/  E  V 

by  ■bod..U..tU..U..  H.  I. 

Captain  Walter  Louden  reported  wounded 
is  a  son  of  John  Louden  assistant  general 


THE  CAHADIAN  HAHH  DF  COMMERCE 

PAID-UP  CAPITAL  915,000,000,  BEST  •  -  919,50M90 


BOARD  OP  DIRECTORS: 


manager  of  the  Standard  Bank.  Captain  .unjuj.  n.iMa  4-a  as  hag  aaa  o  YMaw 
Louden  Is  a  veteran  of  the  Boer  War,  Dailiag*  Runs  to  $5,000,000  E  Year, 

-  *  Yst  Successful  Protective  Measures 


The  Royal  Bank  of  Canada’s  latest  flguros 
-with  regard  to  the  participation  of  Ita  atatt 
In  the  war  will  be  of  wide  interest  Enlist¬ 
ments  total  745.  Of  this  number,  to  date, 
34  have  been  reported  killed  In  action;  8 
prisoners  of  war;  41  wounded  and  1  missing. 


of  St.  Maurice  Valley  and  Lower 
Ottawa  Valley  Prove  That  Saving 
Can  Be  Made — How  Banks  and  loon 
Houses  Can  Help.  i 


sir  gSmaaS  Walker,  C.T.O.,  D.<U<« 

PreaMMt. 

Jeha  Etaakta.  WLO,  UJOk  B.  S.  WaaS.  Esg. 
D.C.L.  SIP  Sakn  M.  Ofkaaa, 

s.  w.  n«Teiia.  ■im.i  lljl  k.c.h.u«  h.c.,  ll.d. 
A.  Klanma,  mmb  Hebert  Staert.  Eaa. 

aee.  sIrLrM-  Melrla  jreaea  O.  F.  Galt.  Bs«. 

Hea.  W.  fX  DSmaaia  Ke<(.  Smaller,  mSrn, 

Wmiaas  rarwelL  Ka«, 


JOHN  AIBD. 
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C  GREEN,  Manag ar. 


136  St  Jamdl  Street. 


Canadian  banks  have  been  asked  to  ex-  (Specially  Written  for  The  Financial  Times 
tend  a  credit  of  $30,000,000  for  purchase  of  hv  n  n  \ 

grain  in  Canada  for  the  Allies.  ToUl  credits  ^  oweezey.j 

granted  by  the  C'anadian  chartered  banks  to  Competent  authorities  estimate  that  the 
the  Imperial  authorities  since  outbreak  of  fire  damage  to  Canadian  forests  la  over  five 
war  amount  to  $200,000,000.  ^  j 

Lieut.  Charlewood  Lloyd,  son  of  Very  Rev.  lumbermen.  tech-| 

Dean  Lloyd,  of  Halifax,  N.S.,  has  been  foresters  and  field  men,  assert  thatj 

awarded  the  Military  Cross  for  conspicuous  such  losses  may  be  totally  eliminated  If 
bravery.  He  was  formerly  In  the  Halifax  proper  co-operative  effort  were  adopted  be- 
branch  of  the  Canadian  Bank  of  Commerce, 

J  I  ..  I...  J  «  .1-  /.n  J  T  iween  private  umoer  owners  ana  tne  govem- 

and  left  with  a  draft  of  the  63rd  Rifles.  In  a  .  ^  ^  ^ 

England  he  was  transferred  to  tho  Scottish  ments  in  Canada. 

regiment.  The  proof  of  this  is  found  in  the  very 

——————  efficient  fire  protection  systems  established 

Capt.  Arthur  Le-slie  Walker,  who  has  been  in  the  forests  of  the  St.  Maurice  Valley  and  “ 
awarded  the  Military  Cross,  was  formerly 
on  the  staff  of  the  Montreal  branch  of  The  ^ 

Canadian  Bank  of  Commerce,  and  more  found  In  the  success  attending  the  Indi- 
lately  with  the  well-known  Montreal  bond  vidual  efforts  of  Mr.  M.  J.  O'Brien  in  his 
firm  Harris,  Forbes  and  Company.  Capt.  upper  Ottawa  forests,  and  the  Mattigami 

Walker  is  a  relative  of  H.  B.  Walker,  man-  _ .  „ _  ...  •  .u  ^ 

ager  of  The  Canadian  Bank  of  Commerce,  m  If  «  : 

Montreal.  Ontario.  To  the  fire  protective  systems  in  ; 

.  operation  on  the  extensive  limtis  of  two  last  \ 

,  .  rr  1,. _ named  is  ascribed  the  credit  of  saving  them ' 

The  directors  of  the  Bank  of  Hamilton  from  destruction  by  the  terrible  forest  fires 
have  granted  a  special  war  bonus  to  the  devasted  a  large  section  of  the  north 
staff  in  recognition  of  extra  services  necessl-  country  last  August.  Though  surrounded 
tated  by  the  large  number  of  employees  who  jjy  yjg  flj.g  zone,  neither  the  O’Brien  nor  the 
have  enlisted  for  overseas  service  and  the  Mattagami  limits  suffered  the  least  damage. ' 
Increased  cost  of  living.  The  bonus  is  based  Outstanding  Cases  I 

on  the  salary  received,  and  is  awarded  at  what  might  have  been  accomplished  in! 
the  rate  of  5  p.c.  to  the  immarrled  men  and  ^ay  of  totally  preventing  any  fire  what- 
Thi  P-c.  to  the  married  men.  ever,  had  proper  systematic  co-operation  ' 

-  been  in  force  between  all  the  forest  owners. 

Standard  Bank  changes  are  announced  as  may  be  imagined  when  it  is  known  that  since 
follows:  W.  K.  Reid,  formerly  of  the  Good-  the  inauguration  of  the  co-operative  systems 
water  branch  has  been  appointed  to  Rice-  on  the  St.  Maurice  and  Lower  Ottawa  those 
ton,  Sask.,  as  manager;  Estuary,  Sask.,  regions  have  suffered  no  fire  damages.  But 
formerly  sub-branch  to  Prussia,  has  been  despite  the  force  of  evidence  which  thus 
made  an  independent  branch.  C.  R.  Beer,  proves  the  efficacy  of  system  and  co-opera- 
has  been  appointed  acting-manager.  R.  T.  tion.  and  further,  that  such  systematic 
M.  Temple,  formerly  of  Riceton,  has  been  methods  have  proven  less  expensiv*  *o  carrj 
appointed  manager  at  New  Dayton,  Alta.,  on  than  the  haphazard  methods  of  sekflered 
where  a  branch  is  Being  opened.  A.  M.  Individuals,  the  greater  part  of  Quebec  and 
Baldwin,  formerly  of  Toronto  branch,  has  Ontario  forests  remain  without  proper  fire 
been  appointed  to  Lajord,  Sask.,  to  succeed  protection. 

C.  St.  John,  who  has  been  given  charge  of  Efforts  have  been  so  often  made  to  bring 
Travers,  Alta.,  where  the  bank  is  establish-  forces  together  in  this  regard,  and  to  secure 
Ing  an  office.  the  co-operation  of  governments,  without 

success,  that  it  is  a  wonder  technical  forest-  i 

!  G.  E.  Roberts,  assistant  to  president  of  *1®  I 

!  National  City  Bank,  New  York,  says  there  _ _ _ 


Iks  Csaaffiaa  Bask  of  Osmnoreo  hsvtng  Branehos  fai  ail  tho  tasHtiMl 
Iksras  sad  clttso  ausagbsal  Cauda,  aa  wail  as  Ntirfbandlaad,  ikt 
IWtad  SMaa,  &Hhaid  aod  Maxloa,  offera  nnsiirpaased  fadUtisB 
Ika  tnuacfisB  of  avary  deacriptiM  at  banking  bnsinMi. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

■BrtHiSS  la  tna  Ineorponted  by  Eoysl  Cbsriar  In  ISM 

f oMoOp  CEf ffal  •  S4,8SS,SSS.SS  Beserve  Fond  -  S3,tl7tSSS.SS 

Baad  Oils  a  oeacechukcb  stbibt.  uinoon 
E|UU>  OmCK  IN  CANADA^:.  James  Street.  MONTEEAL 
U.  B.  MACKENZIE.  Geaetal  Menaget 

Adviaory  Committee  in  Montreal: 

802  HEBBEBT  B.  AMES,  M.P. 

W.  B.  Esq.  W.  B.  MACINNBS,  Esq. 

This  Bank  haa  Branches  in  all  the  principal  Cities  of  Canada,  including 
DawSon  (Y.T.),  and  Agencies  at  New  York  and  8aii  Francisco  in  the 
United  Sates.  Agents  Correspondents  in  every  part  of  the  world 

Agants  for  the  CelenlBl  Bonk,  West  Indies 

Moaey  Order*.  Clreultr  Letten  of  Credit  end  Trareller*’  Cheqiiee 
iaued  negotiable  in  ail  parte  of  the  world 

Savings  Department  at  All  Branches 

O.  B.  OnUEABD,  Manager  Montreal  Branch 


THE  DOMINION  BANK 


HEAD  OFFICE 


TORONTO 


is  no  danger  in  big  national  debts  and  pre- 


Frevention,  >'ot  Insurance. 

Perhaps  one  of  the  best  suggestions  re- 


Id  cts  that  the  hug^  debts  being  piled  up  by  Canadian 

I  European  belligerents  will  not  be  paid  by  financial  houses  could  take  a 

I  oppressive  taxation  or  by  stifling  economies  ,g  ^^own  that  few  j 

that  tend  to  lower  productive  powers  of  the  |f  timber  lands  under  private  ownership. 
I  people.  In  regard  to  aftcr-the-war  condi-  gj.{,  jjQt  in  gome  way  bound  as  security, ' 
tions  in  the  U.S.,  ho  said,  ‘  whether  we  are  either  for  bank  loans  or  mortgage  by  trust  | 
to  have  good  times  or  not  depends  largely  deed  for  bond  Issues.  This  being  the  case,  | 
upon  the  amount  of  construction  work  the  teiiy  do  not  the  banks  and  trust  corporations  | 
world  over.’.’  He  says  that  the  aggregate  insist  that  the  proper  systems  of  fire  pro- : 
of  foreign  loans  Americans  have  made  plus  tection  be  established?  True,  perhaps  they, 
the  amount  of  securities  bought  to  the  U.S.  have  some  system  of  Insurance,  but  financial! 
in  two  years  Is  approximately  $8,500,000,000.  insurance  does  not  conserve  the  national  | 
_ -  -  heritage.  It  Is  prevention  that  is  needed. , 

A  Canadian  Bank  of  Commerce  circular  ^ 

announces  staff  changes  as  follows :  -  V  ! 

F.  Buntain,  audit  officer,  to  be  auditor  at  national  waste,  they  ‘o  1°°^  ‘"‘o 

head  office:  O.  O.  Blanchet.  accounUnt  at  the  efficient  protective  methods  of  the  8t.| 
Quebec,  to  be  audit  officer:  W.  J.  f Church,  Maurice  and  I.x)wer  Ottawa  icgions. 
accountant  at  St.  Catherine  and  City  Hall, 

;  ntreal,  to  be  accountant  at  Quebec;  J.  L. 

Rousseau  to  be  accountant  at  St.  Catherine 


SIR  EDMUND  B.  OSLEB,  M.P.,  President. 

W.  D.  MATTHEWS,  Vice-President. 

C.  A.  BOGEBT,  General  Manager. 

THE  LONDON,  ENGLAND,  BRANCH 

of  the  DOMINION  BANK  at  73  COBNHILL, 
E.C.,  conducts  a  General  Banking  and  For¬ 
eign  Exchange  Business  and  has  ample 
facilities  for  handling  collections  and  remit¬ 
tances  Dorn  Canada. 


HALF  THE  STATES  IS  “DRY.” 

In  the  United  States  it  is  estimated  that 


and  City  Hall,  Montreal;  J.  V.  R.  Porteous.  5^  representing  60  p.c. 

auditor,  to  be  assistant  manager  of  the  »  population  and  85  p.c.  of  the  area 
Market  branch.  Toronto,  and  J.  Morton  to 


be  accountant  at  this  branch  in  place  of  S.  . 
M.  Wedd,  who  has  been  given  a  special  ap- 
poinlment  in  the  Department  of  the  Super- 
intendent  of  Eastern  Townships  branches. 

At  the  New  York  Agency,  P.  C.  Grover  to 
be  accountant  to  succeed  C.  J.  Stephenson, 
who  has  been  given  a  special  appointment 
at  head  office;  H.  C.  Males  to  be  assistant 
accountant. 


of  the  country,  are  now  classified  as  being, 
under  the  influence  of  prohibitive  Icglsla-; 


I  The  London  despatch  that  the  Bank  of 
:  England  site,  covering  three  acres,  was  con- 
jservatively  estimated  at  £7,000,000,  revedls 
I  an  asset  that  is  never  shown  in  the  bank’s 
I  statement-  Following  an  ultra-conservative 
j  policy,  the  bank  has  completely  written  off 
j  its  books  such  fixed  assets  as  premises  and 
I  furniture,  with  the  result  that  its  real  sur- 
i  plus  is  reduced  by  the  amount  of  their 
I  value.  Its  reported  resources  consist  en- 
Itirely  of  such  liquid  assets  as  securities, 
loans,  discounts  and  cash.  On  account  of 
this  conservatism  the  bank’s  surplus,  or  rest 
as  it  is  called,  appears  in  the  balance-sheet 
at  a  comparatively  low  figure.  For  years 
It  has  been  maintained  at  about  £3,500,000. 
or  about  one-quarter  of  the  capital  stock, 
which  amounts  to  £14,653,000.  If,  however, 
the  value  of  the  site  as  above  estimated  is 
added,  the  proportion  la  almost  3  to  4.  This 
leaves  out  of  account  the  value  of  the  build¬ 
ing  and  furniture  of  the  main  office  in 
I  T>ondon  and  of  the  premises  of  the  several 
I  branches.  Neither  of  the  two  other  Import¬ 
ant  European  central  banks  follow  the  Bank 
of  England’s  policy  in  this  respect.  The 
Bank  of  France  includes  In  Its  weekly  state¬ 
ment  the  Item  of  premises  and  furniture 
valued  at  45,000,000  francs,  while  the  Bank 
of  Germany  carries  a  similar  Item  in  its 
return  valued  at  over  60,000,000  markA 

WINTER  TOURIST  FARES. 

Special  fares  are  now  in  effect  to  resorts 
in  Florida.  Georgia.  North  and  South  Caro- 
Una,  Louisiana  and  other  Southern  States 
and  to  Bermuda  and  the  West  Indies.  Re¬ 
turn  limit  May  Hist,  1917.  For  tickets,  res¬ 
ervations  and  all  information,  apply  to  M. 
O.  Dafoe.  132  St.  James  St.,  Montreal- 


THE 


MOLSONS 


BANK 


INCORPORATED  18H. 


Reserve  Fund  $4,800,000 


HEAD  OFFICE:  MONTREAL 


Branches  in  96  of  the  leading  cities 
and  towns  in  Canada.  Agents  and 
correspondents  In  leading  cities  of 
the  United  States  and  in  Foreign 
Countries  throughout  the  World. 

EdwBtd  C-  Fr»tt  •  General  Manager. 


Union  Bank  of  Canada 

DIVIDEND  No.  119 

NOTICE  is  hereby  given  that  a  Dividend  at  the  rate  of  eight  per  cent 
per  annum,  upon  the  Paid-up  Capital  Stock  of  the  UNION  BANK  OF  CAN¬ 
ADA,  has  been  declared  for  the  current  quarter,  together  with  a  bonua 
of  1  per  cent,  and  that  the  same  will  be  payable  at  its  Banking  House, 
in  the  City  of  Winnipeg,  and  also  at  its  branches  on  and  after  Friday,  the 
Ist  day  of  December,  1916,  to  Shareholders  of  record,  at  the  close  of  busi¬ 
ness,  on  the  16th  day  of  November,  1916. 

1916,  both  d&yd^  Inclusive. 

The  Transfer  Books  will  be  closed  from  the  16th  to  the  SOtbof  Xovember. 

By  Order  of  the  Board. 

G.  H.  BALFOUR. 

General  Manager. 

Winnipeg,  October  19, 1916. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869 

Capital  Authorized .  $25,000,000 

Capital  Paid-up  .  $12,000,000 

Reserve  and  Undivided  Profits .  $13,236,000 

Total  Assets . $238,000,000 

HEAD  OFFICE.  MONTRE.\I.. 
aao  Bra>ck«s  In  Canada  and  Ncwfonndland. 

'I'birt7-two  Braachca  In  Cuba.  Porto  Ri'^o,  Uouiinlcan  Republic,  Costa  Rico 
and  Vrnrsurla. 

BRITISH  WEST  INDIES 

ANTIGUA-^t.  Jabaei  B.4HAMAS— Naiwnni  U.4RBADOS— -Brldaetawat 
DOSIINICA— Roacnni  GRENAD.t — St.  Crorar’et  JAM AICA— Klacatoai 
ST.  KITTS— BaaBctcrrei  TRIN1D.41) — Port  of  Spain  and  San  Fernanda. 
BRITISH  HO.NUI  RAS — Belize. 

BRITISH  GUIANA — tieoreetoTrn,  New  Anieterrinm  and  Rooe  Hall. 


LONDON.  BNGLAND. 
Rank  Blda*.,  Frineea  St,  K.C. 


NEW  YORK  CITY 
Cor.  Wlllinn  and  Cedar  Stroata. 


BUSINBSS  ACCOUNTS  CARRIED  UPON  KAVORABLE  TERMS 
8A4TNOS  department  AT  ALL  BRANCHES. 


Home  Bank  V  Canada 

I  NOTICE  OF  qUARTERLT  DI4TUENU 

N'olk’c  is  hereby  riven  that*  Dividend  at  the  rate  of  five 
per  cent.  (.Vr/r)  per  annum  upon  the  Paid-up  Capital  Stock  of 
^  this  Bank,  has  been  declared  for  the  three  months  endiur  the 
30th  NoveMiber.  ISIS,,  and  that  the. same  will  be  payable  at  the 
Head  Office  and  Branches  on  and  after  Friday,  the  Jst  De- 
cOTnber,  191l!.  The  Transfer  Baoka  will  be  closed  from  the 
16tl>  to  the  30U»'  November,  t»16,  both  days  Inclusive. 

By  Order  of  the  Hoard, 


Toronto.  October  2ith,  191S. 


J.  OOOPEU  MASON. 
Actg.  General  Manager. 


ESTABLISHED  .  1875 

IMPERIAL  BANK 

OF  CANADA 

Capital  Paid  Up  . .  .$7,000,000  Reserve  Fund  . . .  .$7,000,000 
Peleg  Howland,  President  G.  Hay,  General  Manager 


HEAD  OFFICE 


TORONTO 


business  transacted. 

DofiMstic  and  Fordgn  Exchange  Bought  and  Sold. 
CoDecItons  Made  throughout  Canada  and  in  Foreign 
Cwntries. 

Branches  in  all  Principal  Centres  in  Canada. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATLTIDAY,  NOVEMBER  25,  1916 


HINTS  TO  INVESTORS 


■ 


$10,000 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  Is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


I  Mainly  About  Securities 


4)2%  Debentures 


Due  1941 


PRICE  ON  APPLICATION 


.XoTire.  Meganfic,  Qne.  —  Your  enquiry  contractor;  A.  S.  Rogers  of  tbe  Queen  "r  J^iaiai  IP  I  Ml  ■  P*  WS*  11^ 

with  regard  to  Canadian  Car  preferred  stock  9**^’  011  Company,  Toronto.  L  Uf  M  l|t  |l|||li  |  |  t  l|  1 1  b 

and  its  dividend  prospects  is  fully  answered  The  company  controls  large  territory  in!  |  ^  gg  ^  |  J  ^  bl  Ei  I  I  ■■■  U  W  La 

elsewhere  in  this  department.  the  county  of  Essex,  in  Western  Ontario.  1  ^ 

A  *  It  — I —  supplies  gas  to  a  district  with  a  popula-l 

rtnintnv  about  40,000  besides  catering  to!  ^}'2%  Debentures  Duels 

experienced  a  decided  im-  manufacturing  concerns.  The  capital  has 
piotenient  m  earnings  since  the  change  in  been  increased  from  $500,000  to  $1,500,000  1  . 

appears  more  and  in  May  1914  to  $3,000,000.  A  bond  issue  ppiCP  on  APPL ICATION 

theerfn  .  E^ly  financial  results  were  dis-  of  $200,000  has  been  retired.  PRICE  ON  APPLICATION 

■  In  ‘'Dterprise  must  still  be  re-  The  company  bas  paid  dividends  almost  - 

rtn  no^  i  nHLvJ  .’u  and -we  since  inception  at  the  rate  of  10  p.c.  in  the  ^  ^ 

rTnuf'itv  ho  K  companys  earning  f\Ys\  year  and  12  p.c.  since  thattime.  A  ■  HJ  Tl^JLIff Uli  ' 

(he  ii  lnenraHnr  to  warrant  bonus  of  8  p.c.  was  paid  in  1913  and  3  pc.  ^OCSCUlQlTZd 

(he  inauguration  of  dividends  on  tbe  pre-  <„  int.  /  •*  wrm 

ferred  stock.  At  any  rate,  no  hint  of  forth-  _ 

coming  dividends  is  glvpiir  -  Toronfo.— We  are  Inclined  to  hold  |  CANADA  LIFE  BLDG..  MONTREAL 

Rootles.  .41  heHa— Canadian  Bank  of  Com-  “  opinion  of  Consolidated  Mining  and '  TORONTO  BSTAMjaHn  itm  LONDON, 

nierce  stock  may  be  purchased  at  the  pres-  t^oiclting  stock;  especially  as  a  long  pull. 

ent  around  186.  Accepting  the  2  p.c.  annual  The  stock  as  nearly  approaches  the  invest-  ■  ■  - ^ -  ■  - 

bonus,  which  has  been  in  force  for  four  ment  class  as  ts  nnccKi. 

years,  as  virtually  part  of  the  year’s  divi-  calibre  as  an  Indnsfria?  i  Alexandria.  Ont.— You  will  find  a  or  that  the  particular  block 

dend.  the  annual  distribution  is  now  12  p.c.  we  have  no  hes  Paragraph  elsewhere  In  this  column  on  ^^Is  broker  at  98"? 

At  current  market  prices  the  return  to  the  sharehXrs  to  take  Brompton  Pulp  &  Paper  We  look  for  an  ‘o 

investor  is  iherefore  around  6.4  pc.  this  throes  t>P  their  allotments  In  ^  ®  ”  the  Exchange,  stating  his  ) 

!is  very  much  in  line  with  the  yield  which  i  Canadian  stock  markets  pectlng  that  a  false  report 


Doim.inion;Secuisxtibs 

GOBPORATXOPr.iaPUlXlD 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  BaTAMJSHn  Itm  LONDON.  CNO. 


even  conservative  Investors  will 
our  hank  stocks  in  future.  A 


J.  S.,  Alexandria,  Ont.— You  will  find  a  or  that  the  particular  block  was  not  sold  by 
paragraph  elsewhere  In  this  column  on  broker  at  98"? 

Brompton  Pulp  &  Paper.  We  look  for  an  ®PP^-''  secretary  of 

Wlien  ihR  nrAAf^nt  nnrckrtoln  fAnlinrr  hna  in  Uw,  KIm  _ a  _ .c .  «_  I 


yield  which  ftxt'no  m  ...  siock  re-  ,  ,  #*  •  pecung  tiiat  a  falBe  report  has  been  made 

1  demand  of  "hirh  Is  an  attrac-  when  the  present  uncertain  feeling  h.as  been  to  him  by  his  broker,  and  asking  to  have  the 

ll>B  yiFin  THF  fi  nilfliTtAsa  ma.  „.  ^IlfYlinatAH  and  4n  attoV*  ana«s  4V..%  _ _ _  .  m  a  ..  .  .  _  _ 


The  i  alcary  and  Edmonton  T.nnd  Com- 
pany'.s  land  sales  for  the  month  of  October 
aegregatert  1,460  acres  at  an  average  price 
of  .$9.18  per  acre,  and  special  sales  aggre¬ 
gated  313  acres  at  $30  per  aero. 


Canadian  Car  preferred  was  marked  up  to  oC 

K  nn  ,.r,n.n,.ro,i.  «!..  _ _ _ _ i....  ROlUe  llITlP  past  SPCI 


IiJg'’"  FridTvT’^t'r'iIdlnr"  TblTiT'tho  les^  '  7a"xaO>n."  the  'reX""^ 'of  !rrfore'?v. of'the  .stock  |  however,  that  we  are  reluctant  to  incu7the  ^esWs'lhlmror  such  a  demand, 

prte  whi.  h  the  ^toe^ha^T^  ohri  ^  earnings,  the  cessation  of  new  stock  Issues  7  *7  ‘''’"’Pan^'  buttoned  up  Its  facil-  way  or  the  other  in  regard  to  and  his  position,  if  his  suspicions  were  not 

weeks  and  Jill  S  accepted  ^s  indilatr^  a  «  nielop-mitting  cLrac^er  ^nd  th^r  Th^  ann  m.Te"f'  _  corroborated,  would  he  very  uncomfortable. 

Atii'T,  ’"T' i 3k  4ri nvoMm™,"'  "■  ">'  -3  “"rfriSi  ’•'•"'"-I.  ">nt,  to  know  "ii  ,b,  3.  Zo'^iZ’otro  s“;'"hrr„i,'',T 

K  .  I.  ■  T-  ,  1  f,  '•  Iti'oMm.nlk.  Koonocoo  Ih.Mn  th,  i:  monll,,  'I"-  Toronto  R.llw.y  Tom-  n.irnllon  din  nrln.lly  m.kr  nnrh .  .air  „  h. 

the  Close  Of  last  week.  The  common  stock,  ,  n  *  .  ,,  .  September  30.  1916.  “the  ii.sual  dividendu  Pa’iJ  ^  franchise  are  such  as  permit  of  the  reported'  it  oould  not  ascertain  whether 

IS  around  40  to  41.  but  tbe  demand  light.  ronndiill  out\hV  firit  have  been  earned,  together  with  a  fair  siir-  ^i!>7aking  possession  of  the  rolling  stock  ,,,0  particular  shares  were  the  property  of 


in  future.  A  gradual  re-  f  wnvi  e  business  man’s  venture:  The  eliminated  and  in  such  case  even  the  newer  trading  records  of  the  day  examined.  His 
ank  stock  prices  has  for  ,1  "  ®  7.?  eompany  Is  decidedly  bright.  Paper  stocks  will  In  all  probability,  partlcl-  reasons  for  suspicion  would  have  to  be  verV 

seemed  to  us  inevitable,  in  the  fact  that  there  was  a  little |  Pat^*-  The  speculative  element  is  so  su-  strong  In  order  to  make  it  worth  while  to 


Bethelohein  Steel’s  net  profits  in  October  ,hp  oin«p  Af  ii.«t  tso  A.  v  I  _ .  «  .  uiances  tnat  in  the  1.  months  pnded  loronm  Kaiiway  '  on>-  question  did  actually  make  such  a  sale  as  he 

ooo  Lfrv!ar'  ?auTlo"^  i  j>'«'  Jonndi"gT.U  "IhV^rlT  h^v/been  efr’ned!\ogether  nTtf  a '’faVr  su^- the ’’rolMng "stock  nTJlrMcular  "sharia"  we”re"^^^^^^ 

between  .$.33, 000,90*1  to  $60,000,000  available  “P’^'^ations  tor  tne  quaitei,  ended  Oclobei  31  | _ *  ^  ,  ,,  ...  ,,  ^ in  anv  Hanger  I  4ou  never  can  tell  what  mav  happen  in  oinoi  ♦.•on=o..vi..r.  _ _ 


between  $33,000,909  to  $60,000,090  available  ”as®t'^“|s°"be^"first*' of'ThTperi^Xarrcpor^^  thrmarketf  'irwin?"lf  I  Toronto""'"'^  ♦•’ansaction  no  parf'iciilar  shares  are 

on  the  common  stocl^  equal  to  $409  a  share  ^  hich  have  been  promised  to  shareholders. '  to  roffect  the  present  trade  situation  I  ‘he  past  year  the  operations  of  “connscate  the  companv’s  arT®'!''®'’ -fn  h^’ott^ing  to  a  particular  In- 

of  common  stock.  By  tl\e  end  of  1917  the  ,hese  four  months,  "there  were  produced  '  a”*!  the  business  running  through  the  com-  phe  smeller  and  refinery  were  affected  by  rolling  .siAck  properiles  etc  ‘at  the  ex  ii  v  ®"* 

comnanv  will  have  earned  over  .t  1  (100  a  .  o .  _  _ .  >  .  .  -  nanr'e  ni-Axte  -rSn  _ .... _  j _ ...  i  >  iims  «■<»>  a.  Iimin  1 1  n  a,  t  n  ..  hi  i  lu  <  xpii  >  "hannens  to  know  f  haf  the  block  sold  at  98 


company  will  have  earned  over  $1,000  a  ho,  gno  tons  of  ingots  and  82. .300  tons  of,  Pany’s  plants.  The  funding  of  heavy  Pur-  heavy  and  continuous  construction  work  anil  of  the  franchise 
share  in  ihc  three-j car  period.  ‘ .  -  _  -  .  '  ^.i - — o-  .l.  — .  ,..i  ■  ni.u  «iii  k  hhu  mt  1 1 .tm  mat . 


finushed  material.  rrnduellon  has  not  ,  oha^s  made  in  Ihe  profitable  "leather  deal  ’  j  i,r  srcal  increases  in  the  cost  of  labor  and  fof  ’he  acquisition  of  the  eoiicern  by  tbe  cilv  broihA'r'’’  "'if  'thrs''c  lien(  'k'n'A'w  s  who  w-A« ‘the 
quite  ('omc  up  to  cxperiations  due  to  labor  !  ^oi  'd  Prove  a  helPf''!  factor  as  it  removes ,  „„p,„ipp.  on  the  coniplelioi,  of  n  Z  .o  at  a  valualioii,  but  is  not  explicit  as  to  ihe  tul  m' 


n-i  t.'  '  '®  '^'P"-'  "happens  to  know"  that  the  block  sold  at  98 

3  ho  franchise  prov  ides  Iilock.  "Tliom  is  hard  words. 


em^nlnvees  who  ‘  onditions.  however,  aji'o'-o  o'  loss  pressing  hanking  obligation.  Ninons  to  plant  the  results  will  he  snbafAA  '  'nanner  in  which  that  valnaiion  shall  hr 

^pKvvees  who  weie  with  the  company  dur-  improving,  and  the  results  for  the  last  a"*!  allows  the  management  greater  latitude  ,13,, y  ‘  ’  r  he  sobqfan- ;  -  ,  .  .u.  „,,y  the  comnanv 

Ing  the  rednecd-wage  period  of  1914-15  and  .  ^pp^.,  have  been  more  s-itlsfaetorv ’’  i"  operations.  At  the  end  of  the  year  ITU  J  3^  'le'tei.  The  new  zinc  plant  has  al-  eneeteq.  t  nless  tbe  citj  anrt  tbe  rompanj 

,.-541,  i4  tiv.jt  o  ivoii.ic  Mill  Kn  t^qiH  weeks  na^o  neen  inoio  sdiisiaoToi  > .  \  »  ahu  ui  un  n. 3  ready  been  nut  into  nnoraii*xn  _ _ _ _ become  more  sympathetio  in  the  interval,  wo 


completion  of  these  ad- 


...  .  ,  ,  -J  lew  weoKS  nave  neen  more  saiisiacinrv.  -i'' ...r  Kim  1/1  mt-  ^t-ai  14*3  rcarlv  Krv^xn  »x..4  .  . 

are  still  vv.th  it.  that  a  i.oiuis  will  he  paid  praelieailv  sold  ont  for  the,Ph-  n"!  have  aeenninlated  on  the  preferred  sSpmf  aro  nnw  "77"""  "7  ''hK'iIar’ 

to  theim  shortly,  making  np  the  entire  dif-  pn^ulng  year.  M  Ooioher  31.  Ihe  Steel  ('o.  pharos.  We  learn  that  current  earnings  are  s,  ®  """ 


frrenee  hriween  itie  regnhar  rate  of  pay  and 
the  reduced  rate,  which  l  isted  for  alioiit  fif¬ 
teen  or  .sixteen  monihs.  The  bonus  will  re-  j^p:  ,  ,■  .  pi  ,pp,  --ii,.  lerrea  nivincnn  is  pam  next  vear  It  will  be  '  . I"  "*  •<«»  neen  lo  ne-,,.„  ,  •  „  ,  ,  -  ,  _ _ . _ .  sinnpiion  inai  memners  oi  miock  i-.xcnangc 

quire  about  $139,099,  and  Ihe  market  regard-  ‘  _  J _ _ _  of  small  amount,  ronsislent  vvith  Ihe  desire  market  qiiotalions,  together  with  flrhipplfvn  Pulp  a*  H'C  present  price  a  ^re  honest  gentlemen  a  good  working  as 

ed  the  anr.oiniccmenl  as  symptomatic  of  a  p„nilnlon  Steel  has  been  carried  down  3  !  "f  the  executive  to  establish  a  strong  work-  ®  '''iinewhal  "extended  financial  position.  Tbp :  ®"7®.i  .®  .v,  sumption  for  all  Stock  Ibxchangc  traders. 

highstrfeofprosporii.v.  poiVjrfrom  fho  m  ent  reZrrnf  7^^^^  slock  j.s.sue  of  course  will  look  after  this  "7"  ‘o  aay  that  Ihe  slock  Is  - 

■  - -  ^  conditions  rather  than  as  Ihe  resiiil  of  - - - - - -  iaitei.  With  Ihe  rontrol  of  the  company  speculative,  piftsunnng  of  ooiirse  lliat  Dinfy,  Qnehee  rit.V- (’arriage  Faetorle 

Xortl.  \nierIcHn  Pnip  &  Paper  To.  has  Inplving  to  Ilm  ("orpora-  .1.  11e(’„  ’loronlo-Vou  are  taking  i"  'be  hands  of  the  (’.PR.  i,  i.s  rtif- 1  “I'akeside’  refers  to  the  «  ''""77;  I.imited.  did  not  pay  a  dividend  on  ihe  pr< 

rw%a‘ucrs‘’;o,  Ihe  esiabllhmen^  0"  a  n" Ill  ,^"®  n'"';?p^;V^?rparo;  clrda'S'  commU  v^ur^cU  ‘t'T  Ctt/ African  "p^Bn  -inpanv’.rfm.Kr  ""  '’’®l  understaS"^  Bi^tlmpt^^^^  has  been  f-r^d  stock  in  .Tuly  or  Or.oher  of  this  yea 

T/dcw^ater  with  a  capacity  of  509  tons  Jp^  ^’’-^p'*® cCipaniL’^rnn^n  ..  .  ^  ®-'"®’;  tl®  '‘.7 'bo  iime  of  the  annu, 


had  approximalely  389.9(10  tons  unfilled  or¬ 
ders  on  hand,  the  tonnage  preponderailng 
being  shell  steel  and  steel  rails. 


.-.inii..-.  .11-  i.-niii  iimi  llllirill  CHIIllllgS  HFC  Q„i„n„..  •  i  .  , . 

at  the  rate  of  about  39  p.c.  on  preferred  ®7  boiid.s.  There  w  ere 

stock.  It  now  seems  likely  that  if  any  pre-i,,  Iroublesin  the  early  monihs  of  the 

ferred  dividend  is  paid  next  year  it  will  hei  '®"^’  *'ffect  of  this  has  been  lo  de- 


.•(  H  vaniHiio  i,  out  IS  not  exp  irii  as  m  me  „„.„p,.  ,f,p  t,,pp^  „.^,ph  ^e 

niannor  in  wliirh  that  valuaHon  shall  be  ,.gp  owner  to  join  in  a  demand  for 

effected.  TTnless  the  city  and  the  company  „„  j  if  ,f,ppp  ,y^g  p„,y  p„p 

become  more  sympathetic  in  the  interval,  wo  ,,,pp,^  reported  as  sold  at  that  price  during 

should  rather  expert  the  purchase  process  ,„p  ,„p„  ,^p  pp,„. 

to  ca  o  iti„afion. _  munieale  vviili  the  Exchange  authorities. 

■  I  •!  .  ,  T..  .  ~  .  1  (f  Otherwise,  we  advise  him  to  art  on  the  as 

Eakosule,  Montreal-M  ants  to  know  'f  ,„at  members  of  Stock  Exchange 


Piinilninn  Steel  has  been  carried  down  3  ! 
points  from  the  recent  record  of  76.  on  gcn-| 
eral  conditions  rather  than  as  Ihe  resiill  of  | 


added  $2.3.9((((,((99  of  new  business  to  its 
hooks,  having  serurrd  tine  of  the  largcs.t 
contracts  for  shell  steel  placed  since  the 


vaiicp.s,  gives  a  market  appreciation  of  a 


Iter.  With  the  control  of  Ihe  company  SHP^tilalivc:  prf^^uming  of  course  tliat  Qnehee  Titv  (’arriage  Eaetorles.' 

•sting  in  the  tiands  of  tiie  (’.P.R.  It  i.s  rtif- companys  common  ,  .  dividend  on  Ihe  pre 

uill  to  he  otherwise  than  confident  of  Ihe  '’‘"‘’b-  *"  “'o  present  promotion  wo  .  ^  '  _  ,  ,  ,  ^ 

iinpany's  future.  i  understand  ihe  Brompton  company  has  been  *^9rrcd  stock  In  .Tuly  nr  Ocloher  of  this  year. 

_  _  'a  satisfactory  earner  but  it  remains  to  he  In  .faniiaiy  next,  at  the  lime  of  the  annual 

IMiliitli  Superior:  !  seen  if  earnings  will  work  ont  on  the  enc  meeting,  a  full  two  years'  dividends  will  have 

liiinr  Financial  Times.  larged  capitalization.  I'ndcr  the  abnormal  aceiimulatod.  a  total  of  14  p.o  In  June,  1915, 

BIr.-A  few  weeks  ago  you  spoke  of  Du- ■ '’''iiaflnn  now  existing,  no  doubt  profits  will  (pp  rtireefors  declared  1’,  p.e.  for  Ihe  qiiar-! 
ih  .sitiperior  being  a  good  stock  In  hiiv,  or : '  '"i  high.  The  promoters  of  (he  new  com-  ended  Oefoher  31.  1911.  and  in  October, 
hrds  to  that  effect.  ,  pany  forecast  the  early  inniiguraiioii  of  191.3,  a  further  I  k.  p.c.  for  tlie  three  months 

IVhy  do  you  think  so?  They  would  seem  '  shadow  their  tips  and  downs.  The  main  ended  December  31.  1914.  No  dividend  has 
he  aeeumulating  a  Utile  reserve,  hut  arc '  eon.siderafion  is  as  to  Ihe  duration  of  the  since  been  paid.  Wo  regard  an  early  declar 
cy?  They  hav  e  quite  a  hit  to  pull  up  before  !  present  abnormal  Irado  conditions.  The  alloii  as  probicmaticai.  The  company  liat 
ey  will  be  in  a  really  good  position  and  gi'oal  prosperity  In  the  Enilcd  States  is  earned  its  dividend  requirements  in  Ihe  cur 
e  not  paying  anytliing  on  common  now  al  largely  responsible  for  the  excess  of  de-  rent  year,  we  under.stand.  but  capital  haf^ 
b  j  ninnd  over  supply,  and  wheilier  ihai  excess  liocn  needed  to  swing  llie  liiisincss  in  han 

Some  three  or  fotir  years  ago  It  sold  up  lo  demand  will  conlinue  aficr  Ihe  war  is  as  and  earnings  have  been  iililized  to  this  p 


Steel  of  Canada’s  initial  dividend  on  tlic  '"‘’''fin  dollars  to  the  ‘M**"  "r  over  lint  since  the  strike  if  has  been  no  i  ,n(icli  a  problem  as  all  other  problems  per 


contracts  for  ^iHl  steel  placed  since  the  common  slock  has '  left  market  operators  '>7  ^  a‘  faining  to  after-the-war  trade  rondit 

war  began.  3  lie  steel  will  go  to  the  Allies,  ^oniewhat  puzzled  as  to  ihe  future.  The  ‘f  ’«  «  "fock  which  may  move  There  mnsl  have  Iicen  quite  a  bit  of  the  riividcnds  but  we  do  not  know  de 

shipment  to  lie  made  over  next  year.  All  ^  ^  declaration  was  accompanied  hv  offi-'"  sympathy  with  other  and  better  esiab-  3,590,000  common  sold  to  Ihe  general  public  j-^ic  will  be  declared  For  then 

the  pianls  of  ihe  Bethlehem  Steel  Corpora-  ..j^,  explanation  that  the  profit  distri'hntion  I  I'shrsl  paper  stocks,  hut  so  far  as  we  see  when  it  was  going  lo  lie  pul  on  a  .3  p.c.  basis  j,  j;,  palcni  lliat  tbe  fin 

lion  arc  operating  full,  and  any  loss  in  or-  ^t  this  time  is  not  lo  tic  accepted  as  placing  I 'I'c  situation,  somebody  In  the  Cnited  States  at  that  time?  Is  it  those  parties  who  are  •„  j,n(i  paper  group  lias 

ders  'for  slrells  wilt  hr  made  np  through  ,},p  slock  on  as  peel  fir  dividend  basis.  If  going  to  get  a  lot  of  good  f’nnadian  trying  to  unload  at  about  half  price  or  (liven  a  eoiitinuance  of  the 


pose.  Ultimately,  shareholders  may  exp 
to  reeelvo  reward  for  "p.iticnee,"  but  the 


II pail .V  s  1  lunnion  Bioea  sranas  at  sort  or  a  buy.  faining  to  after-the-war  trade  conditions.  to  reeelvo  reward  for  "p.itienee,  ’  but  the 

990.  Tt  is  a  stock  which  may  move  'There  must  have  Iieen  quite  a  till  of  the  dividends,  hiif  we  do  not  know  definitely  is  nn  ininiediate  prospects.  In  the  twelve 
pathy  with  other  and  better  esiab-  3,590,009  common  sold  to  Ihe  general  pnlilic  rale' will  be  declared.  For  the  monieni  months  ended  November  39,  1915.  earnings 

paper  stocks,  hut  so  far  as  we  see  when  it  was  going  to  lie  pul  on  a  .3  p.c,  basis  p  jc  verv  naleni  lliat  tbe  fireworks  wore  at  the  rate  of  22.23  p.c.  on  tbe  coinnion 


been  sleek.  3Ve  do  110I  .anticipate  that  pp 


(liven  a  eoiitiniiance  of  the  uiipre- 


sales  of  steel  used  in  ihe  manufacture  of  ,j,c  4  p.c.  dividend  fnre.stiadowcd  an  8  p.e.  j  money  if  the  stork  becomes  a  speeiilatfve  Uttlt  more  -or  is  It  being  offeren  hy  some  of  i  sittiation  now  existing,  the  paper 


will  run  as  bigli  in  tlio  year  now  closj 
The  last  dividcni'c  01  Domini 


munitions.  'I'he  Beth Icliem  has  about  4.990,.  pp,.  annum  rate  preferred  shareholders  1  favoriie  here. 

(190  shells  .vet  to  complete  for  Russia,  having  would  eonie  to  the  conclusion  that  ihe  senior  i  - - - - 

fini.shed  its  Britisli  order.  stock  was  due  for  an  extra  1  p.c.  liomis.  The:  Fills,  Toronto,  Ont.-- The  Street  apparent- 

- -  preferred  stock  participates  in  any  distri-  ly  took  no  notice  of  the  figures  of  Dominion 

The  Tooke  dividend  distribution  on  De-  luition  over  7  p.c.  on  common  slock.  The  1  Bridge  earnings  which  were  issued  with  an 
rember  1'"  totals  iDj  p.c..  iieiiig  for  the  p.c.  declaration  came  as  a  pleasing  surprise,  intent  to  rc-assure  the  stockholders.  The 
current  quarter  .sud  I  yi  on  liaek  aeeount —  w  ithal.  Gossip  prior  to  the  directors' meet-  stork  eame  out  in  big  blocks  with  little  re- 
not  1  pc.,  as  in.-vlv ortetiily  stated  in  our  ing  on  Tuesday  afternoon  had  inclined  to  the  gard  for  prices.  Practically  no  stipport  was 
last  issue,  '("lie  naymrni  will  total  $31,173.  view  that  3  p.c.  would  lie  the  ma'-:tinum  pay-  offered  lo  the  stock,  other  fhan  casual  buy- 
Tbe  distribution  on  tiack  account  leaves  a  ment.  Semi-official  renorts  place  the  riuu-  ing  ti.v  I  hose  w  ho  considered  the  slock  cheap 
full  year's  aceutnulaii  d  dividend.  7  p.c..  yet  pany’s  gross  business  for  nine  months  of  at  Ihe  decline.  So  far  as  we  are  aware  no 
to  he  wiped  off  the  company's  books.  This  1916  at  $29,909,099.  change  has  developed  to  ra1.se  alarm  with 

wiB  call  for  liie  payment  of  808.9,39;  pot  a  — — -  regard  to  the  company's  ph.vsical  standing. 

hardship  ■  for  the  company,  in  view  of  the  ,4mes-Hol(len  shareholders  have  a  keen  in-  fndeed  a  favorable  factor  for  fjie  longer  fn- 
surphis  of  8l",(,ii16  show  n  in  tlie  annual  re-  teresi  in  the  fniiire  of  the  leather  market,  ture  appears  in  the  hint  that  the  parent  ron- 


voriie  here.  the  original  holders,  who  are  not  quite  so 

- - - -  fond  of  thetr  Investment  as  they  were  three 

Fills,  Tttronto,  OnL  -The  Street  apparent-  or  four  years  ago? 
ly  took  no  notice  of  the  figures  of  Dominion  3’oiir  newspaper  fyles  would  show  how 
■idgr  earnings  which  were  issued  with  an  much  was  liuided  on  to  ihe  puldic  when  i1 
tent  to  re-assure  the  stockholders.  The  was  paying  4  and  5  p.e.  1 

lek  eame  out  in  big  blocks  with  little  re-  3'ours  truly,  | 

rd  for  prices.  Practically  no  stipport  was  T.  TORD-N'TO.  ' 


stocks  may  be  expected  to  undergo  furtber  preferred  was  paid  on  Vpril  1.;  1 

appreciation  bill  we  cannot  attempt  to  fore-  1  I'-*;-  " 

*  '  have  Iteen  no  transai  tions  in  \ih 


Foenni olive.  Ollnwii,  The  Canadian  I.oco- 
mnlivo  Company’s  physical  iieltcrmenl  is 
pronounced  over  that  of  other  years,  and 
current  operaiions  are  on  a  large  scale,  so 
lliat  tlie  future  presents  many  promising 


,1  .  1;''”  7'>''  Editor’s  Note:  Otir  Iasi  reply  loan  en-  Farning.s  in  llie  12  iiionilis  end» 

17ih''  a'Z  the  slock  cheap  q„iry  l miuth-Siiperior  Traction  Com-  ,  oq'  „eir  at  Ihc  rale  of  8  i>.c.  < 

at  the  decline  So  fat  as  we  are  aware  no  pany’s  slock  appeared  in  these  roliimns  on  j,  on  stock,  compared  with  a  defic 

<.hanY  h,ss  developed  to  ra1.se  alarm  vvith  October  28.  In  this  we  remarked  as  fol-  r  tic, u  .(99  in  1913  after  meeting  Uie  pn 
regard  to  the  company  s  ph.vsical  standing,  lows-  ^  ..-.i  it,  h 

fndeed  a  favorable  factor  for  the  lotirer  fii-  i..,, _ .l.,.  _ ,  .  ■  _  ferred  dividends.  1  re.'  ( 


"M'e  believe  that  the  slock  should  give  annual  repnri  held  nut  encouraging  pros- 

good  results  eventually.  Improvement  in  (•„,.  (pp  ensuing  year,  liased  on  orders 


Ihe  .VIontroal  .Stock  I 

at  jo  (luoialions  wc  might  oh' r  v  oiildibf 

j,„,l  The  company's  prospects  aic  inipr 
p  i;„  tlian  they  have  Iieen  for  some  ti 
ising  There  is  an  old  saying  ibal  a  "m 
lidcd  f^9ls  poor  taking  profits.’  rrolialil 
.  apply  In  tlie  instance  of  .voui  (.juo 
’ficil  way  holdings.  M'e  would  not  like  to 
pre-  with  regard  lo  a  sale  at  current  lev 
I  IPs  stock  is  a  pure  speculation,  luit  w 
vros-  admit  Is  well  handled  on  ihe  market. 
■rtPiR  Elsewhere,  an  extended  article 
vear  witii  tlie  prospects  for  Canada  Sicai 


i 

■SBiL 


prrfrrrrri  storK  issiif». 


cast  is  particularly  interesting  coining  on  » Monern  Business  helpful, 
fop  of  the  announcement  In  The  F'inancian  Business  constitutes  a  series  of  18 


nd  should  respond  to  any  special  demand.*’:  f  K’tM* 'MM*  and  I'xtra  worK.  It  would  l>c  a  pity  iri  sacrifice  .\mii  Ott 

r;;rsS”harii'’r’^'gS:i;;i;^ob^^  z^;Ur 

razzled.  Mtmlr^a,  P,eas7pardon  our  de-;£Hib 

IV  in  further  discussing  voi.r  arguments'  77™, t.-d^  ,7  annual  Statement  are  into  the  public’s  favor.  "  Dom 


lines  lasi  week  that  the  .Xmer,  inii,ii,ii  . .  ■  ■ . •  .....  _ .  ......  ...,ii.,i,in.  thp  rnmnanv  iloes  not  puiiiisn  me  m-e....... ....  — o--  - . -  - 

cercady  Company  had  sold  $259,099  6  p.c.  ‘""‘ifte  course  in  aceonnts  fin-  ‘  reports  of  operations.  In  view  - 

)tes  to  the  Royal  Securities  Corporation  Apply  to  the  Alex-  Steamship  Fines.  Limited,  lie  can  s«’iirc  ‘  recovery  ,an(l  the  ,  ,i.-v.^  PLANT  FOR  VANTOrYFRT 

Id  Hanson  Bros.  The  recent  leather  roup  7*^7 no  figures  relative  to  1916  operations  yet. '  ,  ,  ^^0  bnsiness  on  liand  and  in  siglit.  v  7m,ver  BC  There  is  a  possibilitv 

■  the  company  which  this  financing  is  ‘  Ldltion.  The  complete  position  will  not  be  known  by  ^^wo.ild  incline  lo  the  belief  that  the  stock  Vancouver.  --Thc'c  is  a 

eant  to  cover  is  reported  lo  have  resulted  ^  r  it  v  r  -n-  v,  management  until  February.  Owing  |  |„  (.oiirse  of  Iho  ncxi  few  monihs.  that  D.  H.  Barltoiir  &  Soru,  or  Peirasi, 

nsl  favorably  to  the  company  owing  to  ’*  *7“  7'^®  eompany’s  exlended  operaiions.  it  is;  ,.p,„'rn  lo  at  least  the  price  you  paid  for  it.  land.  Ihe  largest  manufacturers  of  linen 

e  exceptional  situation  which  the  Iratlier  occasion  to  look  up  the  volcanic  71  niucli  more  difficult  to  estimate  than  in  I'opper  stocks  are  prime  favorites  in  (jjrqad  in  the  world,  will  move  their  enor- 

irket  has  developed.  Earnings  are  under-  H'ld  Das  (  ompany  Limited  whieh  we  infer  normal  years.  Reports  now  must  come  in  york  just  now.  Alnio.st  any  eornpaiiv  nritish  Columliia  A  few 

nod  to  he  running  abnormally  high  'he  tympany  you  ask  abmif-for  a  full  from  many  foreign  ports.  its  name  "goes."  British  (  oiuiiibia. 

_  year.  Practically  nn  new's  ever  breaks  Yon  liave  seen,  of  course,  the  esfimate  copper  stocks  have  already  week*  ago,  samples  or  flax  grown  in  uriiisn 

nomlnltm  Steel  Foundries  preferred  was  ""  'his  mrupany.  Here  is  a  summary  of  which  appeared  in  The  Financial  Times  of  |o  what  appears  Iho  limit,  but  tha'i  j  Goliimbia.  as  well  as  of  the  soil,  were  sent 


t^ts  especially  prepared  for  .he  AiAxandcr  ‘7un;7y’'ir:rp"bHsh  Ihe  inveJtment'ansie  in  normal  years 


nomiiilun  BWdire  bas  been  an  nutslanding  McCrcady  Companv  had  sold  $259,009  6  p.c.  Ban'il'on  Institute  course  In  accounts,  fin-  rflative  to  the  earning  capacity  of  (  nimda '  of  (^pt-riiilons.  In  view 

feature  of  the  .Montreal  market  this  week.  ypcrilies  Corporation  a'"'*’  and  management.  Apply  to  the  Alex-  Steamship  Lines,  Limited.  We  can  s^'iirc  ^  ,,„j,.i<  recovery  -and  the 

wi^  a  break  tiiroiigh  to  199.  cr  a  full  nine  Hanson  Bros.  The  recent  leather  ponp  Vork,  and  ask  no  figures  relative  to  1916  operations  yet-'  iar"e  bnsiness  on  liand  and  in  siglit. 


the  market  witii  all  the  earmarks  of  signi¬ 
ficant  r,ellin,g.  .\n  especially  hysfcrical 
market  was  seen  on  VVeclncsday.  From  an 
opening  .at  199  jjicre  was  a  sheer  climb  of  8 
po1n*s  Iir'ween  sales  io  198.  Later  In  the 
day  the  price  gave  way  to  a  closing  at  194. 
Semi-official  reports  are  that  profits  for  the 
year  ended  October  31,  will  reach  $3,999,99(1. 
compared  with  $1,344,347  last  year  and 
$629,968  in  1914, 


Bonds  for  $100 

.Mrinv  people  nf  .'^luall  mean.'  are  pos- 
^ii.),v  I  r.t  nv.,'ie  of  tlif  opportunity  for 
'life  liu  •'..ituiiuil.'  offered  by  our  S’on 
Rond-  TIi,  ncill  investor  looked 
upon  owning  Ronds  as  rather  beyond 
him — thinking  of  Ronds  as  being  only 
in  denominations  of  $1,000.  or  some 
other  equally  impossible  sum. 

Rut  $100  will  buy  one  of  our  Ronds, 
giving-  tbe  liold' r  of  it  preeisely  the 
tame  seourit.v  those  of  the  largest 
denominations.  They  aro  a  security  in 
■which  Executors  and  Trustees  are  by 
law  authorized  to  invest. 

Trust  Funds 

Shall  we  send  yon  a  copy  of  our 
Annual  Report  and  full  particulars f 

Paid-up  (  npitai  and  Reserve  Fund. 

$10,7o0,000. 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 


stood  to  he  running  abnormally  high 


Ju  1913.  the  company  operated  a  ri'odern  Ontario,  and  elsewhere.  Tlie  president  of 
ste,  casting  plant  at  Hamilion,  which  had  "i''  ciimpany  is  Eiigonc  Coste.  of  Toronto; 


fh^‘St"ca?:eT  VV.''^r'rcto;s  ^reyrA^t!:;.:  o^^  ;  m^ir^ro^cxH^agaiU  enihnsiasm.  have  ,  . . .  . . . . 

909  tons  per  annum-it  was  estimated  and  gas  expert:  H.  D.  Symmes.  engineer  S"77®®f,®atd  („vidend  indebted- '  ^ 

profits  would  be  $279,999.  or  $1.3  per  ton.  The  -  - - — . . ■  p  p  o,„  during 

slump  in  business  affected  this  company;  f'anadian  General  Flectrie  stock  broke  1917  would  seem  to  he  a  reasonable  assur-.  ' 
dividend  on  preferred  was  passed.  In  Oc-  away  from  the  rest  of  the  list  tinder  a  siid-  ance.  In  the  past  week  there  has  been  a 
tober,  1915.  aeeiimulaled  dividends  *B'n  demand  which  sprang  up  on  Thursday  disposition  io  anticipate  a  measure  of  profit 

paid  up.  and  on  .January  5  an  initial  (i'v'i-  in  Monircal  and  Toronto.  .At  125,  itic  high  distrlimtion  to  the  common  stock  holders. 
dend  of  8  p.c.  was  paid  on  common.  Two  point  for  Die  day.  the  stock  has  rstahlislied  but  we  cannot  accept  this  report,  particu- ;  b 
months  later  an  additional  2  p.c.  was  paid,  a  new  high  level  for  the  year,  and  a  3  point  larly  at  so  early  a  juncture.  We  prefer  to  I  o 
in  March  10  p  c.,  and  on  the  first  of  .lune  gain  over  the  previous  "best  price  T.,ast  believe  that  the  directors  will  build  up  a  -  tr 
last  5  p.c.  yc9f  the  stock  touched  132.  The  upward  strong  cash  reserve.  This  Is  the  conserva-jb 


tnitano,  ano  eisewncre.  me  presineni  or  "most  conservative."  Profifs  are  rt’mark- ;  j, Canadian  Car  and  Foundry  ^'lu.nr  nu”rbniir  son  of  the  famous  thread 
the  company  is  Eugonc  Coste.  of  Toronto;  able,  and  otir  present  understanding  is  'Ita' ;  Coniiiany  has  undergone  a  substantial  im-  ,  ,  Vancouver  cx- 

the  vice-president  F  E.  Ogden  of  Buffalo,  «'a'''y  '-""'""'’J'''®  provemrni  of  recent  months.  Arrangements  "]*"’'7'7/7thu‘^7nfcn,iiKie^^^^  was 

N.Y.  Other  directors  arc;  D.  A.  Coste.  oil  7  outburst  of  extravagant  enihnsiasm,  have  ,  September  .7  bim  vT  T im  said 

already  been  exceede|  ;  ..ompletlon  of  the  R.is-  ‘7®®'  7,  ®  d±  to  his  own 

That  the  accumulated  dividend  Indebted-  ^  r«$w.v$  a(Tt*An<iKiA  were  not  only  proving  a  burden  to  nis  own 


■  ■■II  - .  ....  _«  I  Sian  uovernmcni  worn  muen  more  agrceauie  ..  ,  ^  _ _ nt  TfAt^nH 

-  -  -  - - neaa  of  IO14  p.e.,  will  be  wiped  out  diinnp:  r,arHnc:  whiiA  thArA  hA  laige  Nortn  or  iieiana 

f'anndian  C^eneral  Kleetrle  stock  broke  1917  would  seem  to  be  a  reasonable  assur- 1 J"''  "77  77.® 7“  i  some  of  whom  were  also 

away  from  the  rest  of  the  list  tinder  a  siid-  ance.  Tn  the  past  week  there  has  been  a  5^,"  !®  .  .  .  ,,,  „,•*  looking  lo  the  .New  AVorld  to  relieve  the 

den  dcmaiid  w  hich  sprang  up  on  Thursday  disposition  io  anticipate  a  measure  of  profit  'ole  to  lorm  an  in  ellip^  e  "n  '  1  ' !  opp,.pssive  situation  imposed  by  the  Old 

in  Monircal  and  Toronto,  .M  125,  itic  high  distrlimtion  to  the  common  stock  holders,,  "s  until  completion  of  me  conirac  s,  ,  amounts  to  a  shilling  per  month 


an  inteiiipen  esi.n.aic  .  .  l"-'"!  situation  imposed  by  the  Old 

until  compirt  on  of  Ihe  con  racts.  we  amounts  to  a  shilling  per  month 

assured  that  the  eompany  will  not  ;  ;7®^arh  of  their  9,990  employes,  which  runs 


a  new  high  level  for  the  year,  and  a  3  point  larly  at  so  early  a  juncture.  We  prefer  to  I  on  with  any  impairment  of  eapital.  (p,ai  into  prohibitive  figures.  Another 

gain  over  the  previous  "best  price  T.,ast  believe  that  the  directors  will  build  up  a  -  mui .  profit  will  be  made  cannot  definitely  i  .  paving  this  tax  on  lotfO'i 

year  the  stock  touched  132.  The  upward  strong  cash  reserve.  This  Is  the  conserva-jbe  delerinined  and  the  management.  In  ‘  \ 

nnw  ti-iii  hn  o  yrtnr-o  _ ^oi.,.A  lUn  -in/,  wUp.v,  wo  mnv  ev-  of  east  unfortunate  exneriences.  annarently  '  wotkci  n.  \ 


last  5  p.c.  yc9f  the  stock  touched  132.  The  upward  strong  cash  reserve.  This  Is  the  conserva-jbe  delerinined  and  the  management,  in 

_ —  mnvemeut  now  will  be  regarded  as  a  more  five  method,  and  the  one  which  we  may  ex-|Of  past  unfortunate  e.xperienccs,  apparently  j 

Russell  Motor  securities  have  been  a  substantial  affair,  with  another  year’s  large  pec f  of  t tie  hoard.  Al  the  same  time,  il  must  |  is  not  willing  io  hazard  any  more  prcdic- - = 

strong  feature  of  the  Toronto  market  this  earnings  behind  the  stock,  thus  bringing  it  be  recognized  that,  with  the  placing  of  fresh  j  tions.  | 

week.  There  are  many  buyers  of  both  com-  nearer  a  return  to  the  honiis  payments  of  inherent  values  behind  the  stock  -conse- i  We  understand  further  that  the  directors;  | 
mon  and  preferred  of  Russell  Motors  that  prosperous  years.  1912  and  1913,  when  quent  upon  expanding  earnings  -a  gradual  are  not  prepared  to  offer  any  immediate;  T~ 
expect  some  distribution  at  an  early  date  1  PC-  'was  paid  with  the  regular  7  marking  up  of  Ihe  common  stock  on  the  suggestion  with  regard  to  resumption  of  the!  j  jl 

of  the  profits  reported  as  being  made,  and  P^.  dividend.  Stock  Exchanges  is  not  unreasonable.  preferred  dividend.  ;  j| 

if  those  actually  in  hand  increase  in  the  „  ,  ; — -  ,  Our  opinion  of  the  Steamships  securities  jhe  company  has  over  $15,009,000  orders,  ,1 

same  ratio  as  the  price  of  the  stock,  thev  Marine  Sloeks.—Appliratlon  has  been  is  not  based  alone  on  tbe  391#>  performance,  ))ooks  quite  apart  from  the  Russian!  I 

must  be  very  considerable.  The  common  We  are  taking  iiito  account  the  future  pros-  Government  contracts.  Additional  orders  j  |!  |; 


tirtid  nn  tn  11*?  Tn  Taniiarv  1914  its  nricc  Marine  Co.,  preferred  and  com-  pects.  which,  with  the  chartering  of  further  ^-ere  lately  placed  i»y  the  Imperial  Munitions 

was  5*^  and  the  high  in  loVs  was  51.  No  ""  Exchange  and  the  ocean  steamships,  and  the  ^normal  demand  g^a^d  at  Ottawa,  and  the  company  la  well 

HiviHoArt  ham  kaap  naM  since  Janiiarv  1913.  announced  any  day.  Those  for  Atlantic  tonnage  certain  to  continue,  yp  foreign  equipment  orders 


Domestic 
War  Loans 


dividend  has  been  na'd  since  January  1913  —■■wu...™  Huy  uay.  ....o.-  ror  (uiinas-:  ..r..-..  — '••““J’ :  booked  up  with  forclgi 


I  up  with  foreign  equipment  orders! 
will  keep  ihc  "peace  deparlments”  j 
ig  at  capacity.  bJasentialiy  domestic! 


faith  in,  what  might  happen  in  the  future. 

1-  -  .  .  .  -  a  ueeii  *4Miiirit?u  uu'  ceruiicaies.  in  cnartering  aaunnAnn  'l»  hp»  ncwi.,  in  \r,.  nf 

i  If  tnerc  is  anything  for  common,  U  can-  the  reorganization  plan  certificate  Given  at  least  one  year  more  like  1916.  nrAxiiHAnt  nf  iTip  rnmnnnv 

not  be  distributed  until  the  22*4  P.c.  due  on  holders  will  have  to  pay  at  the  rate  of  $1  the  companv  will  he  firmly  entrenched  to  2."'®®"®’ 

the  preferred  Is  taken  care  of.  The  amount  for  reorganization  expenses.  The  meet  the  peace  period.  If  depression  In  bust-  ««  may  give  you  more  information,  if  you 

outstanding  is  $1,200,000.  If  the  entire  ar-  central  Trust  Company  is  depository  for  the  ness  results.  Not  that  a  depression  is  looked  j  require  it. 

rears  are  paid,  the  amount  required  will  be  preferred  and  the  United  States  .Mortgage  for;  marine  men  anticipate  quite  the  other  "  " 

$273,000.  &  .Trust  Co.  for  the  common  certificates.  extreme.  Diihluiis,  Toronto,  poses  a  distressing 


been  confined  to  the  certificates.  I  In  chartering  additions  to  its  o'wn  fleet.  | 

Under  the  reorganization  plan  certificate'  Olven  at  least  one  year  more  like  1916,  and  I 


Toronto  Street 


Fatabilshed  1855 


DEWARS  SPECIAL  LIOUEUR 's 


UNDOUBTEDLY 
THE  GENTLEMEN’S 
WniSKY  — ♦ 


Diihioiis,  Toronto,  poses  a  distressing  | 
question,  as  follows:  “A  client  gives  a  broker.l 
an  order  lo  sell  a  certain  stock  at  99,  and  if  | 
he  cannot  secure  99  to  sell  it  at  98.  There  | 
is  a  block  of  stock  sold,  the  same  number 
that  the  client  wishes  to  sell,  at  98.  but  tbe 
client  happens  to  know  that  this  was  not  his 
stock.  The  broker  claims  to  have  sold  the 
stock  at  98  and  that  the  transaction  was  bis. 
Is  there  any  way  in  which  the  client  can 
And  out  for  sure  that  this  was  not  hU  stock. 


We  are  pleaseci  to  quote 
most  favorable  rates  either 
for  buying  or  selling  the 
old  or  the  new  War  Loan. 

Telephone  Main  3370  , 


R.A.DALY&C0. 

BANK  or  NOTA  SCOTIA  BUIG. 
TORONTO,  Onl. 


the  financial  times,  MONTREAL,  SATURDAY,  NOVEMBER  35,  19M 


^he  Ipinannal  ([[itnes 

Pibllshed  erery  Sstnriay  *1  8M  Cwlg 
Street  West,  MeatreaL 


week  of  the  time  when  the  Financial  Times !  expropriate  a  few  of  them  and  proceed  to 
shed  the  limeiight  of  publicity  upon  its  sell  their  product  in  competition  with  the 
operations.  In  that  case  several  thousand  others — thus  using  three  of  its  sovereign 
dollars  of  good  Canadian  money  belonging  qualities,  the  right  of  expropriation,  the 
to  people  who  cannot  well  afford  to  lose  it  I  right  to  draw  on  the  public  purse  to  make  I 
would  have  been  saved,  and  Mr.  Stillings :  good  its  losses,  and  the  right  to  borrow 


T.  K.  D.’s  COLUMN 


A  company  has  been  formed  in  London,  The  Street  has  heard  all  sorts  of  explana- 


T.  KELLY  DICKINSON, 


would  have  been  restored  to  the  paths  of  j  on  the  public  credit  at  low  rates,  all  in  order  called  the  British  De-Tinning  i  tions  to  account  for  the  break  in  Dominion 

honest  labor  (or  compelled  to  depart  from  |  to  secure  an  unfair  advantage  over  a  com- 1  ^  object  of  developing  a  branch  j  “Bridge  stock,  and  many  of  the  explanations 


President  &  Managing  Director  the  Dominion)  much  earlier  than  was  actu-  petitor  who  enjoys  none  of  these  privileges.  | 


BEKNARD  K.  SANDWELL  • 


Editor  ally  the  case. 


The  Post  Office  Department  has  done  |  quiring  property,  that  is,  for  ordinary  gov- 
.  and  is  still  doing  much  useful  work  in  the '  ernment  'purposes  in  the  old  sense  of  the 


Under  ordinary  circumstances-when  ac-  j  ^  GREAT  solely  in  the  hands  of  |  BRIDGE  STOCK 


AWAKENING 


of  industry  formerly  have  been  wild  and 

solely  in  the  hands  of  |  BRIDGE  STOCK  fanciful.  Very  few 
Germany.  The  busi-  AND  ITS  DECLINE  dealt  with  causes 
ness  consists  of  which  may  be  de- 


6DBSCRIFTI0N  PRICE,  In  Canada,  12  a  suppression  of  concerns  which  use  the  term-a  government  is  not  greatly  tempted  tins  i  signated  as  “natural,"  the  Street  preferring 

year;  $1.25  for  six  months;  In  Great  Brl^  mails  for  illegitimate  purposes;  but  speed  is  ■  to  a  dishonest  use  of  the  power  of  expro- ,  municipal  and  j  to  believe  that  the  decline  was  due  to  “gun- 

Unitld  Itotes  U?6o“a  yw“  ®  of  the  wsence  of  the  service  thus  rendered,  j  pnation.  It  is  generaliy  understood  that  authorities.  Previously  this  junk  I  ning  for  stock,”  to  large  holders  being  com- 

m?ntos.  a  yea  ,  ♦  .  Every  day  which  is  lost  in  deferring  action  j  the  owner  of  a  property  taken  away  from  |  to  liquidate  in  order  to  make  payments 


PROVINCE  OF  QUEBEC 

City,  Town  and 
School  Bonds 


To  Yield  5?  to  6% 


OFFICE:  333  Craig  Street  West 


RENE-ILECLERC 


Telephones:  Main  1260  and  1261 


».rrw«  a  operator  "leans  that  him  against  his  will  is  entitled  not  merely  ^  Germany  in  bales,  to  theland  that  one  big  trader  had  a  row  ^th  his  nrUr  .T  I  C  Tl  CDT 

ADVERTISING  RATES  made  mow*  upon  he  is  getting  away  with  a  few  hundreds  or  to  a  market  valuation  but  to  compensation ;  hundreds  of  thousands  of  tons !  broker  and  was  subsequently  sold  out  "at  i  I  l  I  L F H L 

application.  a  few  thousands  more  of  the  public's  money,  for  foregone  enjoyment  or  for  any  future  tin,  j  the  market.”  as  the  account  was  too  big  i.  a-».  ^  « 

ABLE  ADDRESS:  "Plntlmea;**  W.  U.  i  zinc,  etc.,  were  then  extracted  and  converted  I  to  be  switched.  What  is  nearer  the  truth  i  ICD  Cf  JamPS  StfCBt  -  MONTREAL 

Code.  Canadian  General  Electric  is  probably  culate.  Not  being  enpged  in  any  ^^urn' j  Jjjj-q  jjgjjj-  j-ails,  toys,  trays,  brush,  mirror  j  is  that  a  large  holder  realized  about  1,600 

/OFFICE:  333  Craig  Street  Weat  the  most  interesting  company  in  Canada  in  petiUon  with  rivals  in  the  business  of^^j^^  articles.  | shares  for  reasons  known  only  to  himself.  Telephones:  Main  1260  and  1261 

:  respect  of  its  unique  point  of  view  on  furnishing  thoroughfares,  waterworks,  cus-  .  arrangements  have  |  at  a  time  when  the  market  was  not  in  shape 

■  ^  dSStoent”)  problems  of  corporate  tom-houses  or  barracks,  the  Government  is  j  been  made  with  some  of  the  largest  to  take  the  stock.  This  depressed  the  price, 

change,  branch  lines  to  all  departmeniB.)  business.  Who  but  the  Frederic  Nicholls  under  no  especial  pres^sure  to  keep  down ,  boroughs  in  the  south  of  England,  and  will  and  stop-loss  orders  being  reached,  a  heavy ! 

TORONTO  OFFICE:  95  King  Street  B.  company  would  have  thought  of  such  a  costs.  In  the  case  of  this  electric  expropri- 1  break  was  unavoidable.  This  ie  another  _ _ _ 

BeprcMnatlve,  R.  V.  RltteiDiouee,  'Phone  gpiendid  piece  of  justice  and  generosity  (of  ation  in  Ontario,  on  the  other  hand,  the  |  Germans  found  this  business  very  example  of  the  folly  of  stop-loss  orders, !  - ^ 

generosity  the  more  generous  because  it  Governnient  is  under  very  grave  pressure  ^^^b  so.  that  they  established  and  again  emphasises  the  fact  that  a  stop- '  M  H 

LONDON,  ENG.:  22  Pinch  Lane.  Comhlll.  wears  the  color  of  justice)  as  making  up  to  t®  keep  down  costs  to  the  lowest  limit,  and  j„  ^reat  Britain,  Canada,  loss  is  more  injurious  to  the  holder  than  I  J 


Davies  &  Co.,  RepresentativM. 


employees  in  1916,  the  sums  which  were  therefore  to  expropriate  on  terms  as  dis-  j  Australia.  to  any  one  else. 

necesaarily  deducted  from  their  incomes  by  advantageous  as  possible  to  the  owners  of  ^jp  There  have  been  some  misgivings  towards ; 

the  unavoidable  wage  cuts  of  the  Autumn  the  property.  In  fact  the  present  situation !  ambitious  young  men  who  may  be  munition  stocks  (not  the  steel  stocks  which  ‘ 


THE  MONTREAL  FINANCIAL  TIKES  Uf  1914?  Now  that  the  idea  has  been  I  •"  Ontario  is  such  as  to  afford  scarcely  the :  ^beir  energies,  provide  raw  and  partially  finished  material) 

PUBLISHING  COMPANY.  LIMITED.  suggested,  we  trust  it  will  be  followed  by ,  slightest  ground  for  hope  that  an  expro- ^be  London  company  is  owing  to  the  new  and  rigid  inspection  re-i 

- - - - - -  other  concerns  whose  employees  shared  in  pnation  of  the  Niagara  development  com-  Street,  Londe  ,  S.W..  and  the  cently  put  into  force  in  this  district.  Some ! 

MON'fREAL  NOVEMBER  26,  1916  their  sacrifices  and  are  now  entitled  to  share  panics  wou  e  came  out  in  a  manner  to  jg  Morgan  Jones.  of  the  shell  manufacturers  have  been  thor- 

_  -  -  -  in  their  prosperity.  gj^ve  them  a  proper  return  for  their  courage,  j  ^he  ^^terial  .de  of  the  above,  oughly  disgusted  with  the  hair-splitting. 

THE  CRY  OF  THE  UNFORTUNATE  RELIANC'E  risk' orthe'rcljtr  and  theriegUimate  I ^  Imperial  Munitions  Board,  in' 

n  f  .1,0  f  SELF  RELIANCE  ,  ^  d  .  u  .  ^  c-  awakening  which  is  liver-spreading  the  regard  to  prices  and  to  over-nicety  of  in- j 

One  of  the  most  pathetic  communications  t  r,./i  expectations  of  profit  for  the  future.  Sir  •  •  ■  .  ,  q  mu  ■  t.'.  n  ,  u  ,•  mu.-  t 

*1,:  i,»-  u  There  is  in  a  recent  utterance  of  Lord  .  f  _  „  ,  .  '  j  .  ,  British  Isles?  The  C  (Polk  at  Home  are  spection.  This  is  affecting  the  supply  of 

1  fhpf  nrhiph  onmff  to  hand  from  an  English  (^*^0  well-known  coal  magnate  ®  0  promise  of  j^jijjng  German  f  ie  with  their  mouths,  munitions  and,  if  persisted  in,  will  have 

**  *  d  •  o,  e  week  and  w^hleh  interests  in  Canada  and  has  power  at  $7.50  to  the  municipalities,  have  got  their  hands  and  feet  in  action,  material  affect  upon  the  revenue  of  the ' 

'“d  ofi  ‘*®"®  ®  pleasing  [Somebody  is  pretty  certain  to  lose  money  - -  gbell  inspection  has  been  rather 

M  hla  niimhar  of  naonia  who  hava  *vidence  of  confidence  in  the  ability  of|°"  ]'°u  ’  '  i  *  i  ^  I  Find  the  man  who  won't  change  his  lax  for  some  time,  but  that  is  no  reason  for 

considerable  number  of  people  who  nave  and  Prifi.),  hraina  bondholders  and  shareholders  of  the  Niagara '  .  u  j-u’  j  •  .  .u  ,u  .  at  ,v, 

t  In  .Waj.  daoiin..  In  »ha.  Hntish  enterprise  and  British  brains  to  |  ^  opinion,  in  spite  of  changing  conditions,  and  going  to  the  other  extreme.  So  far  as  the 

been  unfortnuate  in  their  dealings  in  what  ,  ...  tha  war  i  development  concerns,  well,  they  have  no  ,  u  1  •  u-  -u  u  u  T^  •  •  n  -j  •  j  u  ' 

♦La  L  d  n  HffLr  to  raimrd  an  invaatmant  ***®**  *®vei  With  Germany  after  the  war,  I  •  n  f  •  t  I  you  can  put  your  hand  right  on  the  shoulder  Dominion  Bridge  13  concerned,  we  have 


Besides  the  material  <de  of  the  above,  oughly  disgusted  with  the  hair-splitting . 


MON'fREAL,  NOVEMBER  26,  1916 

THE  CRY  OF  THE  UNFORTUNATE 

One  of  the  most  pathetic  communications 


.a-,—  -a  •l.r.UA  4-^  A  wsvt*  v- x,.  a  uavx,.  v.w  •  I  •  i-v  .  .  ^  l  V  O  U  U  U II  U  U  t  Y  U  U 1  11  ct  XI U  P 1 M 1 1 L  U 11  t  Ilt2  S II U  U1 U  UX  l^UlIlllllUIl  x^riuKt?  io  cuiiucriivu,  wc  iiavt; 

•rtfriftAo  ftnrt  whft  fnHav  flAA  AnnrmAiifl  having  to  invoke  the  strong  arm  in  n  ano  a  any  rate.  j  ^  blockhead,  heard  of  no  complaint,  but  even  allowing  for 

nrnfltp  n’aaainir  Into  tLa  handa  «f  Atharn  imperial  Government,  the  Army,  the .  r  .  m  v  i  v.  J  ENTER  MOTOR  CAR  There  was  a  time  temporary  interruption  to  the  company's 

^  hnm  revard  aa  anapiilatora  and  vamh  ^*vy,  the  Censorship  and  the  House  of  I  J  ?u  **  ^7  r°i  11*^*^*^  -mar  ot  ^  luxiT  THE  GAWK  and  not  so  very  output,  shareholders  should  not  lose  sight' 

horn  they  regard  as  speculators  ^  Bigb^pg  help  in  the  task.  Lord  Rhondda  house  spends  thousands  of  dollars  a  month  .  ^ben  the  of  the  fact  that  the  company's  big  dividends 

sir-Ifewy«™.,oth..rit.rlnve««H„ti»  P®  ®*‘'®‘*  ®"®  of  these  associations  |  Sr"and"saysTha“more''  ‘“bitS”  hanking  thought  was  opposed  to  the  of  1916  were  paid  by  a  subsidiary  conripany, 

6  p.c.  convertible  debenture  stock  of  the  Breftii  formed  for  the  purpose  of  securing  govem-  *  u  /  .  •  ^  ,w  >  ..  development  of  the  automobile  craze.  Bank-  plus  about  $300,000  from  the  same  channel 

irt5lJr*of  mental  action  against  German  trade  !  “ytgide ^Jpw"  Yo"rk  i  ers  and  economists  generally  were  of  the  which  went  into  the  Bridge  company's 

‘J®  f  ®  invitation,  telling  We  have  a  I'u'sption  S '  ^hat  the  automobile  was  simply  treasury.  !  ' 

fathered  by  Speyere,  I  gave  98  p.c.;  to-d»y  they  the  association  that  he  Was  Very  con- j  *  „  .  .  y  4.  c  7  “  it*  .  an  expensive  luxury,  and  the  practice  of.  The  basic  trouble  is,  of  course,  the  high 

gave’^the  iike%riw— Vila  98%.c.*"today  tiwy^  ceited,”  and  was  prepared  to  fight  the  j  ^  ®  towns  an  I  prospective  buyers  of  cars,  of  mort-  premium  at  which  the  stock  is  selling.  At  | 

quoted  at  4fi!  Thu*  •  '’•’C®,*’**  Germans  in  the  coal  trade  off  his  own  bat.  j  v  a  s.  .gaging  their  homes  to  make  the  initial  200  there  is  “too  much  beneath,”  too  much' 

68  p.c.  on  the  Brazils  and  52  p.c.  on  the  Canadlana.  When  peace  comes,  added  Lord  Rhondda,  |  _  ,  •  /purchase,  was  disquieting  in  the  extreme  premium.  But  at  100,  on  half  the  present ; 

^  taOT'they*’.Mt*’him'£i,96”o;*f*^he*oelia  toda"  meet  the  Germans  in;  .  OSTPONEMENT  o  inary  ''O'jto  conservative  observers.  It  is  signifi-  dividend  the  stock  would  in  all  probability 

ha  »®‘ every  way.  We  in  this  country,  if  we  like ;  P^^  ana  replacement  w-ork  involving  the.  ^bat  the  view.s  of  bankers  have  greatly  be  as  steady  as  a  rock.  Despite,  and  per-  . 

capftaJ.  ’  to  use  them  rightly,  have  got  just  as  much  I  o  s  ee  am  o  er  me  a  s,  on  account  o  ^banged  in  respect  to  the  pleasure  auto-  haps  because  of  the  decline  of  over  40  points  _ 

thrif}*.'lI?thoy’aJrf«i,“who"p«rt^^  If  j""*’  '"'tiative,  ‘^"‘er- !  'mpossibility  of  getting  metal  si'^PPl"'«  _  mobile.  They  recognize,  in  mo.st  cases,  that  from  the  high  level  of  September,  Dominion,^ 

P"®®’  courage  as  the  Germans  have.''  "^om  miiis  wnicn  are  swamped  with  war ,  ^be  automobile  has  certain  compensations  Bridge  today  looks  cheap  and  should,  when  - 

wtohive  Mvld  B  littii  money  »  to  epwid^i^SI!  It  is  distinctly  reassuring  to  find  business  orders,  is  a  convincing  proof  that  prosperity  |  ^be  cost  of  ownership.  There  can  sentiment  steadies  somewhat,  respond  very  , 

Statesmen  of  the  calibre  industries  for  some  that  it  increases  the  efficiency  quickly  to  small  buying. 

What  does  it  profit  me  not  to  iinoke,  or  drihk.  or  Lord  Rhondda  and  Lord  Shaughnessy  who  l  aiier  me  war.  -  hn^iness  mun  and  mav  also  stimulate  _ 

indulge  in  expeneive  vices?  1  might  os  well  do  oil,  .III  w  u  *  la  r  I,  •  I  I  _ _ _  ot  tile  business  man,  ana  may  aiso  Stimulate 

ond  yet  be  no  poorer  than  1  ra  by  Invmtjng  In  •MU  Deiieve  that  one  Lngiisnman  IS  at  least  1  c.  ambition  and  enterprise  to  meet  the  in-  In  REFERRRING  to  Militiamen  being  taken  1  i 

veritable "^godllwnd ''for*  campany*'"romatm,'ia  “  8°°*^  °"®  German  even  in  matters  ofj  *  "leriean  lovernments  ppeagp,]  overhead  charges.  This  applies  to  from  their  employment  and  put  on  guard  i  m 

S^^raltprrdattot”L''‘^^^t*■^  ciSd  !  turnL  to"  Z  f  w  :  the  mental  attitude.  duty,  whether  married  or  not.  I  last  week  .  ^ 

Sis  were  antecedent  to  the  war.  Maanwhile  tO  find  that  Lord  Rhondda  agrees  with  Lord  fZ  r  or  cans.  It  I  j^bp  succe.ssful  farming  communities  in  stated  that  the  pay  was  not  the  same  as  k 

Jing  "for  .rock“™rkit  Shaughnessy  that  what  British  trade  "e®^®  Ontario  the  motor  car  is  a  most  essential  that  of  the  men  of  the  Composite  Regi- i  P 

■Ixing  enormou.  fortunei.  ig  a  more  thorough  employment  of  the  re-  investor  regards  them  with  a ,  ^  f-^^rmev’s  equipment.  Everybody  ment.  The  pay  is  the  same,  I  now  learn, 

ard  to  this  complaint  we  fear  that  sources  of  science.  In  the  coal  trade  he  [riendly  eye  as  being  peaceable  Aniericaps  ^bas  a  car,  and  it  I's  ea.sy  to  imagine  the  change  and  appears  to  be  on  a  basis  which  will 

r.M  not  really  actuated  by  quite  anticipates  a  scientific  revolution,  and  he  is ;  himself,  or  classifies  them  with  these  N  ^be  nfe  and  conditions  of  the  farmers  in  allow  about  $30  a  month  as  a  separation 

n/eye  to  security  as  he  thinks,  employing  on  his  personal  staff,  one  of  the  i  dangerous  Europeans  as  persons  who  are  Lboso  districts.  The  car  has  brought  the  allowance. 

rv/oted  that  both  of  his  purchases  ablest  research  chemists  in  Europe  to  work  "ot  too  proud  to  fight.  ^be  towns  and  cities,  and  I  am  glad  to  make  this  correction,  but  it 

onvertible  debentures,  a  fixed  on  this  question  alone.  He  has  not  gonoj  .  1  has  given  hini  an  opportunity  for  necessary  does  not  remove  the  main  objection  that  a 

.  but  with  the  right  to  exchange  around  asking  the  Government  to  pay  i .  ®  .  *  ?,  relaxation.  The  gait  of  a  horse  and /buggy  married  man,  with  domestic  and  business  ] I 

k  In  case  the  stpek  should  prove  that  chemist  out  of  the  taxes,  either.  ^  of  Sunshine,  the  official  organ  of  j  j^^bned  to  fix  a  gawky  expression  on  obligations,  may  be  taken  from  his  employ-  H( 

luable.  He  was,  moreover,  seeking  ,  ®  ""  'o  ssurance  ompany  of  Gan-|^be  face  of  the  farmer’s  son.  Today,  be-  ment,  while  thousands  of  young  fellows  are; 

upon  his  capital  which  at  the  time  By  EMPOWERING  every  municipality  J®  |  ^  ^  ,  hind  the  wheel  of  a  motor  car,  he  looks  and  strolling  the  streets  in  mufti.  That  islll 

.purchase  was  decidedly  high  (in  “investigate'  the  business  of  dealers  m  the  Number.  Arthur  D.  Emor^^  the  editor. ,  ^ke  the  bright  young  gentleman  we  where  the  injustice  comes  in,  in  this  national  {  Te 

1,  and  for  an  Englishman  not  closely  necessaries  of  life,  the  Dominion  Government  j  compiled  a  series  of  valuable  articles  bim  to  be.  police  work, 

d  as  to  possibilities  abroad)  for  a  i  may  have  evaded  much  responsibility  for  |®*'ound  one  of  Canada’s  most  important  ' 
i;ed  security.  The  fact  that  the  j  itaelf.  but  it  seems  likely  to  have  subjected  our  fishing  industry,  which  is  alto- 

is  full  of  high-class  6  p.c.  investments  I  those  dealers  to  a  very  unnecessary  amount  gether  too  little  known.  Jl^  A  TJ\JT  V  A  T^/^J  JT'  Ji A 

5ay  is  nothing  to  do  with  the  case,  al-  of  worry  and  interference.  lAUKJUl  1  liy^iyKulljJXtD 

ugh  it  makes  the  fate  of  our  correspond- - i  ^  Hb -MIMNG  CO.  TAX.  BY  ONE  WHO  KNOWS  THEM  | 

...  .-...ai.  tko  U.,1  IVfTifnfTT  FRlRNltS  IN  ONTARIO  ^""or  Financial  Times.  Montreal.  i  ,  .  .  Om 


■to^  of  ihp  Ganadian  Nortbern  Kailway  Co., 
and  this  ia  tho  nrt  result.  For  two  yeart  I  have 
bad  Intereet  on  neither:  for  the  Brazil  debenturaa, 
fathered  by  Speyers,  I  gave  98  p.c.;  to-day  they 
are  quoted  at  80!  For  the  Canadian  ,  atoek  I 
gave  the  like  price— viz.,  98  p.c.;  today  they  are 
quoted  at  46!  Thu*  I  have  had  ntxt  to  no 
return  for  my  money,  and  if  I  eell  I  muat  loM 
68  p.c.  on  the  Brazil*  and  52  p.c.  on  the  Canadiane, 
So  if  a  man  bought .  £  1 ,000  of  each  at  tho  prfee 
of  iaeue  they  cost  him  £1,960;  if  he  aella  today 
ha  cannot  hope  to  get  more  than  £760 — ergo, 
in  a  few  short  years  he  has  lost  £1,200  of  Bis 
capital. 

The  fact  is,  there  is  no  encouragement  to 
thrift,  and  they  arc  fools  who  practios  it.  If 
I  had  spent  the  money  I  should,  at  Isast,  have 
had  the  enjoyment  of  it.  My  advice  to  thoao 
who  have  saved  a  little  money  is  to  spend  it,  even 
if  it  be  in  riotous  living,  rather  than  halp  to  fill 
the  pursea  of  those  who  ate  out  to  “apoll”  then. 
What  does  it  profit  me  not  to  amoke,  or  drink,  or 
indulge  in  expensive  vices?  1  might  as  wall  do  all, 
and  yet  be  no  poorer  than  I  nm  by  Investing  in 
ao-called  debenture  stocks.  The  wnr,  which  is  n 
veritable  god-eend  for  company  promotan,  ia 
made  the  convenient  stalking-horae  for  the 

Sneral  depreciation,  but  in  the  eaaaa  cited  the 
lls  were  antecedent  to  the  war.  Maanwhile 
those  who  seek  not  security  but  a  gambia  by 
purchasing  for  stock-market  profita  only  nra 
'ixing  enormous  fortunes. 


Preferred 

Shares 

A  purchase  of  industrial 
cumulative  preferred 
shares  of  high  standing 
Companies  is  the  best 
form  of  investment 
yielding  a  high  return. 
Safety  and  in  many 
cases  the  promise  of  a 
mild  increase  in  price 
can  be  obtained. 

We  have  compiled  In  letter 
foi'in,  information  covering 
the  best  of  the.se  issues.  We 
shall  lie  ). 'rased  to  .send  you 
this  infonnaiion  on  request, 

F.  H.  Deacon  &  Co. 

U  f  laber*  Toronto  Stock  Exchange 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Business  Founded  1793 


NOT 


M  BANK 
iPANY 


ugh  it  makes  the  fate  of  our  correspond- - 

t  look  so  much  the  more  deplorable.  Had  WITHOUT  FRIENDS  IN  ONTARIO 
e  been  satisfied  with  a  mortgage  bond.  Any  business  concern  is  liable  to  expro- 
repayable  at  a  definite  time,  he  would  not  priation  in  case  the  rulers  of  the  community 


!  arts  like  the  bright  young  gentleman  we  where  the  injustice  comes  in,  in  this  national  I 
expect  him  to  be.  I  police  work. 

MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM  ' 


(Incorporated  by  .\ctor  th*  Pir'.l  amJaco !  Cand 

BANK  NOTES 

MINK  ll'AL  DEBENTURES 
BONDS  t'HEtfUES 
STOtK  CEBTIEK  ATES 
DRVn.S,  ETC. 

Head  Oflioe  and  Works:  OTTAWA 

Fireproof  iiuiidinES 

Branciies; 

Toronto  SIONTitEVL:  Winnipeg 
ROYAL  TRl  .ST  BLTI.DING 


ENGINEER 


Any  business  concern  is  liable  to  expro-  i  ^ 

.  .  .  ,  ,  ,  '  publish  detail.s  of  a 


Sir,  In  your  is.sue  of  the  17th  instant,  voii  j 


an  arrangement  between  ' 


.\ppR.\tsAL  of  the  estate  of  William 'pany  in  the  fighting.  At  one  time  he  was 
Washington  Cole,  a  partner  of  P.  T.  Barnum,  actually  in  command  of  the  Battalion  when 


'  One  who  can  stenograph  and  typewrite, 

'  and  ha.s  liad  crcpcrience  as  Secretary.  One 
1  having  had  e.vpci  ience  in  paper  mills  will 

"■  “  - - - - -  - — —  I  |„,BV1V,,I  m  vooc  VIIC  luico  \ji  kiic  win  iiiuiii  i.Ji  I  _ I  ,  V(  asningioil  V/Oie,  a  liarmer  U1  r.  l.  X^aillUIll,  avuinnj,  ..uiiimaiiu  yviicil  _  o.„.  J 

have  suffered  so  severely  In  deterioration  in  which  it  operates  chance  to  come  to  the  I  ui  u  ,  j  mining  g  valuation  in  excess  of  $2,000,000. '  a  number  of  the  officers  were  down.  That’s  ’  ^  u  e( .  .  .  e  age,  c  uca  ion,  experi- 

of  principal  and  would  have  had  acme  conclusion  that  the  community  needs  the  te'-csts  which  is  stated  to  solve  tho  question |  _  ;the  sort  of  “stuff”  that  won  for  him  the  ®"®®’  ®®“^ 

recourse  in  case  of  default  of  interest.  The  property  for  the  common  good.  The  very  Tax^Ac".^  opeialions  under  tho  Mai  j  example  of  wartime  industry  the  I  Military  Cross.  references.^  Financial  Times 

class  of  security  which  he  did  happen  to  wide  extension  of  state  ownership  in  recent  The  extract  reads;  Karl  of  Darnley  is  hoeing  turnips.  It’s  fun  j  -  ^ 

select  was  that  which  has  been  most  vulner-  years  makes  it  important,  however,  that  “...The  nominal  capital  of  the  comp.any  you  don’t  have  to  earn  your  living!  F.  M.  Teale,  the  late  managing  director  O  A  I  ET  ITKJ  Ca  I 

able  under  war  conditions,  though  we  expropriation  should  be  justified  by  some-  whose  tax  is  to  be  administered  is  ignored-  <  "'^yi  remarks  tlie  Wall  Street  Journal,  [of  Porto  Rico  Railways,  is  removing  from  ,  rOK  oAL>&  tni  DLOw 

venture  to  hope  that  if  he  can  hang  on  for  a  thing  more  than  a  mere  feeling  on  the  part  instead  the  amount  of  net  profits  ea  *1  '  '  - - - -  'Boston  to  Montreal  in  order  to  be  able  to  $To,000  Factory,  and  1  iunt.  with  a  large 

while  longer  he  will  not  havetostand  quite  of  the  public  authorities  that  they  would  taken  ns  the  Lncia  an  a  ucai,  *1  ,  •'"O'  ’s  late  Liel’T.-Governor  of  Nova  [give  more  attention  to  his  new  duties  as  ®tock  of  aggregates  and  Coiors.  for  the 

so  large  a  loss  as  he  shows  at  present.  As  like  to  get  hold  of  the  property.  So  long  ured.  With  fhis'as  a  basis,  and  acting  l^n  Scotia.  Hon.  David  MacKeen,  left  an  estate  vice-president  of  the  Southern  Canada  DWcdcT^Con  icc^^^^^^ 

for  his  complaint  about  war  profiteering,  as  cities  acquired  property  merely  for  roads  the  theory  that  an  investment  in  mining  valued  at  $500  000.  A  number  of  KTaritime  Power  Company.  namcntal  iVlock*-  Floor  and  Roof  Tiles  For 

he  must  bear  in  mind  that  every  kind  of  I  waterworks  and  parks,  and  governments  slock  should  pay  20  p.c.  on  the  amount  in-  province  philanthropic  institutions  share  in  -  particulars* apply  to;- 

financial  disturbance  necessarily  brings  pro- 1  merely  for  their  public  buildings  and  for  jT  bequests.  The  late  Samuel  May,  the  well-known  s.  c.  FOWJ.KR,  Liquidator, 

fit  to  some,  along  with  loss  to  others,  and  defensive  works,  there  was  only  a  limited  of  such  ne^t^profits*^  Ten*^pcr^ccnf*  of  such  -  Toronto  billiard-table  manufacturer,  left  -No.  70  St.  Paul  Street,  Quebec. 


that  a  good  many  of  the  people  who  have  opportunity  for  expropriation  to  lead  to  j 'capital’  Is" then" deducted  "or  "^dein-ecla^^^^^  Hon.  Walter  G.  Mitchell,  Provincial  an  estate  valued  at  over  half-a-million  dollars  | - - -  '  '  - 

l^made  large  sums  out  of  one  security  have  injustice;  and  indeed  the  injustice  was  !  and  a  further  seven  per  cent,  for  dividends.  Treasurer  for  Quebec,  got  on  the  front  pages  The  largest  item  was  stock  in  the  ^odge  p«t»j6|nn  Fn&inPPr  W/UltPfl 

also  lost  similarly  in  others.  We  hear  much  more  often  against  the  commonwealth  than  I  Gf  the  remainder,  about  25  p.c.  is  to  he  the  other  day  when  he  presented  the  Quebec  Manufacturing  Company,  $364,700,  of  which  I *  LMglil.jCI  llalllCU 

of  the  winnings,  and  little  of  the  lossas,  as  against  the  expropriated  party.  Now,  how- j  budget.  It  is  something  of  an  achieve-  $262,840  worth  was  left  to  Charles  F.  j  ‘  - 

usual.  (  ever,  when  governments  such  as  that  of  o  comnanv  earns  a  net  nrofit  nf  ssno  ofio  nor  ment  to  crowd  the  war  news  to  inside  Wheaton,  a  business  associate.  I  VouTic  RO  vru’-s  oT  no-p  pio-Tit; 


Toronto  billiard-table  manufacturer,  left 


namcntal  Illoclie,  Floor  and  Roof  Tiles.  For 
particulars  apply  to;  — 

S.  i'.  FOWJ.KR,  T.iquidator, 

No.  70  St.  Paul  Street,  Quebec. 


'  I  govcriiiiic.iiB  »ucu  an  wiai  oi  ^  company  earns  a  net  profit  of  $500,000  per 

'  Ontario  are  light-heartedly  engaging  in  year.  Five  times  this  amount  fixes  the  pages 

FRAUD  ORDERS  AND  SFBED  business  operations  of  all  sorts  in  direct  ‘capital’ under  the  meaning  of  the  tax  at  $2,-  . 

We  note  with  mingled  pleasure  and  amuse-  competition  with  existing  enterprises,  it  is  500,000.  Ten  per  cent,  for  depreciation  and  gj,^ 

ment  that  the  Canadian  Post  Office  Depart-  requisite  that  the  utmost  care  should  be  f®,''®",  exempts  a  to-  i  j  ^ 

ment- during  the  month  just  passed  issued  a  exercised  to  ensure  that  the  power  of  ex-  taxation,  leaving  $75,0OO  as  the  basis  of  ‘‘dian 

fraud  order  against  the  Canadian  Diamond  propriation  be  not  used  tyrannically  and  ‘profits’  on  which  the  tax  is  levied.  One-  cludec 

Company  and  the  Canadian  Supply  Club  unjustly.  >  fourth  of  this  amount.  $18,750  is  the  amount  i^erhe 

Company,  both  of  Montreal,  operated  by  Some  320  mayors,  controllers,  aldermen,  I  I®'’!®*'-  This  equals  three  and  throe-  .„Qnti 
Or,.  E.  Stlllln,,.  Th.  .>.ct  dM.  .„d  oth.r  ruling  p.r..„.gM  of  W''"  fTuff  .rl' 


a  company  earns  a  net  profit  of  $500,000  per  nient  to  crowd  the  war  news  to  inside  Wheaton,  a  business  associate.  Younpf  man.  30  years  of  age,  eight 

year.  Five  times  this  amount  fixes  the  pages.  '  years  Civil  Engineering  experi- 

'capital’ under  the  meaning  of  tlie  tax  at  $2.-  -  Lord  Rhondda,  who  is  better  known  in  ence.  Railroad,  Alunicinal  Govem- 

500,000.  Ten  per  cent,  for  depreciation  and  gj,^  HERBERT  Ames,  upon  whom  the  Canada  as  D.  A. 'Thomas,  has  just  acquired  ment  work  First-rl-iss  d’--iiio-htsman 

seven  per  cent,  for  dlvidrnd.s  exempts  a  to-i,  ,  ,  •  •  _ j  -  at  *  -aj  w-  ment-  wot  k.  1  11  s!;-ti..s.s  o.augnisman, 

tal  of  $425,000  of  the  actual  profit.s  from  '’"rden  of  raising  the  millions  for  the  Can-  the  assets  and  business  of  A.  Wulfing  &  good  organiser,  fuilv  acoiiainted  mod- 

tnxatlon,  leaving  $75,0OO  as  the  basis  of  ‘‘dian  Patriotic  Fund  falls,  has  just  con-  Co.,  manufacturers  of  Sanatogen,  forma-  methods,  Field  and  Office  work, 
‘profits’  on  which  the  tax  is  levied.  One-  eluded  a  wonderful  tour  of  Canada.  Sir  mint  etc.,  The  company,  being  a  German  Expert  Stenoorapher  and  Tvpist  d^ 
fourth  of  this  amount,  $18,750  is  the  amount  Herbert  expects  that  at  least  $1,000,000  organization,  was  put  up  for  sale  by  the  i  -jr-po  pU 0^1  o-p  °  ' 

levied.  This  ootmls  monthly  will  be  required  next  year.  Controller  appointed  by  the  London  Board  I  ^ 

quarters  per  cent,  of  the  profits  earned.  ’  ,  o'  -4  a  I  APPLY  BOX  136.  FI.V.\XCI.\L  TIMES. 

You  then  state  that  this  appears  to  he  a  iraae.  ,  . 


th*  issuance  of  this  fraud  order  is  not  stated,  Ontario  municipalities,  assembled  in  Tor-  happy  solution  of.  the  question.  It  appears  1  Sir  Thomas  White,  as  Honorary  Trees-  -  -  -  - ; -  - , 

luit  it  is  communicative  to  the  public  and  onto  this  week,  demanded  the  expropriation  to  me  that  it  will  be  such  only  to  the  Fin-  urer  of  the  Canadian  Patriotic  Fund,  up  Howard  Eluott,  president  of  the  New  A,  Vy  KVT' 

•the  postal  service  for  the  firs^time  ^  the  of  the  “plant  or  product”  of  the  electrical  mice  Department^  and  those^Minijig  Conipan-  ^be  end  of  October  had  handled  a  Haven,  announces  that  in  order  to  furnish 

November  Supplement  to  the  Postal  Guide,  development  companies  at  Niagara  Falls,  If®  »®20  ^^c  ^ortlmTeUTanRa*!^^^^^^^  $15,580,000.  Eloquent  tribute  to  the  transportation  absolutely  necessary  and,  ' 

which  came  out  at  the  end  of  last  wO^.  to  whatever  extent  such  expropriation  might  -wqth  the'Finaiic'e  Department  It  is  a  case  the  whole-hearted  patriotism  of  the  Can-  at  the  same  time  conserve  its  coal  supplies,  5:oung  man.  experienced  bank  accountant. 

By  that  time,  and  indeed  several  weeks  be  necessitated  in  order  to  meet  the  demands  of  “Heads  I  win;  tails  you  lose,”  Inasmuch  adians  who  remain  behind  to  forge  tfiejthe  road  may  be  obliged  to  reduce  tern- 

belore  It,  Mr.  Stillings,  the  Supply  Club  of  the  municipal  hydro  organizations  for  as  the  department  collects  its  tax  from  cn  cry  gjiver  bullets.  porarily  the  passenger  train  service  on  branch  anTahilitv’^ ’‘’Wlarv'rseisui^^^^ 

and  the  Diamond  Company  were  far  beyond  electric  current.  Now  it  is  important  to  '^AnVcnirminv^rniMiin'  -  ‘‘lines,  and  use  the  fuel  and  engines  for  mov-  'tion  if  position  offers  opnortunity  for  ad- 

tho  reach  of  any  order  of  th*  Canadian  bear  in  mind  that  expropriation  of  this  kind  "esg^than  20  ^c  (in  its  real  capital  wouhl '  D.  B.  Hanna,  one  of  the  Canadian  North-  ing  freight  trains  carrying  food,  fuel  and  vancement.  Apply  Box  137,  Financial  Times. 
Post  Office,  the  former  having  left  for  is  on  an  entirely  different  footing  from  ex-  be  unfairly  taxed.  ern  Railway  directors,  who  holds  a  seat  on  supplies.  '■  ■■  » 

parts  unknown  and  the  two  latter  having  propriation  for  the  purposes  of  a  thorough-  Yours  very  truly  |  many  other  boards,  is  beginning  to  find  -  .  _  *1,  •  ■  ,1  ti,  r  f  ,4  ft 

given  up  their  corporate  ghoets.  fare,  a  waterworks,  a  customhouse,  or  a  A.  E.  MIDDleTON  HOPE.  |  pressure  of  too  many  financial  engage-  .  Elwood  Wilson,  chief  forester  of  the  I”, 


Young  man.  experienced  bank  accountant, 
desires  jio'-ition  with  financial  house.  Can 
furnish  higlie.st  referemes  a.s  to  character 
and  ability.  Salary  a  secondary  considera- 


in  Toronto,  has  joined  the  Confederation 
Life  and  will  be  stationed  in  Montreal  with 


Farm  machinery  people  say 


.  board  of  the  London  and  Canadian  Loan  the  system  of  fire  protection  used  on  the 


Mr.  Wallace  is  one  of  the  numerous 


s-i; „« hachikebt to i..*e  : t’d uS"r.h°i  r";- % 

August  19,  or  just  thw  nmnths  before  the  not  be  provided  at  all.  But  the  mayors  materials  20  p.c.  to  100  p.c.  international ,  his  seat.  the  lower  Ottawa  group  of  limits.  These  abandoning  iournali«m  He  v  as  citv  editor 

issuance  of  the  poet-office  circular  annouQc-  of  Ontario  are  not  asking  for  expropriation  Harvester  announces  that  harvesting  m-T-l  -  two  associations  of  pulp-wood  holders  have  ,  .u  Tnm  to  stnr  before  e  t  ri  th» 

ing  that  the  company  was  excluded  from  in  order  that  their  people  be  provided  with  chinery  has  advanced  from  15  pc.  to  20  p.c.j  Major-General  Carson  will  no  doubt  be  effected  Savings  representing  millions  of  1  ■  Toronto  .tar  oeiore  entering  tne 

the  mails.  In  our  humble  opinion  the  something  which  they  cannot  get;  they  are  and  twine  for  binding  would  go  up  from  1  proud  of  his  son  Major  Kelvin  Carson’s  dollars  a  year.  R.  O.  Sweesey,  is  the  de- i in 
dmracter  of  the  literature  issued  by  this  asking  for  the  expropriation  of  certain  th^vea?  areTivfn  Re  ,  achieveme  in  the  war  zone  than  in  all  signer  of  a  slightly  different  method,  not  less  |  five  ve  "r/to  the  cbTef 

StilUngs  concern,  when  taken  in  conjunction  business  concerns  in  order  that  the  Govern-  adV^tmenr^of  prices’^  for  aU  farmhig' ,  his  personal  deeds  put  altogether.  Kelvin  efficient  in  practice,  employed  on  Mattagami  |  ^xecurive'^poskioii'^  *  He'was^born^i'n^Ir^ela^'d^ 
with  the  promoter’s  well-known  put  rmrd  ment  may  cury  on  the  business  of  these  machinery  made  by  company  In  Spring  is  i  threw  up  a  job  in  the  service  of  the  Union  and  O’Brien  limits  in  the  North.  No  '  J  ;  much  but  he  came  tl  clt 

wu  amply  sufficient  to  warrant  immadlate  concerns,  and  that  their  people  may  be  expected  toi  bring  sharp  advances  that  will  |  Bank  when  war  broke  out.  He  was  given  Province  with  the  possible  exception  of  -d  -erv 

action  by  the  department;  but  even  if  w*  enabied  to  buy  the  product  (electric  current)  average  around  25  p.c.  j  a  post  on  headquarters  staff,  but  he  wanted  British  Columbia  cornea  anywhere  near  >  -  ""g- 

auume  that  Stillings  wu  entitled  to  a  from  the  Government  cheaper  than  they  Delegates  to  Farm  Machinery  Convention  |  he  went  into  the  trenches,  these  voluntary  organiuUons  in  efficiency  nhe  Financial  Times  is  or-nted  ann 

^hanoe  to  defend  his  business  before  the  can  get  it  from  the  corporations.  Moreover  a  third  time  went  back  on  the  H.q!  of  fire  protection  in  the  woods.  j  lished  at  333  Craig  Street  West,  Montreal. 

AjWnce  of  the  fraud  order,  it  would  still  tha  Government  wlU  not  expropriate  all  ®  ^  of  cr^its  wlll  be  shortened  marer"  staff.'  But  a  third  time  he  went  right  up  -  by  The  Montreal  Financial  Times  Pub- 

Mm  u  if  the  department  could  have  put  the  producers  and  vendors  of  electric  current;  jany.  gome  delegates  favor  demanding  !)o  j  to  the  front  line.  When  the  14th  went  Wiluam  Wallace,  for  nine  yurs  general  Ushing  Com^ny.  Umite^  Montrul.  X.  K 

to  this  specious  swindle  vdthl|l  a  [it  wiU,  if  it  acta  on  tha  Toronto  resolution,]  p.^caah.  into  the  “Somme  Pusi”  he  led  No.  1  com-  manager  of  the  Crown  tife,  with  head  office  vlce-Pruidenr^  handweU, 


•'fmv  ^  r.  '♦ay 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOTEMBER  25,  1916 


SimxM 

Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  ------  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birlcs 

1153  Sl  James  Street  ------  MONTREIAL 

Percival  Molson,  Manager. 


$50,000 

Province  of  Nova  Scotia 

5%  BONDS 

Maturing  1st  January,  1926 
Principal  and  Semi-Annual  Interest 
payable  New  York  and  Halifax,  N.S. 
PUCE  ON  APPLICATION 

Eastern  Securities  Co.  Limited 

Investment  Bankers 

St.  John,  N.B.  Halifax,  N.S. 


STOCKS  ^  BONDS 

dealt  in  on  all 

EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST- 
MENT. 

intlTE  FOB  PABTICOLABS 
and  OLV  list  of  OFFEBINGS 

H.  O’HARA  &  CO. 

Members  Toronto  Stock  Excta.nia 
BOYAL  UANiS  uLDG. 
TOBONTO  CANADA 


Unlisted  Stocks 

BOL'GBT  SOLD  and  QUOTED 
Orders  Executed  on  all  Exchanges 

Stocks  —  Bonds 

A.  J.  PATTISON,  Jr.  &  CO. 

sa-ss  KING  ST..  W..  TORONTO 


Municipal,  School  and 
Fabriques  Bonds 

Canadian  Bonds  Company 

180  St.  James  Street,  Montreal 
Tel.  4563 


WARRINGNABONS 

NOWHAVEABILL 

OF$62,OOO,OOO,000 


Gist  of  Two  and  a  Third  Years  of 
Fighting  Ten  Times  as  Much  as  22 
Years  of  Napoleonic  Wars — Loans 
Now  Reach  Aggregate  of  $50,000,- 
000,000— -The  Daily  Cost  Reaches 
$104,500,000. 

(Wall  Street  Journal.) 

The  war  has  cost  the  belligerent  countries 
to  date  over  162,000,000.000.  Less  than  two 
and  a  third  years  of  lighting  under  present 
methods  has  cost  nearly  ten  times  as  much 
as  twenty-two  years  of  Napoleonic  wars. 
Cost  to  the  Allied  Governments  has  been 
nearly  twice  that  for  the  Central  Powers. 

From  the  news  that  comes  over  the  cables 
from  the  different  nations,  loans  directly  dud 
to  the  war  made  to  date  can  be  placed  at 
approximately  $50,000,000,000.  This  includes 
over  $2,000,000,000  advances  from  the  Bank 


_ _ _  _ _ _ _  .  -  A  luai  lui  me  v.enirai  I'owers. 

INTERNATIONAL  PAPER,  '  From  the  news  that  comes  over  the  cables 
iLi  p—  i  the  different  nations,  loans  directly  dud 

Dividend  of  11*  p.c.  Would  put  the  Pre-  j  made  to  date  can  be  placed  at 

ferred  on  a  6  p.c.  Basis,  and  Cut  Off  i  approximately  $50,000,000,000.  This  Includes 

Back  Dividend  Accumnlatlon.  |  over  $2,000,000,000  advances  from  the  Bank 

I  It  Is  expected  that  International  Paper  |  Ptance  to  the  Government,  hut  does  not 
Co.  will  declare  a  dividend  of  p.c.  on  Ittclu'f®  such  advances  for  Germany. 
!  the  preferred  stock*  payable  In  January,  Russia  or  Austria,  as  they  are  not  reported, 
thereby  placing  the  stock  on  a  6  p.c.  basis  '  The  approximate  difference  of  $12,000,000,000 
!  and  cutting  off  the  further  accumulation  between  cost  of  the  war  to  date  and  the  re¬ 
nt  back  dividends.  This  will  be  the  first  i  POfied  financing  has  been  made  up  in  some 
time  since  1908  that  the  full  rate  will  have  ^  P*tt  from  taxes  but  more  largely  from  tem- 
been  paid  on  this  stock  and  in  the  meantime:  PO’"®*'!'  ad^'ances  and  currency  note  inflation. 
331/2  p.c.  in  back  dividends  have  accumulated  Great  Britain,  the  hanker  for  the  Allies. 


I  which' will  require  $7,506,245  to  liquidate.  ^<’®”Rhtly  more  than  her  war 

:  In  the  event  of  an  increase  to  6  pc.  on  the  costs  to  date,  btU  a  good  bit  of  this  has  been 
I  preferred,  the  wav  will  be  cleared  for"  taking  j  ‘o  ®  a"'* 

I  up  the  question  of  back  dividends.  I 

During  the  period  in  which  the  dividend  I  P’-opoction  of  Great  Britain  s  costs  than  In 

!  disbursements  on  the  preferred  stock  were ' 
at  a  reduced  rate  international  Paper  p.  apparentiv  ahead  of  her 

I  up  to  December  31  1915.  has  not  reported  advances  to  other  countries 

inet  equal  to  the  6  p.c.  dividend  require- ! 

I  ments.  Earnings  during  this  time  averaged 

'  $1,027,988  annually,  equal  to  a  little  more!  Germany  Is  Behind, 

j  than  41/2  p.c.  The  di\idends  paid  were  2  p.c.  j  Germany  is  over  two  billion  dollars  behind. 
[Since  1909  net  has  been  as  follows:  according  to  the  figures,  hut  increase  of 


[Since  1909  net  has  been  as  follows: 


j  1015  . $1,219,515  5,44  from  which  this  difference  may  he  made  up. 

1 1014  .  1,137,700  5.08  Austria  is  apparently  $2,400,000,000  behind 

j  1013  .  903,805  4.44  as  far  as  the  permanent  financing  of  her 

11012  .  1,197,678  5.35  war  costs  goes,  hut  no  figures  for  the  fifth 

[1911  .  1,032,041  4.61  war  loan,  which  was  to  have  been  offered 

jl910  .  1,017,065  4.54  by  this  time,  have  yet  been  reported,  and 

1909  .  698,102  2.67  very  little,  is  known  about  her  temporary 

In  the  present  year  International  Paper  methods  of  financing. 

Co.  has  shown  a  phenomenal  increase  in'  Of  the  leading  belligerents.  Russia  is  the  one 
earnings  and  all  indications  are  that  1917  i  apparently  most  behind  in  permanently  pro- 
will  show  still  larger  aitjiough  all  estimates  j  viding  for  her  war  costs.  The  figures  show  a 
at  the  present  time  are  uncertain  as  the  i  sap  of  over  $3,000,000,000  between  reported 
selling  basis  of  news  print  has  not  been  def-1  loans  and  estimated  war  expenditures,  this 
initely  decided  upon  If  the  mills  are  able  '  1*  Ih®  point  where  England  and  France's 
to  Induce  the  publishers  to  contract  on  the  i  financial  aid  is  being  most  felt.  Russia  has 
basis  of  tonnage  only  leaving  the  price  to!  authorized  a  $1,500,000,000  internal 

be  adjusted  from  time  to  time  In  accordance  $1,000,000,000  external  loans, 

with  conditions  In  raw  material,  labor  and  Present  Dally  ( ost. 

other  markets;  and  shift  the  burden  or  Below  Is  show-n  the  w-ar  costs  to  date  of 
storage,  freight  and  reserve  stocks  from  i  the  present  daily 

themselves  to  the  publishers,  the  price  of  reached  its  maximum 

newsprint  throughout  117  will  fluctuate  con-  . 

isiderably  and  there  Is  no  telling  what  levels  remamed  practically  stationary,  except  for  a 

jwlll  be  attained.  The  publishers,  on  the 

other  hand  are  seeking  to  have  the  1917  around  $104,500,000  a  day. 

lOtner  nano,  are  seeking  to  nave  tno  jmij  ^ 

contracts  renew-ed  on  the  old  basis-  One  ^ 

I  assurance  is  that  the  price  in  any  event  will  po^^rs' 

1  not  be  less  than  3  cents  f.  o.  b.  mill  which  ^  ,  vt  r,  ,  ^ 

!  .  .  «  —  t  A.  Pow»Tii:  rn»t  to  Nor.  1.S  D«ilv  Coot 

1  IS  an  Increase  of  i5  p.c.  over  the  price  at  Oroot  Bnuln .  tis.84n.ono.ooo  tz.i.noo.noo 

j  which  contracts  were  made  in  October,  Fronco .  lo.ooo.noo.ooo  is.ono.onn 

1014  e.,,,*  .AWrit  to  in  onm.  RusOlO .  10.570.000,000  17.000.000 

1914.  Spot  price  for  news  print  is  in  some  it*iy .  ,o..S40.ooo,noo  ,5,000,000 

cases  double  this  figure.  Other  Allies .  2.000,000.000  4]ono!ooo 

n _ _ _ Tots!  tor  AlUe* .  840,6.50,000,000  tfiS.OOO.Ono 

B.\NKERS  0^  C.VSF.\LTT  LISTS.  Germsnv  .  ti-s.s.so.ooo.ooo  $22,000,000 

T  in„e  w— xr  vr-ii  ....  i.ii—  Au«tri»-Han$ary  .  6.630,000,000  12,oon,onn 

Lieut.  Errol  v.  nail,  wounded,  was  teller  Turkey  A  Bulgaria .  sso.ooo.ooo  1, 600,000 

!  in  the  tUest  End  (.Montreal)  branch  of  the  - - - 

Bank  of  Montreal.  Total  Cantral  Power*  .  21,420.000.000  $35, .500.000 

j  Lieut.  M*.  H.  N.  Whitehead,  prisoner  of  Grand  Total .  $62,070,000,000  $104,500,000 

i  war,  at  one  time  was  in  the  service  of  the  _ _ 

Bank  of  Toronto,  later  in  real  estate  in  Win-  _ _ _ 

nipeg.  He  is  a  Montrealer.  BONDS  ON  THE  PART-PATDTEXT  PLAN. 

Lieut.  K.  M .  McLca,  suffering- from  shell  one  of  the  large  bond  distrlhnfine  hmiRps 


Total  Cantral  Power* 
Grand  Total . 


,  .  t40,fift0,000,000 

..  $M,?30.000.000 

5.630.000.000 
. .  960.000.000 

f69.ooo.ono 
f22.000.000 
J  2,000  000 
1, 600.000 

.  21,420.000.000 

*35, ,500.000 

, .  *62,070,000,000 

*104,500,000 

BONDS  ON  THE  PART-PATHYLVT  PLAN. 

One  of  the  large  bond  distributing  houses 


shock  was  in  the  service  of  the  RoyMl  Bank.  -waii  street  has  evolved  a  plan  for  ihe 
Major  J.  D.  >iacpherson,  awarded  the  Mill-  j,aj(s  qf  bonds  to  the  small  investor  on  the 
fary  (  rose,  is  a  son  of  D.  B.  Maepherson,  |  payment  plan  as  an  offset  to  the  scheme 
manager  of  the  M'est  Lnd(  Mont  real)  branch  f  qf  get-rieh-quick  concerns 

of  the  Bank  of  Montreal.  Maepher- j  -^^ijich  sell  stocks  on  this  plan,  hut  don’t  care 

son.  who  IS  .4  years  of  age,  left  Montreal  as,  ^ind  of  stock  It  Is  they  sell.  A  feature 


a  private  with  the  13th  Battalion. 

"  ORE  SHIPMENTS. 

•  Cobalt  Nugget). 


!  of  this  plan  is  that  the  buyer  may  pay  dowti 
one-fifth  of  the  purrhase  price  and  the  sell¬ 
ing  house  will  carry  the  bond  until  paid  for, 
with  the  interest  rate  on  the  lialanre 


Tel  466.1  il  companies  shipped  an  aggregrate  of  amounting  to  onlv  the  interest  rate  the  hond 

r  ‘V  ending  I  pq^  instance,  if  the  bond  Is  a  high- 

_  ■  Xov.  1?.  This  i.s  at  the  rate  of  one  car  each.  '  1 _ t..  j _ -u  24^  ” 

Shipments  for  the  period  were  considerably  Issue  and  pa>s  onl>  4  p.c.,  the  interest 

Sias=SM=^BSS5=ssss=s=5if  below  normal.  Dominion  Reduction  shipped  charge  is  made  only  4  p.c.,  and  if  it  is  a 
DATIBSOX  GOLD  3IIXES.  smelters  at  Denver,  and  McKinley-  41-a  p.c.  bond,  that  will  be  the  rate  of  inferrsi 

Darragh  to  Perth  Amboy,  ebarc^d  If  fbe  bond  is  a  6  n  c  bond  the 

The  Davidson  Gold  Mines  Limited,  of  For-  Ore  .^ipments  for  the  week  were:  rate  of  intelest  on  the  remaining  payment 

cupine,  IS  arranging  for  the  purchase  and  ;  ^-ip,"Tinjr  .  6^645  [  will  be  6  p.c. 

installation  of  a  small  test  mill,  which,  it  dominion  Reduction  .  SLOOoj  The  theory  is  based  on  a  correct  prin- 

Is  expected,  will  practically  pay  the  working  Temiskaming  .  -ll'lSc  '  clple,  since,  of  course,  the  smaller  the  rate 

expenses  and  at  the  same  time  will  give  StofeTn^^agh  ’^6  868 '  of  interest  the  bond  pays,  the  sounder  if 

a  line  on  the  best  method  of  treating  the  •  .  ■  usually  i.s  and  the  less  risk  of  fluctuations 

ore.  Development  work  is  proceeding  on  Total  . : .  338.122  ;  qr  loss  in  price  incurred  hv  the  bond  dealer. 

three  levels  from  the  main  shaft,  and  at  the  wnririeriv  t)ie  nraetiee  was  to  charge  a  flat 

same  time  the  No.  2  shaft  is  going  down  i  Three  eompanie,*  shipped  bullion  to  the _  _ _ ^ _ .p  „e  .Via 


ore.  Development  work  is  proceeding  on 
three  levels  from  the  main  shaft,  and  at  the 
same  time  the  No.  2  shaft  is  going  down 
on  the  big  vein  located  on  the  south  lot  dur¬ 
ing  the  eafly  autumn.  Some  50  men  are  on 
the  pay  roll. 

DISTRICT  FAn/FRES. 

Dun’s  Bulletin — For  the  week  7  district 
failures  are  reported  with  liabilities  of 
$41,000. 

MONTREAL  COTTONS. 


Three  enmpanie,*  shipped  bull 
value  of  $37.80.5. 

nio  bullion  shippers  were- — 

Company  Ounces  Value.  |  qient.  The  plan  should  appeal  to  the  small 

MiniT;g'rorp;rati;;';;:  soj-n.r:  ’^S'.oos.ooi  ^rixestor  who  may  have  been  deluged  with 

Crown  Re.^erve  .  14.067.00  4..56.5.56  ,  Circulars  and  appealing  letters  from  get- 

—  - - 1  rich-quick  people  who  point  out  the  advan- 

Total  .  137.264.1  4  197,850.15  i  fages  Of  the  part-payment  plan  and  tempt  the 

[  Object  of  their  attentions  with  a  promise  of 
CONSOLIDATED  SMELTERS.  !  ^  dividend  return  or  a  quick  advance  in 

prl..  .t  a.  .lock. _ 

1M«.  w  a.t.  In  ton.!  ^  ^  |  ^i^psTEAI).  «l  E.  BOXB  TSSIEII. 

Centre  Star  .  '^4%8!*  ^°ll,94»  i  An  Issuc  of  $100,000  6  p.c.  bonds  of  the 

Le  Rot  .  L89S  5,971 !  Town  of  Hampstead,  Que.,  adjoining  Mont- 

Suliivan  .  2,486  H-lJl  I  real,  Is  being  offered  publicly  by  J.  A.  Da' is 

St.  Eugene  . 1.^0  Limited.  The  town  has  a  niiini- 

Ky  Thought  *2  M  cipai  valuation  of  $2,730,000. 

Mollv  Gibson  .  108  — - - - 

Highland  .  134  257  THE  KITCHENER  ISSUE. 

other  mines  .  2,759  8,294 

-  - - The  $12,000  p.c.  20-ln8taIment  bonds 

Totals  .  12.064  40.350  of  the  City  of  Kitchener,  Ont.  were  award- 

...  _  tojl.  C.  Matthews  and  Co.,  ’Toronto. 


Formerly  the  practice  was  to  charge  a  flat 
rate,  no  matter  what  rate  of  interest  the 
bond  paid  or  what  Its  grade  as  an  invest¬ 
ment.  The  plan  should  appeal  to  the  small 
investor  who  may  have  been  deluged  with 


Total  .  137.264.1  4 


CONSOLIDATED  SMELTERS. 


Dun’s  Bulletin— The  Montreal  Cottons  Co.  [ 
has  issued  an  interim  new  price  list,  show-  ;  Centre  star  . . 

Ing  advances  in  some  lines  from  20  to  30 ;  B"'  . 

p.c.,  but  figures  are  liable  to  further  change  Ku*~ene 
without  notice.  Cable  advices  from  Bel-  ‘Emma  ..  . . 
fast  predict  still  higher  prices  for  linens.  ,  f.ucky  Though! 


Dominion 
of  Canada 
War  Loan 

This  Loan  fs  exempt 
from  all  taxes— Includ¬ 
ing  income  tax— that 
may  be  Imposed  by  the 
Parliament  of  Canada. 
Price  on  Application. 

R'<  Intii*  Inguirim 

HANSON  BROS. 

•oRd  Dealers  Est.  1883 

IM  ST.  JAMES  ST..  MONTREAL 


1916,  to  date  in  ton*: 

Week 
Oct.  26 

Centre  Star  .  4,08] 

Le  Rol  .  1.896 

Sullivan  .  2,486 


!  f.uoky  Thought  .  42 

Mollv  GIbaon  . 

{Highland  .  134 

Other  mines  .  2,759 

I  - 

Totals  . 12.064 


GRAND  TRUNK  E  ARNINGS. 

Tralfie  returns  of  the  Grand  Trunk  for  the 
third  week  of  November  show  gross  earn- 


HULL  BONDS  AWARDED.  j 

C.  H.  Burgess  and  Co.,  Toronto,  were ! 


In^incr^ifof'x’kfiT-^’resT  following  bo'nds  of  Huli.  Que.: 

an  Increase  of  $.,66.40<,  or  -8.4  p.c.  $5,500  6i/4  p.c.  7-year;  $16,000  6>4  n.c.  30- 

. ,  •  „  ,  $28,000  p.c.  20-year.  No  price 

Cable  from  Cork  reiterates  that  Henry  ,pas  announced. 


Ford  Is  backing  -Trafford  Engineering 
M’orks  of  Manchester,  Eng.,  w'hich  has  se¬ 
cured  permission  to  erect  a  big  motor  fac¬ 
tory  in  Cork,  Ireland.  Promoters  of  enter- 


REDCLIFFE  ALBERTA  BONDS  SOLD. 

H.  O’Hara  and  Co.,  Toronto,  report  the 


prise  will  spend  $2,000,000  on  buildings  and  Purchase  of  $10,000  6  p.c.  bonds  of  Redcliffe 
.$1,000,000  on  machinery  contracted  for  In  Alberta,  due  1934. 

I  America.  Plans  and  estimates  have  been  . _ _ _ _ 

I  submitted  for  the  construction  of  the  great-  AWARD  OF  THE  SANDWTCH  ISSUE. 

I  est  naval  base  in  the  world  at  Norfolk.  Va.,  The  $9,300  6  p.c.  lO-instalment  bonds  of 
at  a  cost  of  $15,000,000.  It  will  provide  fa-  the  Towh  of  Sandwich,  Ont.,  we^e  awarded 


cilitles  for  32  capital  ships. 


this  week  to  the  Imperial  Bank  of  Canada. 


France  and  Russia  are  importing  thons-  Bids  were  as  follows: — 

ands  of  Chinese  to  work  In  munitions  fac-  Imperial  Bank  .  94.74 

torles  and  arsenals  to  free  their  native  O.  A.  Stimson  A  Co .  94.12 

workmen  for  military  duty.  France  has  al-  C.  H.  Burgess  &  Co .  94.03 


ready  put  to  work  20,000,  with  30,000  more  Wood  Gundy  St  Co .  93.81 

under  contract  by  permission  of  the  Chi-  Mulbolland  Bird^t  Co .  93.70 

ncse  Government  for  four  years’  service  in'  Brent  Noxon  &  Co .  9.3.61 

France.  Russia  has  conttacts  for  20,000,  of  A.  E.  Ames  St  Co .  93.21 


whom  5,500  have  reached  the  eouatry. 


W.  C.  Treble  (Sandwich) 


I  BOND  MARKET  | 

TENDER  DATES. 

Thorold.  Ont.,  invites  tenders  until  8  p.m. 
on  November  30  for  $36,000  6  p.c.  30-year 
bonds.  Joseph  Battle,  mayor. 

The  Bond  Branch  of  the  Department  of 
Education  of  Alberta  will  receive  tenders 
until  4  p.m.  on  Wednesday,  Nov.  29,  1916,  on 
school  district  bonds  amounting  to  $7,100. 
These  bonds  all  bear  Interest  at  the  rate  of 
7  p.c.  per  annum. 

Four  separate  tenders  are  to  be  made  as 
follows: 

Kearn  S.D.,  No.  3380,  $1,200,  6  years. 
7  p.c.; 

l$aterloo  S.D.  No.  698,  $600,  6  years,  7  p.c.; 

Poplar  Ridge  S.D.  No.  772,  $300,  6  years, 
7  p.c.; 

Total,  $2,100  (amturing  January  16.  1923.) 

Pox  Coulee  S.D.  No.  2317,  (village  district) 
$1,000.  10  years,  7  p.c.;  (maturing  January 
15,  1927.) 

Cold  Lake  S.D.  No.  3307,  $1,400,  10  years, 

7  p.c.; 

Chip  Lake  S.D.  No.  3345,  $1,200,  10  years, 

7  p.c,; 

Total  $2,600  (maturing  January  15,  1027.) 

l.yncot  S.D.  No.  3370,  $1,400,  20  years, 

7  p.i’.  (baturlng  January  15.  1937.) 

All  Information  required  in  connection 
with  the  same  may  be  obtained  from  M.  C. 
Elliott,  manager  of  the  Bond  Branch. 

RUSSIAN  LOAN  FAILED  IN  JAPAN. 

The  l/ondon  Economist  says  that  a  Rus- 
'  sian  Government  loan  in  Japan  for  $25.- 
j  OOO.Oon  was  left  entirely  on  the  hands  of  the 
undei-writers.  Other  flotations  of  treasury 
bonds  have  been  talked  of,  but  have  come 
to  nothing. 

j  AMHERST,  N.S.  BOND.L 

I  The  town  of  Amherst,  N.S.,  called  for 
tenders  up  to  noon,  Tuesday,  the  14th  Inst., 
for  $24,000  thirty-year  6  p.c.  bonds.  They 
I  received  the  following  bids:  — 

I  Sterling  Securities  Company,  Limited.  94.45 
I  Eastern  Securities  Company,  Limited. .  9 1 

I  J.  C.  Mackintosh  S^  Company .  92.89 

j  M'.  F.  Mahon  &  Company .  92.56 

I  The  town  refused  to  accept  any  of  the 
j  fenders.  I.ater,  the  bonds  were  sold  prlvate- 
j  ly.  the  price  not  being  announced. 

ALBERTA  SCHOOL  BONDS. 

M.  C.  Ellicott,  manager  of  the  Bond  j 
I  Branch  of  the  Department  of  Education  for  | 
|.\lber1a  wishes  to  draw  the  attention  ofj 
jbond  purchasers  to  the  fact  that  if  interested 
,  in  the  purchase  of  Alberta  school  district 
bonds  any  hond  house  may  procure  full  in- 
I  formation  regarding  blocks  for  sale  from 
time  to  time  by  requesting  that  their  names 
I  be  placed  upon  the  mailing  list.  All  Infor- 
{ mation  in  connection  with  the  above  may  be 
procured  from  M,  C.  Elliott,  manager  of  the 
Debenture  Branch.  Department  of  Educa¬ 
tion.  Edmonton,  Alberta. 

RAILB'AT  Bn,LS  AT  QUEBEU. 

Quebec  —  Two  bills  asking  for  incorpora¬ 
tion  of  new  railway  companies  were  placed 
before  the  Provincial  House  this  week, 
j  The  powers  asked  for  are  the  same  as 
I  generally  granted  to  similar  companies,  and 
I  the  charters  in  the  bills  are  the  same  in  botli 
I  cases,  with  the  exception  that  one  of  them, 
the  Grand  Lake  Railway  and  Transportn- 
i  lion  Company,  states  that  the  company  shall 
■  rommence  the  constrnetion  of  the  railway 
vithin  tw'o  years  from  the  date  of  the  sane- 
I  lion  of  the  art,  whereas  the  GreenvMlle,  Har- 
\  rlngton  and  Northern  Railway  Company  will 
I  start  work  within  three  months  of  May  1, 

I  1917. 

I  It  is  stated  in  both  bills  that  the  majority' 
I  of  the  directors;  of  both  companies  shall  he 
I  British  subjects. 

!  FRENCH  MUNICIPAL  B0ND.«l.  j 

'  Kuhn.  T.oeb  St  Co,  announce  that  they ' 
have  closed  negotiations  with  the  cities  of, 
Bordeaux.  T.yons  and  Marseilles  for  $20,h00,- 
j  000  3-ycar  6  p.c.  bonds  of  each  one  of  these 
three  cities.  The  purpose  of  the  loans  Is 
to  provide  for  expenditures  for  the  allevia¬ 
tion  of  suffering  caused  by  the  war  and  for 
other  municipal  purposes. 

I  The  principal  and  interest  of  the  bonds  I 
I  are  payable  at  the  option  of  ihe  holder  either  | 
I  in  United  States  gold  coin  in  New  York,  or  | 

!  in  francs  at  the  fixed  rate  of  .5.60  per  dollar,  I 
:  and  there  is  therefore  the  possibility  of  a  | 
I  very  substantia!  profit  in  exchange,  inas- 
I  much  as  the  normal  rate  of  exchange  before 
I  the  war  was  about  5.18  francs  per  dollar. 

The  Government  of  the  French  Republic 
is  to  undertake  to  furnish,  if  necessary,  to 
;  the  three  cities  gold  to  the  amount  needed 
i  to  enable  the  paj-ment  of  the  principal  and ; 

I  interest  of  the  loan  in  New  York.  ^ 

j  BORROWING  AUTHORIZED-  j 

The  following  is  a  list  of  bond  applications 
I  granted  by  the  local  government  board  of 
'  Saskatchewan  during  the  week  Nov.  6th  to 
1 10th,  1916:  ! 

j  School  Districts.  | 

j  Devonshire.  $1,200.  Geo.  Martin.  Pelly. 

!  Mildred.  $1,400,  Jno.  Hartley,  Staynor, 
[Hall. 

Hazel  Dell.  $1,200.  J.  G.  Adamson,  Hazel 

I  Dell.  I 

i  Star.  $2,000.  W.  J.  TYoodman,  Davidson. 

!  Elmhurst-  $1,500.  Herb  Knight.  Bright! 
!  Sand.  ' 

I  Rural  Telephone  Companies. 

I  Success.  $19,000.  W.  H.  Frith,  Birming-, 

'  ham.  I 

I  Forest  Bank.  $6,000.  E.  A.  0.  Pike,  For¬ 
est  Bank.  I 

i  Great  Bend.  $6,000.  R.  McNaught,  Radis- j 
son.  I 

Great  Deer.  $1,000.  D.  R-  Dyck,  Borden.  ^ 
I  Asslniboia.  $7,500.  J.  Eustlce,  Assinibola. , 
I  Garnock.  $3,300.  A,  B.  Long,  Kelllher.  | 
j  South  Radisson.  $4,000.  R.  McNaught. 
i  Radisson.  , 

j  Village  of  Blaine  Lake.  $500.  5  years 

j  not  exceeding  8  p.c-  instal.  J.  J-  Coflin, 
Blaine  Lakct 

j  MAISONNEUVE  BORROWING. 

!  Quebec.— The  City  of  Maisonneuve  wants 
1  to  borrow  $700,000  to  pay  the  cost  of  ad¬ 
ministration  and  the  Interest  to  be  met  in  ; 
1917,  and  is  willing  to  meet  the  payment  Ity 
imposing  a  special  tax.  | 

"It  Is  not  true  that  Maisonneuve  is  in  a  | 
worse  financial  position  with  our  adminis-  j 
tration  than  under  the  previous  admln:s- 1 
tration.  In  January  we  will  have  a  bank 
balance  of  $300,000.  We  have  been  giving : 
an  economical  administration,  and  that  is 
the  result.  The  longer  we  are  able  to  | 
act  on  the  same  policy  which  we  are  now 
following,  the  better  will  be  our  position.’’ 
The  foregoing  statement  was  made  by  Mayor 
Tremblay,  of  Maisonneuve,  this  week. 

185,000,000  TORONTO  LAND  IDLE. 

Toronto. — Assessment  Commissioner  For¬ 
man  announced  to  the  special  committee  on 
assessments  reform  that  approximately  $35.- 
000,000  worth  of  unimproved  property  was 
lying  vacant  in  Toronto,  practically  all  or 
which  was  being  held  for  speculative  pur¬ 
poses. 


NEW  BOND  LIST 

FOR  DECEMBER 

A  new  list,  giving  full  particulars  of  a  wide  range  of 
investment  bonds,  including  Dominion  and  Provincial 
Governments  and  many  of  ike  larger  Canadian  cities, 
is  now  ready  for  distribution. 

Copies  will  be  gladly  furnished  on  request. 

A.  E.  AMES  &  CO. 


Jnresfmenl 

Bankere 


Transportation  Building:  EsMiiehsi 
Montreal 


PROTECTION  DOUBLY  SURE 

Ton  protect  your  family  from  possible  want,  by  life 
Insurance. 

But  do  yon  realise  that  If  yon  do  not  make  a  will 
your  estate  may  be  disposed  of  by  law  very  dlffer- 
••ntly  from  the  way  you  would  wish. 

Toil  con  he  assured  that  your  heirs  will  receive  full 
protection  If  you  will  permit  the  STERLING  TRUST 
CORPORATION  to  advise  you  on  this  important 
matter. 

HV  make  no  charge  for  oeficting  in  drawing  up 
vnur  will — and  will  store  it  in  our  Safety  Deposit 
Vaults  free,  when  we  are  named  as  executors. 

.4n  Oflicer  of  the  Company  will  he  pleased  to  give 
you  full  information  and  advise  on  wills. 

(EotpomHon 

President,  Managing  Direclor. 

W.  .S.  DlNNirK,  HERBERT  H  ADDINGTON, 

80  King  St,  East  TORONTO, 

Telephone  Main  2717 


TOWN  OF  HAMPSTEAD  6%  BONDS  DUE  1959 

Legnl  Opinion  I  Mrniirii.  nruiin,  MnnlBonirry  Jt  MrMlfhnrl. 

Inlercot  l■».TllMr  Mniilrt-Hl.  \i-w  V  ork  aii<l  l.nnilnii. 

ThU  Town  ndJoliiM  iIif  I  IIv  lloiilrrnl  iinil  Ita  civic  aflulra  arc  iiinn- 
nged  by  Ihc  following:  ivoll  known  IniMliicaN  men. 

.SInyor — Jnmen  nnlllir.  llr.-il  l';*inlc  llrokrr. 

Aldermen — C.  B.  Gordon,  Kaii.,  Illrcrlor  Bank  of  VInntrral. 

"  -1.  K.  I-  Ho»k.  Iraq.,  Dlm-lor  f'nnaditin  rarll’lc  Hallway. 

•<  'J'liomaa  VVIIIiamaoii,  Kaq.,  \  Icr-l'mldcnt  SI.  I.iiwrctirr  T-'lonr 

Mllla. 

"  n.  n.  Hwjcr.  Kaq.,  Grain  Merchant. 

**  I'homaa  l.nnib,  l-:aq..  Geiilleiiian, 

I’rlec  on  application. 

J.  A.  DAVIS  &  COMPANY  LIMITED 

145  St.  .lamps  Street,  ‘  ^  * 

Mnln  -1200,  .MI»\TnKAT,. 


Grant  Fletcher  Stuart  Macfarlane 

Fletcher,  Macfarlane  &  Co. 

Members  Turoiitu  Stock  Exchange 

90  Bay  Street,  -  TORONTO 

Inrestment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exchanges 


We  Execute  Orders 
In  Listed  Stocks 

OUTRIGHT  FOR  CASH  ’ 
ON  CONSERVATIVE  MARGIN 

OR  I  XDFX  THR 

PARTIAIv  PAYMENT  REAN 

Correspondence  Solicited 


V 


Co 
o 


ONTSrOLLY 
O  M  pX.  N  Y 


Member*  Montreal  Stock  Eichange 

105  Transportation  Building  ... 

TELEPHONE  MAIN  134.5 


Montreal 


Even  a  Dollar  earns 
interest 

when  deposited  with  ns.  T)'«  pay  4%  on  daily 
balances. 

And  when  yon  have  $100  on  deposit  yon  can  pnr- 
chase  a  .Standard  Reliance  Mortgage  Corporation 
Debenture  tliat  will  pay  you  5%  Interest. 

A  $1000  Debenture  for  five  years,  pays  In  inter, 
est,  (If  compounded)  $280,  nr  a  gain  of  28%.  It 
is  one  of  the  safest  if  not  the  safest  Investment, 
for  never  a  dollar  has  been  lost  in  Ontario  Mort¬ 
gage  Corporation  Debentures. 

Write  for  copy  of  our  book.  Profits  from  Savings. 
It  tells  you  how  to  become  a  debenture  owner. 
Address  Dept.  126. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

f^eid  Office  82  88  H  neSf  t  Toronto 


.Branches;  Kjt,  Brockville,  Chat* 
ham,  Elmira,  New  Hamburg 


f 


r 


g  _ _ _  THE  nNANClAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  25,  1916. 

iMACDONALDCO.  ASKSTOS STOCKS  DOMDflONPOWER  WINDSOR HOTES  'TT 

REORGANIZAHON  BAa  in  favor  shows  very  good  report  reflects 

TAIKINWINNIPEG  AFlERaXYEARS  10 MOS. EARNINGS;  INCREASfflTRAVa  i— 


The  Royal  Bank  of  Canada 

Statement  to  the  Dominion  Government  (Condensed)  Showing 
Condition  of  the  Bank  on  October  31,  1916 


UABIIilTlES. 


Manitoba  Free  Press  Thinks  It  Not  Rising  Prices  Reflect  Pronounced  After  Bond  Interest  is  42  P.C.iNet  Earnings  of  3158,057  at  Rate  of 


Capital  Paid  L'p . $  ll,pe7,S00.00 

Reserve  Fand  .  13,560, 000. AO 


Impossible  That  Bank  Dividends  on 
Preferred  May  Be  Written  Off — 
Directors  Willing  to  Give  Consider¬ 
ation  to  No-Par-Value  Idea  For 
Common  Stock — Conference  Likely 

(Manitoba  Free  Press.) 


Turn  in  the  Asbestos  Corporation’s 
Trade  Position,  Consequent  Upon 
the  Elimination  of  German  Compe¬ 
tition  and  Quickened  Demand  From 
French  and  English  Manufacturers. 

Asbestos  Corporation  securities’  better 


Above  the  Corresponding  Period  in 
1915-Generous  Provision  for  Main- ^ 
tenance  and  Renewals  Ensures  that 
Plant  is  Being  Kept  in  Best  Possi¬ 
ble  Repair. 


5.37  p.c.  on  Capital  Best  in  a  Three- 
Year  Period— -Directors  Follow  Pol¬ 
icy  of  Making  Dividends  a  Charge 
on  Two  Years’  Earnings — Char¬ 
acter  of  the  Recovery. 


The  Windsor  Hotel  Company's  report, 

(Manitoba  Free  Press.)  Asbestos  Corporation  securities’  better  The  Dominion  Power  &  Transmission  Co.  ‘  which  is  accepted  as  a  barometer  of  the 

In  view  of  the  fact  that  the  fiscal  year  of  quotations  reflect  the  improved  trade  posi-  declared  on  W’edncsday  a  2  p.c.  dividend  on  travel  In  and  out  of  the  city  of 

the  company  Is  drawing  to  a  close,  and  the  Returns  of  the  company’s  current  ..  ,  ^  ^  TnonthB  to  icov  '  Mo“*^real,  reflects  the  increased  business  of 

forth.;  f.rt  th«f  ro„,nf.nt  on  th.  Bftn.t.oo  available  Until  after  the  common  stock  for  the  6  months  to  Nov-i^j^j^  character,  experienced  In  the  past  year, 

further  fact  that  comment  on  the  situation  of  the  year,  but  Street  reports  are  of  a  ember  30,  payable  to  shareholders  of  that  j  xhe  Company's  figures  for  the  12  months 
has  appeared  recently  in  eastern  papers,  decidedly  favorable  nature.  The  company's  date,  on  December  l.'i.  ended  October  31,  1916,  show  an  increa.se 

friends  in  Montreal  write  to  ask  regarding  financial  position  has  been  notably  strong  statement  of  earning.^  for  the  10  rate  of  23  p.c.  against  a  falling  off  at 

thA  noRltinn  and  nmaneeta  nf  the  A  Mac.  fcc  *^^0  years  now,  a  fact  which  lends  color _  n.  ..u  _  , _ ^  ..  the  rate  of  17  p.c.,  last  year  from  the  re- 


nas  appearea  recently  m  eastern  papers,  decidedly  favorable  nature.  The  company  s  date,  on  December  l.'i.  ended  October  31,  1916,  show  an  increa.se 

friends  in  Montreal  write  to  ask  regarding  financial  position  has  been  notably  strong  statement  of  earnings  for  the  10  23  p.c.  against  a  falling  off  at 

the  position  and  prospects  of  the  A.  Mac-  months  to  October  31  which  was  Issued  at  ’  ^  '■®' 

donald  Company,  Limited.  I®  the  Street  rumors  of  a  probable  dividend  months  to  October  31.  ^as  Issued  at  earnings  for 

’This  company  was  left  In  an  unsatisfac-  (Rstribution  on  the  preferred  stock.  In  his  the  same  time,  shows  that  the  company  is  ,he  year  were  $158,067.  This  compares  with 
tory  condition,  so  far  as  Its  capital  stock  was  l-ll  5  report  President  Ross  emphasized  the  making  excellent  progress.  Net  earnings  $126,678  in  1916,  $156,762  in  1914  and 
concerned,  when  the  Mi?  boom  broke  a  few  (rerman  competition  ^2  p.c.  in  excess  of  those  for  the  same  i  in  1!I13.  After  writing  off  for  re- 

years  ago.  During  the  continuance  of  the  m'^m^acinrerB^^reniiire^^^  pc*’'®'’  m  1915.  The  rise  in  operating  costs ' ’mwals,  and  after  fixed  charges  the  operat- 

W,  .  Bumber  ct  T.ront<,  and  Montreal  Sn  the  rl-  f  very  .llsht  compared  nitb  the  rl.e  In  I'"' .r  15;  T.'r", '.‘’..iSff*' 

brokers  Interested  themselves  in  the  com-  inereasen.  v.on.  cqutiii  hij  u  .  i  compared  with  $11,747  last  year,  $36,897  m 

pany  and  after  negotiations  Induced  Alex-  markable  demand  has  come  a  shifting  of  gross.  There  Is  a  generous  appropriation |  ,,,14  $14,087  In  1913.  The  $50,648  avail- 

ander  Macdonald  to  sell.  virtually  as  dramatic  as  has  occurred  maintenances  and  renewals  and  the  pro-,  able  for  dividends  represents  earnings  at  the 

When  the  concern  was  recapitalized,  the  PP'P  P^P.*^'' j*! Perty  is  in  fine  condition.  The  figures  arc  late  of  3.37  p.c.  on  $1,600,000  capital,  com- 

pref  -ed  stock  was  made  $1,766,800  and  the  sold  at  $500  to  $600  is  now  $1.-M0  to  fo„ows:  i  pared  with  earnings  at  the  rate  of  7.8  p.c. 


i;ndlTlde<l  Profits  .  676.472.16 

Votes  In  ClreolRtlon  .  17..34I,S23.4A 

Deposits  .  205.688,599.  »9 

Dae  to  Other  Books  . .  6,470.506.70 

Rills  Payable  tAeceptoaces  by  London  Bmncb) .  310370. TS 

Acceptances  under  Letters  of  Credit  .  340,117.30 

5253,703,074.51 
ASSETS.  ■  g= 

Cash  on  Band  and  in  Banka . $  55,158,415.66 

Deposit  In  CentMl  Gold  Reserreo .  6.060,000.00 

Government  and  Mnnicipal  Seenritlea  .  15,042316.00 

Railway  and  afher  Bonda,  Debenturea  and  Stocks  .  15,040,060.23 

Call  Loans  la  Canada  .  10,375383.70 

Call  Loans  elsewhere  than  In  Canada  .  20,890,400.77 

Deposit  with  Dominion  Government  for  Seenrity  of 

Note  CIrealatlOB .  505,340.00 

612.3,162,224.74 

Loans  and  Dlaconnts  . . . .' . 5123,742300.30 

Liabilities  of  Caotomero  nndor  Letters  of  Credit  as  per 

Centra  .  340,117.30 

Bank  Premtsea  .  5,340,602.66 

Real  Estate  other  than  Bank  Premises  .  1,100,430.52 

■  5553,703374.61 


prices  virtually  as  dramatic  as  has  occurred  maintenances  and  renewals  and  the  pro-  able  for  divl^nds  represents  earnings  at  the 
H  eno  In  P<^Tty  Is  in  fine  condition.  The  figures  arc  la'c  of  3.37  p.c.  on  $1,600,000  capital,  com- 


comr"'”'!  $3,000,000.  There  was  also  $600,- 
000  n’  *standing  in  three-year  bonds. 


$1,400  per  ton:  No.  2  fibre  ha.s  advanced  from 
$350  to  $830  and  $1,000  per  ton:  No.  .3  fibre 


MO.VTH  OF  OCTOUKB 


The  company  has  been  fortunate  In  its  from  $150  and  .$200  to  $600  and  $700  per  tom 
practical  management  since  the  transfer,  no  «  '«  one  of  the  stock  market  anomalies 


exception  having  ever  been  taken  to  the  ad-  nna  tne  a 
ministration  of  W.  P.  Riley.  Mr,  Rfley  has  public  favor. 


In  the  latter  pa*‘t  of  190J)  and 


•uccSd  in  paying  off  threntire  bond  debt  the  fore  part  of  1910,  both  the  common  and  Maim. .nance. . .. 


of  $600,000,  the  final  payment  of  $200,000  i  Preferred  stocks  of  the 
having  been  made  this  month.  Iiestos  Corporation  were  in  heavy  specula- 

In  the  meantime,  however,  dividends  on  t've  ”h,  ihTend  of 

the  preferred  stock  have  remained  unpaid.  ®'^*'’hpr  -0th,  1909.  "  „ 

These  now  amount  to  the  considerable  sum  that  ye^ar  fl''«‘tiated  beT^cen  and  33^^ 

of  $371,000.  and  the  question  is  being  dis-  while  the  preferred  showed  a  high  of  91  and 

cussed  what  arrangement  is  to  be  made  with  ^  and 

reference  to  them.  Sh.  moved  forward  to  in  fobruary  and 


1916 

* 

Dross .  229,108 

Op.  Expensos,  etc  126,601 

1915 

.$ 

203,902 

114,892 

IncreasB 

It 

25,201 

11,703 

J  02.502 

Maintenance. . . .  18,664 

89,009 

12,392 

1.1,49,1 

1,272 

88,8.37 

Bond  int .  37,002 

76,617 

.15,277 

12,220 

1,725 

.  61,8.15 

Int.  on  dep .  2.407 

4 1  ,.1.19 
2,091 

10,496 

313 

.i4,242  43.4-14 

TEN  .UONTHS  TO  OCT. 

10,808 

.ILst 

reference  ^  them  30.  moved  forward  to  :?5  in  February,  and  . 

Tt  has  been  suggested  that  the  holders  from  there  slid  off  to  a  loxyolnt  of  9  toward  Expenses . 

Of  the  preferred  stock  might  take  new  pre-  the  close  of  the  year.  " 

ferred  to  the  amount  of  $371,000,  which  slump,  the  P'otorro't  h^oke  from  a  high  Maintenance.. 


is>6  inio 
$  $ 
2,224,4;!S  1, 925, 6.'!  I 
1,201,493  1,117,334 


298,807  13 
84,109 


would  mean  that  an  addition  of.' say,  $26,000  mark  of  98  to  .50.  and  in  1911  the  hot  tom  - ^ 

a  year  would  be  made  to  the  overhead  fell  out  of  the  market  for  he  corporation  s  int .  3631462 

charges,  a  situation  which  has  little  charm  securities.  The  P^ef^ered  bro -e 

tor  the  directors.  Another  suggestion  is  15,  and  the  common  faded  aiv  y  .  Vilsas 

that  the  hack  dividends  on  the  preferred  shadow,  ending  its  careei  at  $-.50  per  $100  — -^T- 

might  be  written  off,  and  it  Is  not  impos-  share! 


migni  DB  wrivien  oii,  nnu  u,  in^i  jiiirii..-.-  - -  - _  t 

Stter  a’lLViJuvriTfoMh^"^^^^  be'"g'?n  Since  the'reorganization  now  vepresent^ed  RIORDON  BUYS  U.S.  CO. 

paying  off  the  accumulated  dividends  on  the  by  the  Asbestos  have  not  York  .State  (Concern  temiired  hv  the 

preferred,  a  process  which  t  an  now  be  be-  Limited  ^h"  LxXange  I  Cnnadlan  Pn  J  Com  1  .V  ^ 

ffiin  at  once,  hut  which,  under  the  bc.st  eon-  been  listed  on  the  Monti eal  btocK  inxcnange.  o.,,„  Z 


RIORDON  BUYS  U.S.  CO. 

York  .State  t!oneern  Aeqiiired  b 
Rig  ( anadfan  Pulp  Company. 


]  pared  with  earnings  at  the  rate  of  7.8  p.c. 
!  in  1915;  2.96  p.c.  in  1914  and  .93  p.c.  in  1913. 
!  Qnestlon  of  Dividends. 

The  $60,000  or  4  p.c.  which  the  directors 
i  have  decided  to  distribute  as  a  dividend 
j.  clearly  is  being  met  in  the  main  out  of  the 
I  goal  ’s  profits  with  a  drawing  upon  the  ac- 
;  cumulated  surplus  to  the  extent  of  $9,351. 
;  This  is  the  first  declaration  In  two  years: 
the  directors  apparently  feel  that  they  are 
I  justified  in  making  the  present  disbursement 
a  rliarge  on  two  years’  profits.  The  accum- 
ulitled  surplus,  after  dividends  amounts  to 
,  ,$i:;7,226. 

,%  j  Character  of  Riisincss.  * 

’  The  management  reports  an  increase  of  26,- 
I  487  in  the  number  of  guests  for  the  year;  in 
I  the  last  annual  report  it  admitted  a  decrease 
I  of  20,901,  and  in  the  report  before  that  a 
decrease  of  6,627  guests.  If  the  recovery 
'  lies  not  carried  the  hotel's  earnings  back  to 
^3  i  the  level  of  five  or  six  years  ago,  at  least 
I  the  trend  is  in  the  right  direction  and,  with 
42  ^  general  conditions  in  travel  on  this  con- 
I  tinent  pointing  in  a  favorable  direction,  the 
trend  may  be  expected  to  coiitliiue  through 
'the  current  year, 
j  President’s  Report. 

I  The  report  of  the  president,  Mr.  Henry 


preferred,  a  process  which  can  now  he  be-  Limited,  tne  asnesu^  R^^  •  |  Rig  ('anadfan  Pulp  Comnnnv  n-u  1  resiaeni s  iieporr. 

gun  At  once,  but  which,  under  the  bo.st  eon-  l»cen  listed  on  the  Monti eal  Stock  Hiordon  Pulp  &  T’aner  romnnr.„'  president,  Mr.  Henry 

dlUons.  would  take  some  years  to  complete,  h'or  a  long  period  stocks  weie  traded  has  completed  Iho  pu  chaTor^' 

No  Interest  Is  payable  on  these  deferred  divi-  in  to  a  small  extent  majority  of  the  capital  stock  of  the  TicL  y®®*"  against  furniture 

4Jends.  ’iient.  Some  months  ago  they  disappeared  renewal  account.  Last  year  it  was 

There  remains  to  he  considered  the  three  from  this  section  of  th®  rmrlcpt  deroga,  N.Y.  Company,  Tlcoo-j  $65,276.  Provision  for  this  writing  off  was 

millions  of  common  stork  on  which  no  divi-  been  dealt  In  only  ®  '  The  Ticoiideroga  Pulp  &  Paper  Comnanv  i  before  bringing  forward  the  operating 

dend  has  been  paid  since  the  promoters  made  The  understanding  is  ®  manufactures  over  one  liundi  eT tons  I  ^^7,648,  from  which  $27,000  was 

A  distribution,  obviously  for  the  purpose  of  made  later  ^  ^®  ^  °  pulp  and  fine  book  and  snccialtv  naners  nor  I  ^®^*'‘‘^®^  Interest  before  showing 


You  will  hear  Printers  say— 

That  The  Financial  Times 
Press  is  the  busiest  Job 
Printing  Plant  in  the  City 
of  Montreal 

fThe  above  may  not  be  poetry  but 
it  is  truth,  and  it  bears  a  signifi¬ 
cance  which  needs  no  exemplification 
to  the  readers  of  The  Financial  Times 


niBiiiiiiiiiBiiiaiiiiiBiiiiainiiiii 


selling  the  issue. 

Behind  this  three  millions  of  common 
stock  there  are  no  physical  assets.  The  di- 


cluded  In  the  listed  group. 

Some  More  Quotation  History. 


puip  ana  nne  book  and  specialty  papers  ner  mien 

day.  They  arc  one  of  the  many  large  con-  ‘^®  “®*  $50,648. 


'ommon  Some  More  QumtionHisw^^  sumers  of  Riordon  high  grade  easy  bleach  J  '•pport  that  Mr.  clause. 'vhich  permits  the  Canadian  author- 

The  di-  In  191o  ^^hestos  comm  ,  ,'’2q  ing  sulphite  fibre.  '  John  Davidson,  who  has  been  in  the  service  Itics  to  hold  the  current  in  Canada  whenever 

le  value  tween  7  and  10.  with  tuc  preicirea  ai  lu  TlrnnHomiro  _ _  of  thi.  eomt.anv  for  StnmA  V001*a  flOil  Kaa*«  I  ta  TVAA/Ia/I  «ViA»*A  Tm 


.suggestion  is  now  made  from  Montreal  that  stocks  were  piaciiiai».v  iv  company  a  permanent  ontiot  to  ..iiT;.;;-! 

Ml^Arjuial  statement  at  the  end  of  thl.s  friends;  the  common  was  lagging  m  the  consumer-tho  nlMmer^fnr  . 
year  the  item  of  good-will  might  be  written  market  around  10,  and  the  best  the  preferred  product  siderable  1 

or  greatly  reduced  and  that  the  $.3,000,-  shareholders  could  get  for  their  stock  wa.  pi^ed  assets  of  the  TieondomirT  rnmr,  -  i 

OW  of  common  stock  should  be  marked  non  31.  Suddenly  a  more  general  knowdedge  of  about  SI  700  000  anrf  i 


PBOnr  AND  LOSS 

1916  1915 

$  ) 


1914  1913 

$  $ 

783,386  900,442 
626.624  737.204 


Vld  non  3^  1^”ddenVrZro  gen^r;^  know^^^^^^  of  ,,^"^1®®®®*®  ®L^he  Tieonderoga  Company ;  .V::::::::  i:::  ::::  M  73"7“j^ 

plan  re-  the  company’s  position  appears  to  have  ,  ^  assets  'over  n’n  rent  iTabrnH*"*  .  168,067  I26,67s  1, 56, 762  16.3,288 

slndiLs-  ««t.  ®nd’®Ba  co«  Je^oVor'^  --  *,409  ^ 

"1  ®arnings  w  hich  will  accrue  to  the 


par  value,  in  accordance  with  the  plan  re-  the  company  s  position  appears  _  10 
cantly  used  in  certain  United  States  Indii.s-  leaked  out,  and,  as  a  consequene^  a  u®,  ® 

trial  concerns.  The  directors  here  have  tone  has  since  been  in  evidence.  'The 

BO  opinion  to  express  on  this  matter,  hut  quotations  are:  common.  24  bid,  -6  asked, 
they  appear  willing  to  give  It  full  considera-  iireferred,  54i/G  bid,  55  asked. 

It  has  also  been  suggested  from  Montreal  prERCE-ARRCW  CORPORATION, 
that  some  conference  between  the  various  .  p,-rce-Arrow  Motor  Car  Co.  Is  tobe- 

partles  be  held  before  the  close  of  the  year,  mo  rierce  Airow  1 

or  early  next  year.  It  is  probable  that  at  come  the  Pierce-Arrow  Motor  (.  ar  Corpor- 


t  quotations  are:  common.  24  bid,  26  asked;  ‘ «®  "'‘u  ■'v  H  accrue  to  the  77.84s  38  747  63,897  4T.087  Ro.val  Bank  Bldg.,  Toronto,  write: 

-  jS'rren,  6«i,  bid.  bH  n.kcd.  -r!  . "t  U..  len, 

_ n^nnnv,..- 4T-inv  hoWers.  1  Surplus .  >4.087  iu  control  of  British  rubber  plant! 


- - holder-  lUB  r,ua I c-  Surplus .  60.648 

rreK0E.AKR0WC«KP0BAT10J.  Tnonderon.  P„l,. 

The  Pierce-Arrow  Motor  Car  Co.  Is  to  be-  Paper  Company  are  now  ;  Charles  Riordon,  fjne"  '"r  : ;  '‘^^62  ‘’*8  n 
ime  the  Pierce-Arrow  Motor  Car  Corpor-  ^,®‘'J  R'ordon.  F.  B.  Whittet.  Lawrence  Mar-  inventorieH' .'  48:623  48:i< 
.  A  i  aud  T.  .1.  Stcvcnson,  of  Montreal 


which  has  never  been  permitted  to  be  di¬ 
verted  to  power  use. 


RCBBER  AS  A  BRITISH  ASSET. 


t^^rXr  -ndmg  no  bonds  and  only  230,000  shares  "SioH^l.pi  . 

oT  a  more  satisfactory  balance  sheet  for  pub-  of  common  stock  without  par  value  and  Riordon  Tres"dem  (’irl  RiorZn  ' 

llcatlon  next  year.  'The  sole  criticism  of  $10,0000,000  par  value  in  8  p.c.  preferred  vice-president;  R  R.  Whittet,  secretary  and' Yccirr.v 
the  balance  sheet  of  last  y®ai.  it  may  ho  gjjappg  -j-jjg  company  is  earning  a  half  treasurer;  T.  E.  Warren,  manager.  !  Dividend.^ 


19  65,276  66,394  95,151  (,'Iayton  Ridge  &  Co.,  rubber  share  brokers. 
18  M.74f  63,;^97  ~4i.o87  R®.val  Bank  Bldg.,  Toronto,  w'rite:  "At  the 
>0  27.U0Q  27,000  27,000  receiit  annual  meeting  of  the  leading  firms 
^^11,747  86,897  14,087  iu  coutrol  of  British  rubber  plantations,  the 
18.980  2.118.980  2,106,506  Chairman  gave  interesting  figures  of  the 
460.000  460,000  value  of  imports  of  British  grown  rubber  In- 

6.16.1  25,829  2-3,427  tt  u  a 

48,194  68,903  61  302  L.H.A. 

12  817  12.659  16,882  From  From  Total. 

17.503  (».  Britain.  Brit.  E.  Indies. 

- _! - : _ \  ear  to 

2-685.864  2,676.433  June  '15. - $53,000,000 


ROYAL  TRUST  CO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  FuUy  Paid  •  $1,000,000 
Reserve  Fund  •  •  1,000,000 


BOARD  OF  DIRECTORS 
SIR  VINCENT  MEREDITH,  B«rt.,  Prnidmt. 
Sir  H.  Montagu  Allan,  C.V.O.,  Vlce-Pres. 


R.  B.  Anau* 

A.  Baumgarten 
A.  D.  Braithwaita 
E.  J,  Chamberlin 
H.  R.  Drummond 
C.  B.  Gordon 
Hon.  Sir  Lomer 
Gouin,  K.C.M.O. 


£.  B.  Oreenahlelds 
C.  R.  Hosmer 
Sir  W.  C.  Macdonald 
Hon.  R.  Mackay 
Herbert  Molaon, 

Lord  Shaugbncaay. 

K.C.V.O. 

Sir  Frederick 
'Williams  Taylor  LiIaD. 


the  balance  sheet  of  last  y®ai3  it  may  ho  gjjapcg,  Tjjg  company  is  earning  a  half 
stated.  Is  in  the  fact  that  it  showed  good-  .  .u  i  i  u 

will  to  the  extent  of  $3,000,000  as  an  asset,  million  dollars  a  month  and  should 
which,  as  the  directors  pointed  out.  was  a  have  on  January  1  about  $15,000,000  in  as- 
very  great  overvaluation.  sets  including  real  estate,  buildings,  equip- 

_  ..  ■.  ,  i  ,  ,  ment,  inventories,  cash,  etc-  The  earnings 

The  suggestion  of  no-par-valuc  stock  for  -mo  .  . 


shares.  The  company  is  earning  a  half  treasurer;  T.  E.  Warren,  manager.  Dividend..., 

million  dollars  a  month  and  should  . - uwrv*’'*:.'. ! 

have  on  January  1  about  $15,000,000  in  as-  ‘*^®  A'!'®?*  governments' Surplus. 

,  ,  ,  ,  ,  ,  T  .  plan  to  cancel  many  of  their  orders  for; 

sets  including  real  estate,  buildings,  equip-  gbeiis  and  other  munitions  here,  following ' 
ment,  inventories,  cash,  etc-  The  earnings  the  cancellation  of  one  rifle  contract,  may  i 


2,728,482  2  66^158  2,685,864  2,676.433  June  '16 

1,-500,000  1,600,000  1,500,000  1.500.000  tt®"®  tO 

600,000  600.000  600,000  600,000  Junc  ’16 

9.000  9,000  9.000  9,000  An  incr 

65,712  64,021  109.634  124,468  , 

60,000  .  22,500  of  $  ( 0,000 

10,000  10,000  10,000  10,000  "These 


NIAGARA  POWER. 


June  ’16.. $48,000,000  $75,000,000  123,000,000 
An  increase  during  the  last  twelve  months 
of  $70,000,000. 

"These  rubber  shipments  last  year  com¬ 
prised  one-fourth  of  the  vast  imports  Into 
U.  S.  A.  from  the  United  Kingdom,  and  were 
a  material  factor  in  counterbalancing  war 
shipments  from  U.  S.  A.  to  Great  Britain, 


A  Macdonnid  T  hnifpd  was  made  in  the  col-  after  depreciation  since  1912  have  been  as  IJ®  dismissed  as  not  worthy  of  serious  eon-  i.  *  r-  j.  „  ®"‘’  ^•>“®  sustaining  the  present  rates  of 

A.  Macdonal^  Limi  ed,  was  made  m  ro  sideration,  says  the  Wall  Street  Journal,  i  Snort«P®  Conditions  Due  to  Canadians  Re-  exchange. 


limnsof  The  Financial  Times  on  November  4.  follows:  ’  _ _  '  i 

and  has  been  favorably  viewed  by  several  poj.  year  1912  (July  1,  1911  to  June  30.  Marine  Commission  of  Ottawa  reports! 

parties  Interested  in  the  coi-ipany’.s  pro-  1912)  . $2,142,000  Canadian  shipping  value, s  have  increased  | 

blems.  It  is  held  by  the  leading  authorities  p'or  ye  ir  1913  (July  1.  1912,  to  June  30,  since  the  war  from  $30  per  ton  to  as  high  as  , 

on  corporation  law  that  a  no-par-valne  slock  5913)  .  1,464.000  $100.  At  the  end  of  the  year  total  number; 

cannot  be  Issued  by  a  company  chartered  ;iii-  por  jg  months  (July  1,  1913,  to  Dec.  31,  of  vessels  on  the  Canadian  register  was  8,- j 


— ^ ^ -  I  yoking  Licenses  for  Export.  "The  total  value  of  manufactured  exports 

le  Commission  of  Ottawa  reports!  1.  from  U.  S.  A.  for  the  same  period  were  under 

m  shipping  value, s  have  increased  |  >"®"  >'»®®®>  Journal.)  $20,000,000,  thus  showing  that  the  great  In- 

le  war  from  $30  per  ton  to  as  high  as  I  There  is  a  serious  shortage  of  electric  crease  in  U.  S.  A.  of  rubber  consumption 
At  the  end  of  the  year  total  number;  power  along  the  Niagara  frontier  resulting  was  occasioned  by  home  consumption  re¬ 
ds  on  the  Canadian  register  was  8,- j  from  the  action  of  the  Canadian  authorities  auirements  and  not  by  w  ar  requirements. 


cannot  be  Issued  by  a  company  chartered  ;in-  p^r  18  months  (July  1.  1913,  to  Dec.  31,  of  vessels  on  the  Canadian  register  was  8,-1  from  the  action  of  the  Canadian  authorities  quiVements  and  not  by  war  requirements. 

dsr  the  laws  of  the  Dominion  or  of  nnv  of  lui4)  .  1,714,000  361  of  1,125.021  tons;  a  decrease  of  126  in  In  revoking  some  of  the  licenses  for  the  ex-  “jt  should  be  noted  that  whereas  the 

the  provinces:  but  It  would  probably  be  iie-  p^,,.  jjjg  y^j^^  1915  (January  1,  to  December  number  of  ships,  but  an  increase  of  300, ooo;  port  of  electric  power  generated  at  the  market  price  of  rubber  has  recently  been 

cessary  in  any  firm  of  reorganization  to  .  4,301,000  In  tonnage.  plants  on  the  Canadian  side  of  the  boundary,  stated  as  between  «0  and  70  cents  per  lb.,  tic 

transfer  the  property  to  a  new  corporation,  „pven  mnntha  1  1  - - — - - ;  The  Up.state  Public  Service  Commission  has  total  cost  of  production  to  the  British  grow- 

and  there  can  be  no  reason  w  hy  the  new  cor-  ®  months  ending  July  31.  Gross  of  Northern  Ohio  Traction  &  Light  '  called  a  conference  of  all  Interested  parties,  .r  is  onlv  20  to  25  cents  per  lb.,  thus  afford- 


For  the  .seven  months  ending  July  31. 


poration  should  not  be  formed  with  an  Am-  *'J®  Profits  befoie  depreciation  were  Co.  for  the  year  ended  October  31  was  $4.-  ,  According  to  the  commission,  the  distri-  in-^  most  handsome  profits  and  dividends! 

erican  charter.  The  Manitoba  Free  Press,  ?J;bb0.o()o,  fm-  (he  month  of  August  $540,-  952.799.  of  which  $1,901,146  came  from  the  i  bating  companies  on  the  United  States  side  to'the  plantation  rubber  companies.’’ 
from  which  the  above  article  is  taken,  has  wuu  ana  loi  the  month  of  September  $560,000  city  railway  lines.  .$l.‘)o6,827  from  the  inter- 1  have  been  compelled  to  so  reduce  deliveries  -  .  .  -  .  .  -- 

baon  consistently  friendly  to  the  stock-  making  a  total  of  $2,760,000  for  the  nine  urban  lines  and  $1,114,820  from  electric  i  of  current  that  several  industries  have  been  w  -  ** 

radyctlon  proposals  of  the  management.  net  profit  of  $2,460,000.  light  and  power  sales.  1  obliged  to  shut  down.  All  power  exported  V*  a  v*ar*m  Unitec 


-A.  E.  Holt,  Manager. 

Offlee  and  Safety  Deposit  Vauiia: 

107  St.  James  St.  -  •  Montreal 

BR.ANCHES:  Calgary,  Edmonton.  Ottawa. 
Quebec,  Regina,  St.  John,  X.B..  St.  John’s. 
Nfld.,  Toronto,  Vancouver,  Victoria.  Win¬ 
nipeg. 


WESTERN 

ASSURANCE  COMPANY 

Eitablitbed  A.D.  1851 
FIRE.  MARINE  aao  EXPLOSION 

Head  Office,  -  -  TORONTO 

^Mts  ovtr,  •  $4,000,0MaM 

LoaaM  Paldalnoninoorporatlen  In  IS51 

ovar  $a4.aM.aM.w 


of  current  that  several  Industries  have  been  c,,hacriDtlon  rates  —  $2  a  year  in  Canada;  —  *2  a  year  In  Canada; 

obliged  to  shut  dowm.  All  power  exported  in^Or^t  Britain.  «s  a  year;  in  United  States,  Great  Britain,  Ss  a  year;  in  United  SUtes, 
from  the  Canadian  side  is  subject  to  a  license  $2.50  a  year.  Out  out  the  coupon  on  last  page.  $2.50  a  year.  Cut  out  the  coupon  on  laat  cage. 


SIX  MONTHS  OF  CANADIAN  TRADE 


jtnbegtorg 

THOSE  WHO,  FROM  TIME  TO  TIME,  HAVE  FUNDS  REQUIRING 
INVESTMENT,  MAY  PURCHASE  AT  PAR 

DOMINION  OF  CANADA  DEBENTURE  STOCK 

IN  SUMS  OF  $500  OR  ANY  MULTIPLE  THEREOF. 

Principal  repayable  1st  October,  1919. 

Interest  payable  half-yearly,  1st  April  and  1st  October  by  cheque  (free 
of  exchange  at  any  chartered  Bank  in  Canada)  at  the  rate  of  five  per  cent 
per  annum  from  the  date  of  purchase. 

Holders  of  this  stock  will  have  the  privilege  of  surrendering  at  par  and 
accrued  interest,  as  the  equivalent  of  cash,  in  payment  of  any  allotment 
made  under  any  future  war  loan  issue  in  Canada  other  than  an  issue  of 
Treasury  Bills  or  other  like  short  date  security. 

Proceeds  of  this  stock  are  for  war  purposes  only. 

A  commission  of  one-quarter  of  one  per  cent  will  be  allowed  to  recog¬ 
nized  bond  and  stock  brokers  on  allotments  made  in  respect  of  applications 
for  this  stock  which  bear  their  stamp. 

For  application  forms  apply  to  the  Deputy  Minister  of  Finance,  Ottawa. 

DEPARTMENT  OP  FINANCE.  OTTAWA. 

OCTOBER  7tb,  1916. 


Month  of  September 


Six  Months  ending  September  Twelve  Months  ending  September 


Imports  for  Consumption 

'  Dutiable  goods . 

Free  goods . 

Total  imports  (mdse.)... 
♦Coin  and  Bullion . 


Total  imports. 
Duty  Collected, 


Exports 

Canadian  Produce — 

The  mine . 

The  fisheries . 

The  forest . 

Animal  produce . 

.\griciiltural  products... 

Manufactures . 

Miscellaneous . 


Total  Canadian  produce. 
Foreign  produce . 


Total  exports  (mdse.). 
♦Coin  and  Bullion . 


I  Total  e.vports . 

I 

'  Agore&vte  Trade 

I  Merchandise. . . 

Coin  and  Bullion .... 


!  .1. 
{  1914  1 

1915  j 

1916  1 

1914 

1915  1 

1916  1 

$  I 

•J2,575,997| 

13,991,57.5j 

*  I 

22,277,722' 
15,750, 434| 

S  j 

37,952,740! 

30,843,5221 

$ 

158,584,382 

93,103,705 

*  < 

124,362.944'  216,684,707 
80,236,955]  174,410,436' 

36,567,5721 

13,885,221] 

38,028,156! 

597,378: 

68,697,262 

578,686 

251,688,087 

28,649,741 

213,490,899! 
3,842, 1771 

390,995,143! 

20,190,318! 

52,452,793 

38,625,534| 

6g,374,948| 

280,337,828 

217,342,076i 

411,185,46l| 

6,016,606 

7,904.995! 

11,942.791' 

42,857.086 

44,421,030| 

70,102.851 

5.120,246 
1,987,669 
4,945,471 
7,063  312 
7,478,798 
5,188,314 
12,803 

I 

1 

5.600, +16; 
2,750,313! 
6,527,625 
10,188.424 
11.139,935 
9,244.974 
678,048! 

e.gsi.gJ 

2,366,727; 

5,475.740 

12,183,712. 

25,164,034 

37,801.177; 

311.872 

26,409,370 

7,757,743 

23,981.614 

33,127,196; 

57,519.267: 

31,917,289. 

161,430] 

30.006.530' 

0,433,073' 

28,572,001 

44.933,^30 

50.346.983 

71.476.819! 

2,532,912] 

40.043.4 15! 
10,329,868! 
31,253.5511 
53,382.8861 
206,141.3261 
190.823, 340| 
3,847,228! 

31,796,613 

8,747,481 

46,129,7361 
7,568, 147j 

90,285,181' 

1.986,218] 

180,873,899! 

35,963.4521 

246,392.1481 

26.984,934! 

536,721,514' 

10,281.149 

40,544,094| 

354,451! 

53,715,8821 

144,282| 

92.271,399, 

151.604| 

216.837, 35l| 
3,459,420j 

273,377.0821 

68,721,585 

547.002,663 

190.701,188, 

40,898,5451 

53,860, 164j 

92,423,003j 

220.296,771} 

342,098,667 

373,703,851] 

57,174,939' 

10,964,899! 

42,191,112' 

62.034,576! 

179.110,8441 

63.355,893; 

224,830 


55,428.149 

21.362.398^ 

47.241,070 

86.197,3771 

136,573.766' 

125,099.041 

3,035.284, 


77,436.746 

2.3,274.775 

53,952,950 

111,331,332 

396.455,537 

361.381,419 

8,107.248 


77,111,666! 

16,236.6721 


91,742.6021  161.067,661'  468,525,4881  486,966,001  987.997,8061.000,063  499!  935.254.4431.738,204,256 
741,660  730,290;  32,109,161]  72,563,762;  210.891,506  61,530,774j  201,813.9611  276,160,378 


Total  Trade . .  i . 


92,485, 698i  161,797.96ll  .500.634.599l  659,440,74S|l.l48.889,312!l,061,594,273!l.l38.979.384!2.014, 


A 
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W  OF  MONTREAL’S  ANNUAL  iDETROITSBOOM 

’  STATEMENTSHOWSWONDERFUL  !  ISGOINGAHEAD  | 
PROGRESS  DURING  PAST  YEAR ;  ATAGREATPACEi 


We  Own  and  Offer 


4sMt8  Now  365  Millions  of  Dollars,  of  Which  246  Millions  is  in  Liquid  Building;  Permits  Double  Those  of 
Form-Loans  Reduced  by  the  General  Tendency  of  Industrial  Con-  Last  Year  —  Not  Automobiles 

cems  to  Pay  Off  Their  Indebtedness— Earnings  For  the  Year  Showed  Alone,  But  Copper,  Brass,  Chemi-! 

a  Satisfactory  Margin  Over  Dividend  and  Bonus  Requirements  and  cals,  Stoves  and  Shipbuilding  Con- 
Were  Well  in  Advance  of  Previous  Year.  tribute  to  the  Cit3^8  Expansion  — 

Will  Soon  Have  Million  Population. 


Profits  of  the  Bank  of  Montreal  for  the  '  compared  with  $97,750,677.  Other  importMt ; 
year  to  October  SI,  1916,  were  $2,200,471,  accounts  in  this  section  =  — | 


Detroit,  Mich. — This  city  in  the  first  ten 


lo  vciouer  oi,  aoio,  were  - -  -  -  t  .it 

subject  to  no  deduction  except  $160,000  for  other  bonds,  debentures  “tocks,  $13^-  months  of  1916  showed  the  greatest  increase 

war  tax,  leaving  the  net  profit  at  $2,040,471,  947,120,  compared  with  $18,8S2.074.  canaojan  business  growth  and  civil  progress  in  its 
being  at  the  rate  of  12.75  p.c.  on  the  stock,  municipal  securlUes  and  Brltlsn,  to  g  ;  history.  The  showing,  in  fact,  is  so  remark- 

and  6.37  p.c.  on  the  combined  stock  and  rest  and  Colonial  public  securities  otner  tn  iw 

account.  The  dividend  being  12  p.c.,  or  Canadian.  $21,796,159.  against  $4.4,0.487  |  able  that  the  most  ent^^^^ 

$1,920,000,  there  was  an  addition  of  $120,471  cheques  on  other  banks  $14,83-,868,  against,  Detroit  s  future  express  astonishment, 

to  the  profit  balance.  The  war  tax,  it  will  $9,893,506.  I  Tn  the  building  trade  for  fen  months  of 

be  noted,  is  exactly  one  per  cent,  on  the  Loans  Being  Paid  Off.  I  igie,  12,123  permits  were  issued,  as  against 

stock.  From  time  to  time  throughout  7.688  permits  in  the  like  period  of  1915, 

The  volume  of  assets  is  very  greatly  In  ex-  ..  been  reports  that  various  Cana- 1 

cess  of  that  of  1915,  though  not  quite  equal  companies  were  benefitting  by  the  fosT  of  construction  this 

to  that  of  the  mid-year  statement  of  six  prosperity  they  were  enjoying  to  year  was  $41,415,605.  as  against  $25,786,510 

months  ago,  when  some  Government  busi-  indebtedness  to  banks,  and  jin  1915.  it  is  Interesting  to  note  that  the 

ness  in  course  of  transaction  swelled  the  tendency  has  become  fairly  gen-  1915  total  Includes  a  number  of  office  bulld- 

deiioslts  to  abnormal  size.  The  growth  country  is  indicated  by  the  cur-;  ings,  while  that  of  1916  embraced  only  or- 

during  the  year  is  such  as  to  require  the  ex-  loans  and  discounts  in  Canada,  as  these '  dinary  buildings,  such  as  apartment  striic- 

planation  that  the  bank  is  now  constantly  amount  to  $93,729,065  compared  with ,  tnpes,  residences  and  factories.  Before  the 

engaged  in  carrying  out  large  undertakings  ^-g  ^be  end  of  the  previous  year,  yp^r  closes,  it  is  believed,  building  permits 

for  both  the  Dominion  and  British  Govern-  pm-ygnt  loans  and  discounts  elsewhere  than  „,||,  j„ore  than  double  those  of  1915.  Manu- 
ments  in  connection  with  various  munition  Canada  are  $6,478,263,  compared  with  1  farturing  plants  valued  at  $3,764,240  were 
contracts.  The  condition  of  the  assets,  how-  •ggfiggij.  1  constructed  or  are  In  process  of  construe- 1 

ever,  would  indicate  that  the  bank  is  main-  .o’«3V631.237.  call  and  short  loans  in  Great  compared  with  onlyi 

tainlng  itself  in  an  exceptionally  strong  g^jain  and  the  United  States  $113,002,097.  I'l  jog.sso  a  year  ago.  These  statistics,  it 
position.  This  will  permit  of  Jt  easily  play-  j,ojj,pared  with  $70,957,527  a  year  ago,  mak-  gbould  be  stated,  include  only  work  within 
ing  its  usual  part  in  any  possible  develop-  ^  total  in  this  department  of  $144,633,334,  jimjtg.  and  do  not  include 

meat  that  might  occur  in  the  country  in  the  rBOFlT  AND  ,,,,  1  Highland  Park,  Hamtramck.  St.  Clair  and 

uncertain  period  to  which  many  people  are  isis  1915  i  otter  suburban  towns  in  which  are  located 

now  looking  forward  after  the  European  tJ00  47  i  2,io8,63i  2,49‘j,4Si  2,<>4S,40S  g  great  number  of  manufacturing  plants, 

war  has  closed  and  a  readjustment  of  the  '*  ’  The  growth  in  these  sections  Is  said  to' 

various  Industries  of  the  country  becomes  w.rT.i  ...  iso.ow  127,S47  i! I.'."  I  equal  that  in  Detroit.  In  the  entire  list  of 

necessary.  r-nnUnwent  .’  !!..!!  .  I  structures  only  three  cost  more  than  $300,000, 1 

Progress  of  Thrift.  •  — 7^57^5 — JTTsTr  1 00.0m  and  of  the  manufacturing  plants  only  five j 

Another  interesting  development  comes  T*«vint _  2,04e!47t  i,98ii284  2,896,451  2,848.408  pogj  more  than  $100,000  each. 

from  the  deposit  accounts  of  the  bank,  as  Piu*  pr»%-iou8  ,  1  282  669  1  046.218  802,815  Many  lines  of  Industry. 


7%  PREFERRED  PARTICIPATING  CUMULATIVE  SHARES  OF 

Dominion  Linens  Limited 

MILLS  AT  GUELPH  AND  TILLSONBURG,  CANADA 

(Incorporated  under  the  laws  of  the  Dominion  of  Canada) 

Preferred  as  to  both  Assets  and  Dividends. 

Partidpating  Equally  with  the  Common  Stock  in  all  Dividends  In  excess  of  7%  on  the 
Common. 

Registrar  and  Transfer  Agent  -  -  Toronto  General  Trusts  CorporatioiL 
AUTHORIZED  CAPITAL 

7 %  Preferred  Partidpating Cumukitive  Stock  . . . . . .  $350,000.00 


Common  Stock . 


Total  Authorized  Capital 


$350,000.00 

200,000.00 

$550,000.00 


DIRECTORS 


2,04M7?  i,98ii2S4  2,896,451  2,M8.408  ^ost  more  than  $100,000  each. 

1.293.962  1.282,669  1.046,218  802,818  Many  lines  of  Indnslrj. 

’iriw  s 442.6M  8.461.218  The  automobile  is  not  Detroit's  only  line 
eJ'  .  -  .  •  Industry.  It  Is  not  generally  known. 


success  of  the  thrift  campaign  throughout  .  i.pzo.ooo  i,920,ooo  1.920.000  i.ozc.ooo  ■  aluminum  cen- ; 

the  country.  The  increase  In  the  deposits  >und .  290000  486.000!  *  ^  ,,  ,,  .  leader  in  the' 

srsf/.ir""  *■"  >•<“«  :iraicu5ro5''‘ph7™.t7.i»f  ™^ 

*cnmnared°lM^h'^8?60  47”nR3  tbe  LlABiun*8  j  gtoves  and  shipbuilding.  It  specializes  In 

439,031,  compared  with  $160._77.083  at  the  I9i8  1915  1914  production  of  cigars  and  tobacco  pro- 

nnt  ^aHnoPln«e?ert‘'wpTiI*4MBeH*in^S88*  CirniUtion  .  21,7*9,184  17,27*6,782  17.281.602  ductS.  Records  shOW  that  the  subscribed  j 

not  bftarln^  interest  have  increased  to  $88,-  Deposit  j  8e,767,oi8  75,748,730  48.688, 0S2  igi  new  incorporated  corapaniea 

767,018  from  $75,745,729.  This  brings  the  int  d^po.iuf”.  2io:489:o8i  100.277,084  154,M3,648  ,  ^ap  tal  of  ibi  new  incorporaieo 

HAnosits  iin  close  to  the  E'lOO  000  00ft  Can.  banks .  6,668,8^0  9,474,695  6,089,84 i  .  durln^^  the  first  ten  IPOnths  Of  1916  ant<Hiniea 

deposits  up  Close  to  toe  $300,000,000  *70,850,  m  $8,478,430,  while  in  1915,  with  209  new 

»  T,  M  *  4  im'llo  8’676’lw  s.K? I  companies,  the  subscribed  caplUl  was 

Huge  Liqnid  Assets.  other  Limb.!!!!!  'ea^ssi  ’910.212  oto.iss  15,011,760.  Old  companies  a  year  ago  In- 

Oreat  as  was  the  expansion  of  Canadian  Div«.  due .  668.483  sso.OTx  ,  creased  their  capital  by  $14,398,300,  while 

finance  In  the  first  twelve  years  of  this  Tot.i  public  ~i^80i,ii8  269.686,602  226,248.994 !  in  1916  a  gain  of  $24,680,000  was  shown. 

century,  few  persons  would  have  ventured  cmpitml . !  le.’ooo.ooo  16,000,000  16.ooo,om  Automobile  companle.s  in  ten  months  of 

to  predict  four  years  ago  that  by  1916  any  v  .  1915  manufactured  450.000  cars,  while  this 

Canadian  banking  institution  would  be  able  .  '  ' _ I — 1 - ^ —  year  the  production  is  placed  at  960,000 

to  report  liquid  assets  so  close  to  a  quarter  366,216,842  802,980,666  269,481,663  The  production  value  of  automobiles 


David  M.  Saii.E,on.  Fresident.  Vice-President.  Wllitam  Nellson,  T.td  .  Toronto,  Guelph;  J.  W.  Lyon. 
Vice-President.  President,  Guelph  Street  KnlUvay,  Dlrecfor.  Sterling  Rubber  Co..  Ltd.,  Guelph;  Director’, 
Preston  Car  &  Ciwch  Co.,  Ltd.,  Geo.  D.  Perry,  (ieneral  Managfer,  Great  North  Western  Telegraph  Co, 
Vice-President,  Toronto  Carpet  Mfg  Co.,  I-id  .  Toronto;  Geo,  H.  Muntx.  Director  Toronto  Carpet  Mfg. 

Co.,  l^ta..  Director,  Canadian  Oil  Co-npanlc*.  Ltd  ,  Toronto:  G.  B.  Ryan,  O.  B.  Ryan  &  Co..  Dry  Goods. 
Guelph  and  Owen  Sound.  Director.  SterlitiR  Rubber  t'o..  I,td..  <?uelph;  F.  Barry  Hayes,  President!  . 
Toronto  Carpet  Mfg.  Co..  Ltd..  Vice-President.  Auburn  Woolen  Mills.  Ltd.,  PeterbOTo'.  Toronto;  John  ’ 
B.  Ferguson.  President.  Western  Canada  Securities  Or...  Ltd.,  Director.  Continental  Idfe  Insurance  Co.. 
Director.  North  .\nierlcsn  Colleric.s,  Ltd.,  Toronto;  tvilliani  Berry,  Textile  Engineer,  Guelph;  H.  a! 
Hignell,  Secretary-Troasurer.  Guelph. 

1.  The  object  of  the  present  issue  is  to  provide  new  buildings,  now  practically  completed),  to 
purchase  and  Instsl  spinning  plant  and  additions!  looms  and  other  eiiulpnient. 

2.  nie  Balance  Sheet  for  the  year  1916  shows  t.hat  after  paying  the  7  per  cent,  dividend  on  the 
Preferred  Stork  Outsbanding,  there  was  earned  over  10  per  cent,  on  the  Common  Stock,  and  the  bal¬ 
ance  Sheet  for  the  first  six  months  of  lOlb  shows  15  per  cent,  on  the  Common  after  paying  7  per  cent, 
on  the  Preferred. 

3.  The  Company  Is  In  no  way  dependent  on  the  war  and  will  not  be  subject  to  after-war  de¬ 
pression. 

4.  For  the  past  two  years  the  orders  for  the  Company’s  products  have  at  all  time*  been  from  three 
to  five  months  ahead  of  output. 

6.  The  Company  now  suppliers  9ft  p»r  rent,  of  the  Canadian  enanufactured  goods  of  the  kind  It 
makes,  of  which  there  are  about  $9.ftft0.0ft0  In  value  Imported  anntially. 

6.  Customs  Duty  on  the  raw  material  Is  only  the  war  lax  of  6  per  rent,  to  7*4  per  cent.,  while  the 
finished  product  Is  protected  by  a  duty  of  27'2  per  cent,  to  42',4  per  cent. 

7.  The  management  of  the  Company  la  in  excellent  hands. 

8.  The  legality  of*the  issue  has  been  pas.sod  on  and  approved  by  Messrs.  Holden  &  Grover 

Toronto.  ’ 

9.  Application  to  Iwt  the  Stock  on  the  Toronto  Stock  Exchange  will  be  made  as  soon  as  regular 
dividends  are  well  established  on  the  Common  Stock. 

PRICE:  $100  per  sliare,  carrying  a  bonus  of  20  per  cent,  of  Common  stock. 

Write  for  circular  giving  full  particulars  to: 

Ferguson,  Sanson  &  Graham 

INVESTMENT  BANKERS 

Toronto  General  Trusts  Building 

85  Bay  Street  -  -  -  TORONTO 


MOBE  ABOUT  KMER80\  MOTORS. 
(Financial  W’orld.) 


Great  Britain.  The  annual  export  of  this 
product  fell  off  yearly  until  1914  when  it 


Quarterly  Dividend  2H  per  cent,,  paid  1st  March.  1918  . 

Quarterly  Dividend  214  Per  cent,  paid  Ist  June,  1916  .. 

Bonus — 1  per  cent,  paid  1st  June.  1916 . 

Quarterly  Dividend  21*  per  cent,  paid  1st  Sept..  1916  .. 

Quarterly  Dividend  2>4  per  cent,  payable  1st  Dec,,  1916 

Bonus — 1  per  cent,  pajable  1st  Dec..  1916 . 


War  Tax  on  Bank  Note  Circulation  to  31st  October,  1916 


400,009.00 

400.000.00 

160.000.00 

400.000.00 

400.000.00 

160.000.00 

1,920.000.00 

160.000.00 


,ong  ls"„d  City  werV  a  few  mer^  OCTOBER  BANK  RETURN, 

emuants  of  what  looked  like  the  makings  rp|^p  Oci4iher  30  hank  return  was  i.ssued  at 

^’Thl  ’rHhune“'’took  more  than  two  of  its  ^itawa  on  I'riday,  but  not  in  lime  for  more 


to  report  liquid  assets  so  close  to  a  quarter  366,216,842  802,980,666  269,481,663  ■  production  value  of  automobllea  Now  comes  the  fearless  New  York  Tribune  was  down  to  23,859,764  lbs.  For  the  year 

of  a  billion  dollars.  An  indication  of  the  ASSETS  in  1913  was  $330,000,000,  while  that  for  1916,  and  with  Ita  keen  knife  cuts  info  the  Emer-  ending  March  nisi.  1916,  it  was  np  to  144,- 

amount  of  special  business  being  carried  .  .  tFinsBdsi  Timss  stsndsH  -m  is  placed  at  $650,000,000.  son  Motors,  tears  its  diseased  skin  apart  and  918,867  lbs.,  the  highest  in  the  history  of 

out  In  connection  with  the  war  by  the  bank  .  ni’siS’lM  i*i’770  ^  Banking  business  has  shown  steady  ad-  reveals  the  mass  of  corruption  within.  In  Hie  trade,  and  for  the  first  four  months  of 

is  reflected  to  some  extent  by  the  balances  Premii«! !!!!!! !  4!oo,(5ooo  4!ooo’,000  4!ooo!ooo '  capital  Invested  and  doing  this  the  Tribune  has  performed  for  the  the  present  fiscal  year  55.634,771  lbs.  were 

due  by  banks  and  banking  correspondents  .  3,209, 006  7,992.346  4,642,281  ;  reported.  The  total  deposits  for  conimunlty  a  real  service,  for,  with  Its  ctr-  exported.  This  shows  the  way  the  trade  is 

elsewhere  than  in  Canada,  these  amounting  366,216,642  S02,980,565  259,481,663  months  of  last  year  were  $237,081,533,  culatlon  among  the  people  who  do  not  or  going.  To  hold  it  after  the  war  Canada 

I  while  those  for  the  same  period  this  year!  will  not  of  their  own  volition  investigate  must  put  out  the  very  best.  The  American 
annual  statement  !  are  $310,737,641.  Savings  deposits  for  fen  j  an  Investment  before  investing  their  money,  would  like  to  get  ■Willshlre  side  prices  for 

i  months  of  1915  showed  $98,087,237,  as  it  helps  The  Financial  Word,  which  since  his  fat  bellies  if  he  could  bring  them  In  here, 

-  i  against  $126  257  307  in  1916.  Clearings  for;  last  summer  has  been  calling  attention  to  singed,  and  cure  them  here  for  export  as 

Statement  of  the  Result  of  the  Business  of  the  Bank  For  the  Tear  Ended  31st  the  first  ten  months  of  1915  aggregated  this  atwk  aelllng  schenoe.  The  New  York  Canadian -cured  bacon  They  would  ruin 

$1  190  448  183,  while  this  year  they  were:  Globe  has  also  been  active  in  arousing  the  the  market  for  t  anadian  bacon  and  the 

October,  1916.  $1  796  565  947!  community  against  this  financial  viper  In  its  Government  at  the  next  session  should  pas.s 

_ _  ’  ’  ’  4 ..nMil  I  midst.  The  Evening  Mall,  as  well,  laat  June  legislation  which  would  preclude  any  possi- 

rUTure  seems  AMureu.  following  The  Financial  World,  stated  in  its  bllity  of  such  happetlng. 

Balance  of  Profit  and  Loaa  Account.  30th  October,  1916  . $  1,293,952.95  Each  year  the  Detroit  Water  Board  and  enhimna  that  all  Its  Investigator  _ _ _  _ _ ■ 

Profit.,  for  the  year  ended  3Ut  October.  1916,  after  deducting  charge,  of  the  compilers  of  the  Detroit  city  directory  the  concern  at 

management,  and  making  full  provision  for  all  bad  and  doubtful  debt.  2.200.471.04  estimates  of  the  city’s  population.  The,  Island  City  were  a  fcvv  merand  the  OCTOBER  BANK  RETURN. 

n  ,  ^  ♦  3,494,423.99  I  estimated  population  for  1915  was  670,(89,  remnants  of  what  looked  like  the  makings  rpu.  ocioher  30  bank  reliirn  was  issued  at 

Quarterly  Dividend  2%  per  cent  ,  paid  Ist  March.  1916  . $  400,000.00  I  while  for  this  year  the  number  la  placed  at  of  one  lonelv  car  ^  uciiiner  ju  tianK  return  was  isstioti  at 

‘’^”"Bonu''a^rper“cenL  ph!5  jun*e‘Mi6  .  Jaoooooo  I  Storage  companies,  which  are  com-!  ^he  Tribune  took  more  than  two  of  its  Ottawa  on  I'riday,  but  not  in  lime  for  more 

Quarterly  Dividend  2ii  per  cent,  paid  1st  Sept  .  "1916  '!!!!!! !  400.000.00  '  pellcd  to  file  the  names  of  every  family  pages  in  tracing  the  financial  operations  of  than  a  telegraphic  summary  (o  reach  Mont- 

Quarterly  Dividend  2>3  per  cent,  payable  1st  Dec,,  1916  400.000.00  moved,  report  an  average  growth  of  shout  ’  g  balance  real  before  this  issue  goes  to  press.  The 

Bonus-1  per  cent,  payable  1st  Dec..  1916 . ’  l«0.009  t)0  consisted  of  figures  arc  in  the  main  a  continuance  of  the 

I  1,920.000.00  '  SldreS  Xom  five  to  tltnty  yelr^  ^f  i*  w''*-’oonTnn‘'  monotonous  process  of  increase  in  the 

tvar  Tax  on  Bank  Note  Circulation  to  3l8t  October,  1916  ..  160.000.00  J-,  lu  .  vivie  »*'’•  totalling  nearly  $,.000,000.  *  ,  . 

- : -  2,080.000  00  !  while  the  census  of  1916  shows  149.346.  In  p^juctlng  this  item  from  the  assets,  common  accumulation  of  deposits;  but  the  growth 

- *  1915  the  number  of  registered  voters  was  preliminary  expenses  of  $94,000  and  aj  this  month  is  wholly  in  the  department  of 

Balance  of  Prof.t  and  Loss  earned  forward . I  113.669,  while  this  year  it  was  141,000.  'The '  g?  F.  Wilson  for  $182,000.  demand  deposits,  and  is  largely  the  result 

I  &8668SGd  V&Ivifttion  fot*  Ydl5  W&8  $558f934f—  tliorji  MiTAM  iti  tAncihlp  l^ss  tb&n  A  ,  •  t  M 

GEN'ER.IL  .STATEMENT— Slst  OCTOBER.  1916.  950,  and  that  for  1916  is  $736,662,960.  City,  66  cents  a  share  value  to  the  stock  that  the  ®  seasonable  expansion  of  cunent  loans  | 

appropriations  for  1915  were  $17.344,859, ,  p^g^gf^^g  were  selling  for  ten  dollars  a  ^*1”®  1®  crop-moving  operations);  the  time 
Liabilities.  while  those  for  1916  were  $18,821,364,  ;  share.  After  the  revelations  which  The  deposits,  which  are  more  of  a  savings  char- 

the  tax  levy  for  1915  was  $13,106,187,  while  pjngncial  World,  New  York  Tribune,  Globe,  acter,  were  slightly  reduced  on  account  of 

:apitai  Stock  . IMOO.Ooo.OO  j  Mail  have  made  of  the  hollowness  of  extensive  payments  on  war  loan  pur- 

Fieit  .  . .  . . ^  16,000.000.00  *  debt,  not  including!  wAter  bonds,  in  iSlo  tiif*  nrhiamA  if  iiie  ncoole  still  oersist  in 

Balance  of  Profits  Carried  Forward  .  1.414.423.99  f  ^as  $16,188,240.  while  it  is  now  $18,462.513.,  p,,lrha,in™  the  ^ock  it  will  simnlv  move  ceases  which  fell  due  during  the  month.  In- 

$  17.414,423.99  i  Detroit’s  future  seems  assured,  no  infla- '  jjjgf  ggg,g  gyekers  are  incut  able.  crease  in  note  circulation,  which  rose  nearly 

L'nclaimed  Dividends'  .  ’  3,433.00  !  1'®“  reported,  and  it  is  believed  that  Nicholas  Wilson  is  flooding  Canada  ten  millions  I0  $1  l.l.OOO.OOO,  is  also  due  fo 

Ijuarterly  Dividend,  payabli*  i.«t  December.  1910.  ..$400,000.00  .the  city  will  reach  the  1,000,000  mark  in  thrnnrh  hla  airents  with  literature  exDloit-  ,<  11  1  _  j 

Bonus  of  1%  payable  lot  December.  1916 .  160.000  00  I  population  before  the  next  sovernment  J/g^h^'of  ihe 

- = _ i:.977,So«.99  census.  G.  F.  W.  R.  Ttfere  fo,  $loTrare  ind  giving  ^  doubt- 

-  -  I  a  bonus  of  one  share  of  common  %tock  with  'c*''  owing  to  increased  stock-exchange 

vot^s  of  the  Bank  in  Circulation  . $  2l.7T9.l34.0o*  ONT.  BOARDS  OF  TRADE.  c^ch  Share  of  preferred.  So  far.  «c®o>-dmg  valuations.  In  almost  all  department.s  the 

Deposits  not  bearing  intere.«t  .  88,767,018.22  H.miiinT.  tt  Hip  fifth  annual  mapt  i  compan>  s  (iwn  officials,  nnl>  return  cxhibit.s  record-breaking  figurc.s.  The 

Deposits  bearing  interest,  including  interest  accrued  to  date  Hamilton.  Ont.  At  the  fifth  Ami'll  ten  cars  have  been  manufactured,  hut  it  i.s  g,  jjpgiB  of  Run,n,arv  with  rnmnarl 

of  statement  .  210,439.031.5:  ing  of  the  Associated  Boards  of  Trade  of  ^  at  ggme  distant  day  to  turn  out  a.s  "umniarj,  with  compail- 

Deposits  made  by  and  balance.^  due  to  other  Banks  in  Canada  6,663,390.91  '  Ontario,  resolutions  of  a  very  important  m.ny  gg  50  000  cars  annually  when  it  will  Pi’pccding  month,  are  as  follows;  — 

5ills  payable  .  1,225,935.75  I.  J^*>**?*^^  saving.  irami«raiion.  scientific  puginess  before  tbe  invasion  made  on  Ins  rirrulation  .  $M:>.ft3I,ri(i7  !5n528'ift'Il 

"  828,419,792.91  investigating  bureaus,  a  provincial  bignuay^  market  bv  the  Kmerson  people  begins.  As  l!>pni.  dcposiis  ''oft  *’*1 1  154  118  040 

Acceptances  under  Letters  of  Credit  .  2,179,360.30  !  through  Ontario,  and  tow'n  planning  were  ,  .g  ^-jigon  or  f'ol.  Einer-son  asc  con-  Not.  (Icnnsifs  Si .4'‘>n7'4n4 

.labilities  not  included  in  the  foregoing .  «»«-»n.85  '  the  subjects  of  resolutions  introduced.  nggfgd  with  the  enterprise  the  success  of  Do.  out.s’c  Can.!:  lee.’iosis 

$365.216.541.8.1  For  the  daylight  saving  proposal  Hamilton  j-gjg^ggg  jjg  confined  to  selling  stock,  specie  .  67,260,688  66!o26  146 

rnii  III .  board  was  sponsor,  urging  the  passing  of^  Canada  they  may  not  be  as  familiar  pom.  notes .  1-2  667  047  Jn4  43*? *652 

FkAntinMn  lAp^ialnf  Inn  hv  th®  lianHc  nf  .  _  _ . .  -  .  .*  -»  ui,-xo.»,vc»a. 


ROYAL  IRUSI  Ca 

MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  •  $1,000,000 
Reserve  Fund  •  -  l.OOO.OOlU' 


BOARD  OF  DIRECTORS 
SIR  VINCENT  MEREDITH.  Bart..  I>i«alde«t. 
Sir  H.  Montagu  Allan,  C.V.O.,  Vlca-Pt«ai  < 


R.  B.  Angus 
A.  Baumgarten 
A.  D.  Braithwalta 
K.  .7,  Chamberlin 
H.  R.  Drummond 
C,  B.  Gordon 
Hon.  Sir  Lomer 
Gouln,  K.C.M.O. 


E.  B.  Orsenshlelda 
C.  R.  Hoamer 
BIr  W.  C.  Macdonald 
Hon.  R.  Mackay 
Harbart  Molaen, 

Lord  ShaughncMy. 

K.C.V.C). 

Kir  Frederick 
Wllllama  Tavlasi.r.  n 


Balance  of  Profit  and  Loss  carried  forward . $  1.414,423.99 

GE-YERAL  .STATEMEM— Slst  OCTOBER.  1916. 

LlablliUcs. 

Capital  Stock  . $  16.000,000.00 

Rest  . I  16,000,000.00 

Balance  of  Profits  Carried  Forward  .  1,414,423.99 


Unclaimed  Dividends  . 

Quarterly  Dividend,- payable  1.«t  December.  1910. 
Bonus  of  1%  payable  1st  December,  1916 . 


$400,000.00 
.  160.000.00 


$  17.414,423.99 
3,433.00 


660.000.00 

- $ 


Notes  of  the  Bank  in  Cirrulation  . $  21.779,134.00 

Deposits  not  bearing  intere.«t  .  88,767,018.22 

Deposits  bearing  interest,  including  interest  accrued  to  date 

of  statement  .  210,439,031.57 

Deposits  made  by  and  balancc.s  due  to  other  Banks  in  Canada  5,663,390.91 
Balances  due  to  Bank.''  and  Banking  Correspondents  elsewhere 

than  in  Canada  .  345,282.46 

Bills  payable  .  1,225,936.75 

.\cceptances  under  Letters  of  Credit  . 

Inabilities  not  included  in  the  foregoing . .  . 


$  33.977,856.99 


-  826.419,792.91 
2.179,360.30 
638,631.65 

$365.216,541.8.1 


Dominion  legislation  by  which  the  hands  of! 


here  with  the  record  of  these  two  (;aii  loans.  Can.. 


Gold  and  Silver  Coin  current  . $  21.040,803.2 J 

Dominion  Notes  .  20,273,216.00 

Deposit  in  the  Central  Gold  Reserves  .  7, 600,090. 00 

Deposit  with  the  Minister  for  tbe  purposes  of  the  Circulation 

Fund  .  790.000.00 

Balances  due  by  Banks  and  Banking  Correspond¬ 
ents  elsewhsre,than  In  Canada  . $  31.631.237.46 

Call  and  Short  (not  exceeding  thirty  days)  Loans 

in  Great  Britain  and  United  States .  118.002.097.27 

-  144.633,334.73 

Dominion  and  Provincial  Government  Securities  not  exceeding 

market  value  .  419,736.71 

Railway  and  other  Bonds,  Debentures  and  Stocks  not  exceed¬ 
ing  (market  value  .  13,947.120.84 

Canadian  Municipal  Securitle.s.  and  British,  Foreign  and  Col¬ 
onial  Public  Securities  other  than  Canadian  .  21.796,159.26 

Notes  of  other  Banks  .  1.749,441.00 

Cheques  on  other  Banks  .  14.832,868..13 

- $246,962,680.28 

Current  Loans  and  Discounts  in  Canada  (less  rebate  of  inter¬ 
est)  . 93.729.065.43 

Txians  to  Cities,  Towns,  Municipalltie,s  and  School  Districts..  11,333,571.96 
Current  ILioaivs  and  Discounts  elsewhere  thsn  in  Canada  (less 

rebate  of  Interest)  .  6,478.  263.28 

Overdue  debts  estimated  loss  provided  for..., .  350.954.94 

-  111.818.854.86 

Bank  I*remises  at  not  more  tlian  co.«t  (less  a-nounls  written  off)  .  4,000,000.00 

Liabilities  of  Customers  under  Letters  of  Credit  (as  per  Contra)  .  2.179,360.30 

Other  Assets  not  Included  in  the  foregoing .  239,646.41 

$366,216,841.86 


r»0,412.02:< 

1811.346,216 

77'l.ri28,222 

7!l,45f),62l 


816.274.171 
14!),744,98r. 
66.026,146 
134,4,33,652 
88.145.851 
173.877.586 
7.52,545,756  I 
60,049,215 


1,722,608,990  1,647,776,718 

1,968,910,288  1,893,604,732 


the  clock  would  be  put  forward  one  hour  fingncigi  paper  geniuses,  and  consequently  Do.  oiit.side  .  189.346,216  173!877!586 

I  during  the  summer  months.  This  resolution  i  gggjjg|.g  gjgy  jjg  j^g^g  plg^Dful.  Uur.  loans  Can...  774,928,222  752,545  766 

was  adopted,  only  one  voice  being  beard  in  _ _  Do.  outside .  79,450,621  69,949,'215 

I  '^The  matter  of  immigration  was  Introduced  KEEP  IT  C.l>'ADIA>'  BACCY.  Tot  as^sets .  1  968  910  ^88  1  89"  604  7^* 

j  by  Brantford  hoard,  and  evoked  (lonsiderable:  (Farmers’ Advocate.)  . _ l"'  ’ 

’Blscussion.  It  was  finally  decided  to  ask  ,  ^  j  _ 

'  the  Government  to  appoint  a  commission  to  I  Canada's  best  customer  for  hac(in  and  SHORT  AGE  OF  LABOR  AM)  ITS  RESULTS 
deal  with  the  question.  Kenneth  J.  Dun-  A  pronounced  shortage  of  labor  is  reported 

Stan,  Toronto:  Hon.  Col.  Cockshutt,  Brant-  and  it  is  the  Old  Country  market  for  these  Ottawa  in  iransportation  add  mining  and 
I  ford;  and  Col.  W.  Df.  Ponton,  Belleville,  products  In  which  Canada,  having  cstab-  iumhei-ing  industries,  and  public  works  are 

I  thought  immigrants  should  be  claaalfled,  and  lished  a  place,  must  in  the  fuluie  find  an  curtailed  for  the  time  being  on  account  of 

'that  preference  in  employment  should  bcOuG^I  proclucts.  But  that  market  j,g]p  scarce.  .Many  raaniifacturing 

I  given  to  returned  soliiiers.  They  strongly  demands  high  quality  and  uniformity  in  s  p|gpjg  g,.g  working  overtime  in  order  to 
recommended  that  a  representative  pommis-  bacon.  Denmark  and  Ireland  w-erc  noted  rcqiiircnient:4.  The  eijt  of  lumber 

Sion  be  appointed  charged  with  the  adminis- ;  lof  uniformity  (if  'I*®"  bacon,  and  so  (q  j,,.  sj, jailer  both  In  the  Maritime 

tration  of  the  immigrant  question.  topped  the  market,  but  uanadlan  bacon  is  p,.ovinres  and  in  British  Columbia  by  rea- 

i  A  scientific  investigation  bureau,  with  bought  on  the  Old  (  ountry  marked  ]g|,Q,.  shortage,  even  though  lum- 

i  view  to  serving  the  great  natural  resources ;  in  preference  to  a  similar  grade  or  uni  eo  j,gp,ppg  arg  being  offered  wages  100  to  200 

of  the  country,  was  advocated  by  Sudbury !  States  bacon.  The  war  has  ciit  off  a  l*fe«  p  jp  advance  of  previous  rates. 

board  and  endorsed  by  the  convention.  -A  i  portion  of  the  supply  of  Danish  bacon.  There  _ _ 

resolution  on  town  planning,  which  asked  i  Is  »  scarcity  of  hogs  in  Ireland,  f  anada 

that  municipalities  be  given  power  to  pre-  has  a  grand  opportunity  to  Improve  the  GR.IM>  TRl'YK  BUILDS  YEIV  CAR  SHOPS 
pare  town-planning  schemes,  was  Introduced '  slanding  of  her  bacon  In  the  eyes  of  the  Montreal,  Nov.  21— The  Grand  Trunk 
by  Hamilton  board.  'v  |  Brltlaher.  do  w  breeders  mu  Rg„^.gy  j^gg  ..pdertaken  the  construction  of 

-  Ton^nLt  airwirthe  trim  ham.  No  at-  ®  TrelgL^’ani 

CIGARS  GOIYG  UP,  TOO.  |  .ntion  la  to  be  paid  to  the  stories  of  packers  Passenger  cars 


A.  E.  Holt,  Manager. 

Office  and  Safety  Deposit  VauiiS' 

107  St.  James  St.  .  -  Mentraal 

Edmoatoa,  Ottawa. 
St.  John.  N.B..  it.  johJr 
nlpeg  Vancouver,  Vlotorla.  Wla- 


THE  UNION  TRUST 
COMPANY.  LIMITED 

Head  Office  and  Vaulta: 
TEStFLE  BUILDING  -  .  TOKOItTO 

Branch  Offices: 

mianlprs,  Reglaa,  Leadoa, 

Henry  F.  Gooderham  -  Praaldaat. 
Hon.  E.  O.  Stevenson  -  lat  Vlce-Pres. 
H.  S.  Strath  y  -  -  -  2nd  Viee-Praa! 
J.  M.  MoWhinney  -  Ceneral  Itanagar 

Ckarlerad  Exacatar.  Admlalatrata*. 
Trastae,  Etc. 

Write  for  Informatloa. 

CaplUl  Paid-up  . I  Lsoe.m 

.  «(9.000 

Latates  and  Agenclea  .  $4,512,701 


WESTERN 

ASSURANCE  COMPANY 

E.ubliibed  A.D,  1861 

ring,  MARINE  SND  CXRLOBiON 

Head  Office,  -  -  TORONTO 

Assets  •vtr.  ,  S4,0M.0fi0JI 
Leaaaa  Paid  ainea  IneorpormtIaN  In  1M1 

_ _  Ovae  6S4.SSSASIAS 


lYFLATIOY  Off  lYALL  STREET. 
(Hayden,  Stone  A  Co.) 

We  cannot  but  feel  that  Inflation  hag  fcsgn 


H.  V.  MEREDITH. 

President 


FREDERICK  WILLTAMS-TATLOR, 

General  Manager. 


incipal  car  repair  plant  for  much  higher.  'The  hujdne  of 


To  the  Shareholders  of  the  Bank  of  Montreal; — 

We  have  checked  the  C8.«h  and  verified  the  Securities  of  the  Rank  at  the  Chief  Office  and 
at  several  of  the  Principal  Branches  at  various  times  during  the  year,  as  wrell  as  on  31st 
October,  1916.  and  we  found  them  to  be  In  accord  with  the  books  of  the  Rank.  We  have 
obtained  nil  information  and  explanations  required,  and  nil  transactlona  that  have  come 
under  our  notice  have.  In  our  opinion,  been  within  the  powers  of  the  Bank.  We  have 
compared  the  above  Balance  Sheet  with  the  Books  and  Accounts  at  the  (Thief  Office 
of  the  Bapk.  and  with  the  certified  returns  received  from  its  Branches,  and  we  certify  that 
in  our  opinion  it  exhibits  a  true,  and  correct  view  of  the  state  of  the  Bank’s  affaira 
according  to  the  best  of  our  information,  the  explanations  given  to  ut,  and  as  shown 
bv  the  books  of  the  Bank. 

J.  MAXTONE  GRAHAM.  .  ,, 

JAMES  HUTCHIgON,  Auditors. 

Chartered  Accountants. 

Montreal,  I'th  Kov.,  1916. 


in  the  costly  graaes.  Labor  is  demanding i  cured  bacon.  The  lara  nog  woum  soon  ir-  ...... .c.  gtantlal  earnings  under  normal  conditima 

higher  wages,  and  all  materials  like  cigar  reparably  injure  the  standing  of  Canadian  the  fire,  negotiations  » ere  carried  on  be-  whether  its  earnings  arc  altogether  the 
hands,  wooden  boxes,  etc.,  have  risen  in  l  bacon  in  tbe  British  market.  The  brand  tween  the  town  of  Port  Huron  and  the  rail-  result  of  abnormal  war  conditional 
price.  A  rise  in  high  priced  cigars  is  "Canadian”  should  mean  produced  in  Cau-  road,  resulting  in  the  acquisition  of  the  There  are  some  stocka  whoa*  aafBtata 
looked  for  eventually  as  tobacco  land  is  ada.  It  is  a  trade  mark  not  to  be  infringed  property  receatly  vacated  by  the  Port  Huron  have,  of  course,  been  greatly  ineraaBN^w 
being  used  for  sugar  cane  raising  and  next  j  upon,  and  our  Government  would  do  well  Thresher  Company,  which  property  is  very  these  conditions,  but  still  wlllba 


year’s  Cuban  tobacco  crop  will  be  much  less  to  see  that  it  is  properly  preserved.  In  1903  much  more  advantageously  situated,  being  show  satisfactory  returns  on 
than  this  year’s.  [  Canada  eant  137,250,048  lbs.  of  bacon  to  near  tbe  new  tunnel  line.  market  price  under  normal  c 


/ 


THE  FINANCIAL  '»'TMES,  MONTREAL,  SATURDAY,  NOVEMBER  25,  19ie. 


THE  MARKETS  OF  THE  WEEK  KIRKLAND  LAKE  GOLD  CAMP 


REVIEWED 


Surtimary  of  Market  Activities 

TORONTO  and  NEW  YORK 

(Extract  from  the  Market  Letter  of 
Robert  E.  Kemerer  &  Company.) 


DATIDSOIT: — The  stock  of  the  Davidson 
mines  has  been  strong  throughout  the  week 
and  a  price  of  64  was  established  on  Thurs¬ 
day.  It  is  reported  that  work  on  the  300-1  (Written  by  Homer  L.  Gibson  for  The  slderable  amount  of  ore  of  commercial  value 
foot  level  continiKl  to  iiTeet  with  excellent!  Financial  Times)  proven  to  exist. 

results,  and  it  is  stated  that  the  mine  isi  .  .  This  mill  is  now  only  awaiting  the  ad- 

provlng  up  very  rapidly.  ^  one  producing,  dividend-paying  mine,  vent  of  electrical  power,  due  to  arrive  about 

GOLD  REEF: — There  was  considerable' a  half  dozen  proiiertles  which  may  be  con-  January  1st,  before  beginning  milling  opera- 
activity  in  Gold  Reef  during  the  week  and  sldered  to  be  approaching  the  producing  Tii  Ote  meantime,  underground  de- 

the  stock  was  in  strong  demand  at  around  g..  .  sevArai  '^elopment  continues  and  additions  are  con- 

494  to  6  cents.  The  property  is  now  be-  several  promising  prospects  on  stantly  being  made  to  the  ore  reserves, 

ing  leased,  and  it  is  believed  that  operations  ^"ich  preliminary  development  is  being  At  the  Lake  Shore,  ore  of  phenomena! 
will  be  inaugurated  in  the  near  future.  The  carried  out,  Kirkland  Lake  district  has  richness  has  been  opened  up  underground, 
veins  on  the  Gold  Reef  property  are  narrow  reached  a  stage  of  Importance  second  only  particularly  on  the  300-foot  level,  where  one 
but  are  decidedly  rich.  to  Porcupine  shoot  which  carries  values  up  to  $3,000 

EVSPIBATIOJf:— There  has  been  a  steady  t  ivo  it.  j  u  *  per  ton  was  encountered.  Operations  under- 

market  throughout  the  week  in  the  shares  sister,  this  camp  made  haste  ground  were  discontinued  some  months  ago. 

of  Inspiration  and  a  material  advance  was  I  slowly,  but  surely  nevertheless.  On  account  pending  the  installation  of  a  new  power 
scored  which  carried  the  price  of  the  stock  of  the  comparatively  small  size  of  the  veins  P'ant,  which  is  now  complete.  Work  has  1 
to  29  on  Thursday  and  a  good  market  is  of  district,  it  was  not  without  its  detractors,  accordingly  been  resumed,  and  it  te  prob- 1 
being  made  in  these  shares.  ^  nhenomenallv  hieh  VflIiTfkR  i._f _ 


HAS  MADE  HASTE  SLOWLY,  BUT 
HAS  NOW  DEFINITELY  ARRIVED 

Teck-Hughes  Has  Fine  Plant  Only  Awaiting  the  Arrival  of  Electrical 
Power,  Due,  January  1,  to  Commence  Milling  Operations — Lake  Shore, 
Controlled  by  Hany  Oakes,  a  Very  Interesting  Proposition — American 
Interests  Working  Quietly  at  La  Belle  Kirkland. 


“COPPER  STOCKS.”  PROFITS 
I _ ON  PRESENT  METAL  PRICES 

Hayden  Stone  &  Co.,  publish  a  table  estimating  share  profits  of  the  copper  mining  com¬ 
panies  on  80-cent  metal,  and  comparing  the  percentages  of  earnings  on  16-cent  metal, 


(Written  by  Homer  L.  Gibson  for  The 
Financial  Times.) 


.uSvS  in  ficfnw.  i  f  r*"  >■»'  '“"P  An  O.ke.  Prop.rt,. 

Tied  the  Stock  to  a  new  high  price  of  55  was  I  for  their  lack  of  size.  This  company  is  controlled  by  Harry. 

the  result  of  rumors  connected  with  the  Me-  The  Tough-Oakes  h; 


Yearly  Earn. 

Price  Stock 

Earn,  on 

“Normal” 

V 

on  30-cent 

Less  such 

16-cent 

to 

Earn. 

‘Normal”  I 

Ahmeek . 

. .  $26.00 

92 

$8.00 

8.7' 

Allouez . 

..  24.00 

60 

6.00 

12.0 

Anaconda . 

, .  28.00 

,  73 

7.00 

9.6 

Calumet  &  Arizona.  26.00 

65 

8.00 

12.3 

Calumet  &  Hecla 

.  154.00 

446 

40.00 

8.9 

Chino . 

.  19.00 

49 

8.00 

16.8 

Copper  Range. . . . 

.  22.00 

64 

7.00 

12.9 

Granby . . 

.  48.00 

61 

10.00 

19.6 

Greene-Cananea .  . 

.  20.00 

32 

6.00 

16.7 

Inspiration . 

.  22.00 

47 

7.00 

14.9 

Isle'  Royale . 

.  13.00 

24 

140 

5.8 

Kennecott . 

.  20.00 

36 

6.60 

18.0 

Miami . 

.  14.00 

.  32 

6.00 

15.6 

Mohawk . 

.  SO. 00 

70 

10.00 

14.3 

Nevada  Cons  . . . . 

.  9.00 

19 

2.76 

14.4 

No.  Butte . 

.  10.00 

14 

1.70 

12.1 

Old  Dominion . . . . 

.  23.00 

64 

6.00 

11.1 

Osceola . 

.  39.00 

69 

8.00 

13.6 

Quin^ . 

Ray  (Consolidated 

.  37.00 

.  10.00 

62 

24 

7.00 

3.40 

11.3 

14.0 

Shattuck-Arizona . 

.  11.00 

22 

3.76 

17.0 

Utah  Copper  . . . . 

.  32.00 

87 

16.00 

17.2 

Wolverine . 

.  24.00 

26 

7.00 

26.8 

ORESIlIPHEinS 
EXCEED  LAST  YEAR 
BUTNOr  A  RECORD 


Nearly  Million  More  Pounds  Sent  Onfi 
in  Ten  Months  of  1916  Than  in 
1916— Greatest  Tonnage  in  Hls^ 
tory  of  the  Camp  Was  in  1910— 
Bullion  Shipments  Overreach  the' 
Four  Million  Dollar  Mark. 

Ore  and  bullion  shipments  from  the  Cobslf 
camp,  for  ten  months  of  the  year,  ending 
October  Slst,  make  an  aggregate  greatar 
than  the  total  shipped  during  all  of  the 
year  1915.  During  the  last  period  of  tea 
months  a  total  of  26,772,261  pounds  of  oro 
was  shipped,  compared  with  25,340,644  ship¬ 
ped  In  1915.  In  the  way  of  bullion  ship¬ 
ments,  worth  in  the  aggregate,  $4,206,372  left 
the  camp  in  the  ten  months  mentioned,  com¬ 
pared  with  $3,419,634  shipped  during  1915, 
The  ore  ehipments  at  the  present  time,  al¬ 
though  greater  in  volume  than  those  of  last 


nea  me  siocK  xo  a  ufw  uigu  ......  --  --  -  ......  v.^.. ..........  -- - — v,.  o....- ...... jca.,  a.c  siuaii  comparea  witn  me  years 

the  result  of  rumors  connected  with  the  Me-  The  Tough-Oakes  has,  of  course,  been  the  Oakes,  one  of  the  original  owners  of  the|  to  price  are  the  most  attractive  purchases.  The  number  of  years  of  assured  life,  which  1908.  1909,  1910  and  even  up  to  1914  but  at 
Intyre  merger,  to  which  reference  is  made  |  conspicuous  property  in  the  district,  Tough-Oakes,  who  has  furnished  practically  a  Property  has  ahead  of  it,  is  an  important,  if  not  more  important,  than  its  current  earnings.  |  tha  present  time  a  greater  tonnage’  of  ore 
above  The  stock  has  been  extremely  ac- :  ,  ^^e  money  so  far  expended  in  develop- i  home  of  the  highest  percentages  in  the  above  table  are  made  by  those  properties  whose  jg  being  mined  now  than  ever  before  n-e 

nvTlnd  il  is  beSed  in  most  quarters  that  af  hH  mini  tfn  fn  . of  a  iLer  grade  than“  eS 

t  ons  at  thl.s  rnlne  t h.it  the  In-  all  of  the  "nerve”  and  determlna 


tive  and  it  is  believed  in  most  quarters  that  ?  Vi .  »  .i  f  rooot.  To  him,  therefore,  can  be  given  the  is  eiiner  limited  01 

it  will  sell  much  higher  when  the  merger!  I®  ^or  all  of  the  "nerve”  and  determlna-  would  app 

is  consummated.  '  now  being  manifested  In  th  .mp  is  required  to  bring  a  gold  prospect  to  the!  two  months,  the  j 

■gpivmv*  There  has  been  a  steady  ap-!  *  •  ’  operations  at  this  1  "®*'®  producing  stage,  and  the  success  which  bids  .  *1  Y'®'''. ^^A^®  streni 

^E1V RAY:— There  has  been  a  steady  ap  unique,  in  that  .such  operations  were  carried  fojr  to  crown  these  oneratlons  will  have  cer-  the  end  of  the  w 

preciatlon  in  the  shares  of  Newray  which  jn  c-imiiar  manner  to  those  in  the  talnlv  been  deserved  counted  their  possibliities. 

advanced  to  a  price  of  115  on  Thursday  earlier  days  of  Cobalt  camp,  that  is.  that  the  m...  _ .._j _ 

there  has  been  no  news  of  particular  m-  „re  was  extracted  by  open  cutting,  and  npIver^c^itoiid’Lied 

responded  exceedrg'irwe^^^^  de-l  STEEL  CO.  OF  C 

wnwrr-prvp  ruftlVY*— Although  there  Crass  Roots.  velopment  so  far  done.  The  shaft  at  this _ 

h««  hern  i  tie  actMty  in  the  shares  of  the  Several  hundred  tones  of  ore.  which  gave  P^Perty  has  now  reached  a  depth  of  400  feet.  Official  .Statement  Accompi 

nas  oerri  miie  eAiiviij  ...  _ «<aa _ . _ _  .  .  .  and  the  same  vein  which  Gave  values  of  *9  5.^  j  ...... 


kure  IB  eiiner  limited  or  uncertain.  .  of  a  lower  erade  than  v-  .1.1  m 

In  general,  it  would  appear  that  while  the  copper  stocks  have  advanced  a  good  deal  in  nrofitahiv  in  nreidnns 

e  lasf:  two  mentha  .ha  «,a*oi  h a A.aa.ad  .,«a,i„  a.  —..oh  tion  ProritaPiy  iH  prevlous  yeavs  Is  being  milled 


m  required  to  bring  a  gold  nrosnect  to  tbei  t^®  months,  the  price  of  the  metal  has  increased  nearly  as  much  in  proportion.  /  ,  P''®  years  is  being  mil 

odi^cin^  stag^  amML^succr/  great  strength  in  the  metal  and  the  probability  ^of  continued  s^reSgth.  at  i^the  S™^bulfio’’n'’®^ 

i_  . - .1 - —  ...1,,  , -  least  until  the  end  of  the  war,  the  copper  shares  would  not  seem,  as  yet,  to  have  fully  dis-  -  "'PP*^p  form  of  bullion. 


The  McKane  property,  under  option  to  the 
Beaver  Consolidated  Company  of  Cobalt,  has 
also  responded  exceedingly  well  to  the  de-i 
velopment  so  far  done.  The  shaft  at  this 


STEEL  CO.  OF  CANADA.' 


has  hprn  little  activity  in  the  share.s  of  the  Several  hundred  tones  of  ore,  which  p:ave  property  has  now  reached  a  depth  of  400  feet.  Official  .Statement  Accompanying  First  Divi- 
K^c?ipine  Crown  during  the  week  excellent  values  of  over  .$400  per  ton,  were  extracted  f ’rP  ^f  4^^  Declaration  on  Common  Stock 

nrogress  is  being  made  at  the  mine  and  the  and  shipped  from  these  earlier  operations,  over  a  total  width  of  feet  on  the  Gives  Scant  Hint  of  Fiitnre 

nntnnpnv  has  now'  drifted  about  110  feet  on  j  so  that  this  is  one  of  the  very  rare  instances  encountered  at  the ;  • 


,  O  A,  vu  ..  lu.  U  3^  ^otal  of  167,952.000  pounds. 

or  33,976  tons  was  shipped.  The  shipment 
=:  1L....U3.L  !— — —  of  ore  from  the  camp  to  October  3l8t  last 

aggregates  228,477  tons,  or  456,954,000 
DOMINION  LINENS,  LTD.  pounds. 

-  The  following  is  the  list  of  shipments  for 

Interesting  Offering  of  Preferred  Stock  In  months; — 


comnanv  has  now'  drifted  about  110  feet  on!  so  that  this  is  one  of  the  very  rare  instances  ;  .  '  ,  u  i. 

th” 900-foot  level  and  the  vein  is  still  in!  fn  which  gold  mining  in  Ontario  has  paid  dep  h,  although  very  little  lateral 

the  very  rich  ore  to  which  we  referred  somej  "from  the  grass  roots.”  Proceeds  from  these  accom- 

little  tie..  .ko-Porcurtne  rrnTree.TJr" I  anA  ereee.e,mi„»  or  tbr«  vein 

;SV  ™e„^eveTo;;"^  "  ”“”|now Zen 7ot  at  thi.  lo.ev  level  prove  v.lne.  whleh  .111 

SCHUMACHER: — One  of  the  features  of 


The  official  statement  Issued  by  the  dlrec- 


Tf  drifting  and  cross-cutting  of  this  vein 
at  this  lower  level  prove  values  which  will 


completeniillin’gplant.  which  has  for  several!  fompare  with  those  at  the  300,  thc|w^>®n  th®  initial  dividend  on  the  common  I 


Industrial  Company,  With 
20  P.C.  Bonus. 


Limited,  at  the  price  of  $100  per  share,  with 


Ore  Shipments. 


shares  of  Schumacher  on  much  heavier  deal- 


th«'^wl^Pk’'was*"a  ^o'^noint  ^vance  7n  °thc  rnmiths  made  a  gross  production  of  approxi-  justify  the  erection  of  a  stock  was  declared,  follows:—  authorized  capltal’of  this  company  is  $350,- 

*  ®  .  mately  $80,000  per  monthly  period.  The  Reaver  management  state  that  this  |  At  the  regular  monthly  meeting  of  the  000  of  preferred  (participating  rateably  with 

The  average  grade  of  ore  handled  in  this  equipment  will  be  provided  y'nen  needed,  j  Canada,  the  common  In  dividends  over  7  p.c.  and 


mately  $80,000  per  monthly  period. 


authorized  capital  of  this  company  Is  $350,- 1 

non  ftf  TirAfArra/f  /na  T>f  Igtlnof  »>  «*a4AAV,1«*  vari.l*  KCFF  • 


At  the  Fegular  monthly  meeting  of  the  000  of  pFeferred  (participating  rateably  with 


times  past.’_It  is  reported  that  .he  new  j  ^^i,itVTo%r;  oTrsuc^",  ans  .  j  Hamilton,  to-day.  a  dis- 


vein  on  the  Schumacher  is  of  the  first  im- 


!  The  values  occur  mainly  in  comparatively  \  RenI  Gold  Cnmp. 

portance  and  that  the  ne  ly  cn  un  ®  ®ti  velnlcts  In  both  conglomerate  and  Probably  next  in  order  of  importance  Is 

vein  Is  Improving  very  rapidly  and  under-  m  luiiBi.imfjaic  T,„n„  K-i-ivio.,,x  w-wwow,,  ic  '.o 

ground  workings  in  eeneral  qre  verv  much  !  P'^rphyry  formations,  with  fair  milling  the  La  Belle  Kirkland  property,  which  Is  c- 

grouna  orkngs  in  gene  at  arc  veiy  ’riuch  surrounding  country  rock,  rated  about  four  miles  north  of  the  Toug.V 

better  than  they  were  a  few  months  ago.  “  !  .  .  "uhuiiiiuiiik  i-uumiy  c/vririnoh  t  aUo  nnomiinna  h»,.\ 

mnro' .  ,•  .  wlilch  givos  fhc  avcragc  above  mentioned  'takes  at  Loofitish  Lake,  operations  her  ' 

TECK-HtGHL.S;— Another  issue  which !  sloping  widths  of  from  five  to  eight  have  been  financed  by  Americ.an  interests., 

had  a  very  decided  advance  during  the  week  Extensive  development  has  now  been  and  have  been  carried  on  quietly  for  nearly . 

was  Teck-Hughes  which  jumped  to  a  price  carried  out  to  the  600-foot  level,  and  it  is  un-  I"'”  years  with  no  effort  at  pni'licity.  The 

nf  KK  R'onta  nn  vorv  lionw’  fraHincr  'Phorf*  .  - _ .1-  j-  ..—  j....  j: _ _ t:^ _ a  ng 


which  gives  fhc  average  above  mentioned  Oakes  at  Goodflsh  T.ake.  Operations  her' 
over  sloping  widths  nf  from  five  to  eight  have  been  financed  by  Americ.an  interests, 
feet.  Extensive  development  has  now  been  and  have  been  carried  on  quietly  for  nearly 
carried  out  to  the  600-foot  level,  and  it  is  un-  two  years  with  no  effort  at  publicity.  The 


industrial  and  financial  leaders,  incliidinE 


of  business,  December  16th,  1916.  Carpet  Mfg.  Co.),  G.  B.  Ryan 

In  view  of  the  earnings  of  the  company,  t’og  Rubber  Co.),  and  others, 
it  was  felt  that  some  distribution  of  profits  The  balance  sheet  for  1915 


of  66  cents  on  verv  heavy  trading  There  to  the  600-foot  level,  and  it  is  un-  two  years  wnn  no  eiiort  at  pnmicify.  T  ne  (^e  ordinary  shareholders  might  be  made,  earned  on  common  after  payment  of  the  pre- 1  -prethewey 

rJ.  o»at®d  that  the  company  has  a  re-  ^vork  Is  under  the  d  rection  of  Ernest  M. .  the  board  in  so  doing  has  not  decided  f®rred  dividend  on  stock  then  outstanding,  *®®»“®''®y 


Is  a  very  small  amount  of  Teck-Hughes  out-.  f,evorn\  years  of  ore.  Dividends  I  Loring.  M.E..  as  resident 


shares  of  West  Dome  Company  were  strong  producers, 
during  the  week  and  held  firmly  at  around 


Plant  Is  Significant. 


he  handled  in  a  miner-like,  conservative 
manner.  A  considerable  tonnage  of  proflt- 


biit  the  board  in  so  doing  has  not  decided  ferred  dividend  on  stock  then  outstanding, 
upon  the  establishing  of  a  regular  dividend  while  that  for  the  first  half  of  1916  shows  '  .j.  ^  j 
policy  and  decided  to  record  that  the  ques-  15  p.c.  similarly  earned  on  the  common.  The 
tion  of  future  distributions  must  depend  upon  business  is  in  no  sense  a  war  business, 
the  future  earnings  and  prospects  of  the  Particulars  of  this  issue,  which  is  a  very 
company,  and  must  be  left  for  the  conditions  interesting  industrial  proposition,  may  be  /-aribou 
of  another  year  to  determine  obtained  from  Ferguson,  Sanson  &  Graham, 


working  in  a  most  satisfactory  manner,  plete,  can  it  he  rightfully  considered  fo  has  been  opened  up,  and  a  plant  for  the  their  meeting  the  directors  authorized  for  domestic  manufacture. 

while  the  enlarger  power  house  and  the  occupy  such  second  position.  This  property  prosecution  of  work  at  depth  has  been  **17  ’  additional  plant  appropriations,  and  con-  - 

jnstallatlon  of  the  compressors  are  likewise  Is  controlled  by  interests  connected  with  the  stalled.  In  the  early  days,  a  small  shipment '  question  of  extensions  which 

■tTfltflloDcd.  The  new  shaft  is  now  at  a  Buffalo  Mine  of  Cobalt,  and  its  operation  Js  was  made  from  this  property  which  gave,  incumbent  upon  the  company  to 

depth  of  something  over  20  feet  and  all  of  under  the  direction  of  that  company.  Con-  very  satisfactory  returns,  and  it  would  ap-  undertake  in  order  to  place  it  in  a  situation 

tlje  operations  of  the  company  are  advane- 1  siderable  development  has  been  carried  out  pear  that  further  development  will  show  realize  the  fullest  benefit  from  the  ex- 

ing  to  a  point  where  tJiey  cannot  be  delayed  !  to  the  300-foot  level,  and  while  no  official  that  this  property  has  considerable  value.  |  ppnditures  and  extensions  already  made. 


—  to  the  300-foot  level,  eud  while  no  official  that  this  pioperty  nas  ronsiaeraDie  vaMie.  |  and  extensions  already  made, 

h.V  reason  of  the  severe  winter  weather,  siatements  conrerninR  ore  in  sight  has  been  The  above  are  grounds  for  the  statement  ^  having  regard  to  the  necessity  of 

HHITE  RL, SERVE; — There  was  a  pro-  given.  It  is  certain  that  such  well  informed  that  Kirkland  Lake  is  now  a  reaLgold  camp, i  the  operation  to  the  company  on 

nounced  degree  of  strength  in  White  Re.serve  mine  operators  would  not  go  to  the  expense  with  excellent  possibilities  and  a  large  de- j  basis  of  the  lowest  possible  cost  of  pro- 
(hrougliout  the  week  and  a  new  high  price  of  erecting  a  inllllng  plant  without  a  con-  gree  of  certainty.  I  diiction  to  meet  the  competition  which  is 

of  0.5';.  w.Ts  i.-nMlphori  on  Thursday.  There!  —  !  inevitable  when  re-adjustment  of  trade  con- 

las  beep  i/Tv  gonnrai  public  demand  for  the  - - - - - -  ,  . 


uiiueriaKe  in  hkht  lu  pia,i.:LT  ii  m  a.  nnuaniMi  I  Allies  Independent  n  wr.  n«,nv  m 

to  realize  the  fullest  benefit  from  the  ex-  ^  ^  ‘ 

penditures  and  extensions  already  made.  Qf  (J.S.  FaCtOfieS  ^  h'' *  a' 

and  also  having  regard  to  the  necessity  of  the  Standaid  htock  l.xrhange  dur  ,, 

putting  the  operation  to  the  company  on  —■  ■"  ■.  .  .  nrcdiA  i  25 

the  basis  of  the  lowest  possible  cost  of  pro-  when  Banker  Henry  P.  Davison,  of  J.  P.  end  of  ^he  month^ 

diiction  to  meet  the  competition  which  is  Morgan  &  Co.,  returned  from  England  and  ‘  tVhe  ^ 

inevitable  when  re-adjustment  of  trade  con-  France  a  few  weeks  ago  he  declared  in  an  ’“L evnecIltiMs  ^  ^ 
ditions  takes  place.  ,  .  *  authorized  interview  that  the  two  Allies  had  ®*^®^  (•„  Toronto  who  arc 

The  directors  consider  it  essential  that  go  perfected  their  industrial  organization  ;  .  nrnnprtv  baviri^  advi'ed 

the  future  position  of  the  company  should  ^bat  they  were  now  near  the  point  where  „  nf  tVifa  s^nrk  when  around  35 

be  regarded  as  paramount,  and  with  a  vl^  they  could  declare  themselves  independent  11^®  P*'*"®  nnudnrtinc  a  nartv  of  fin- 

to  the  conditions  which  may  arise  after  the  ,he  United  States  in  the  matter  of  supplies  ®®"!®  ^  nlnert 

war  are  to  be  commended  in  following  a  munitions  of  war.  Literally  thousands  att®'®®®  ^n  p-nnitiv  nortinn  of  the 

policy  which  will  place  the  company  on  the  factories  In  England  and  France,  hereto-  is  expec  i  ,5,  ,  ,  t.'Yrlian'»e  will 

soundest  possible  footing.  devoted  to  peaceful  pursuits,  had  been  members  of  the 

It  is  also  felt  that  the  bonded  debt  of  the  („rne(i  into  ammunition  and  shell  factories,  _  .rnrfer  snrh^favoiahle  circiim 

company,  which  has  been  considered  by  some  3^,,  „,p  s„pp,ies  ^.pre  increasing  with  such  whirh  romnrUe 

as  heavT  compared  with  other  companies,  rapidity  that  these  two  nations  were  able  to  n-  two  fecial 

should  be  reduced  as  has  been  the  ^1  icy  only  fill  their  own  wants,  but  the  de-  ,  1  th!.  ■’atVi  nf  Nnv'emhlr* 

of  the  large  steel  interests  of  the  United  „f  R„gsia  as  well.  ®^®®-  thn  nf  Mr  Ha i  ris  dur 

States  under  exlstinir  circumstances.  The  \.„„r  and  nill  be  the  ..nests  of  Mr.  Hairis  aur- 


1916. 

1915. 

Beaver  Consolidated  . 

..  838.762 

956,626 

Buffalo . 

.  717,055 

826,862 

Casey  Cobalt  . 

.  557,601 

416,924 

Chambers-Ferland  _ 

.  191,430 

653,060 

Coniagas . 

.  1.339,955 

1.497,171 

Crown  Reserve . 

.  125.110 

34,950 

Dominion  Reduction.. 

..  4,691,055 

4,002,710 

Hudsons  Bay  . 

60,627 

Kerr  Lake  . 

.  242.344 

111,250 

La  Rose  Consolidated. 

.  2,261,872 

2,340.748 

McKinley-Darragh  . . . 

.  3,836.476 

3,085,643 

Mercer  . 

34,435 

Mining  Corporation  . 

..  3.412.284 

5.855,083 

Nipissing  . 

.  4,443,894 

760,154 

O’Brien  . 

.  520.500 

545.961 

Penn-Canadian  . 

.  919,419 

1,157,371 

Peterson  Lake  . 

630,396 

Right  of  Way  . 

.  497,430 

166.6:51 

Seneca  Superior . 

.  1.000,393 

941,199 

Temiskaming  . 

.  770,6.51 

808,414 

Trethewey . 

.  290,938 

248.591 

'  Total  . 

.26.772,251 

25,340,644 

RuIIion  Sliipineiits. 

1916. 

1915. 

Buffalo . 

$212,500 

Caribou  . 

40,333 

(’row'n  Reserve  . 

.  $135,029 

162,500 

Dominion  Reduction.. 

.  :!5!).763 

367,587 

Mining  Corporation... 

.  447,270 

102,076 

Nipissing  . 

.  3.0,50,386 

2.298,127 

O'Brien  . 

.  204,814 

224.737 

Silver  t.eaf  . 

9.500 

Trethewey . 

1.148 

Miscellaneous  . 

9,110 

1,126 

Total  . 

.$4,206,372 

$3,419,634 

the  basis  of  the  lowest  possible  cost  of  pro-  When  Banker  Henry  P.  Davison,  of  J.  P. 
diiction  to  meet  the  competition  which  is  Morgan  &  Co.,  returned  from  England  and 
inevitable  when  re-adjustment  of  trade  con-  France  a  few  weeks  ago  he  declared  in  an 


issue  0)1  ihe  firi'ancin.'r  price  scale.  | 

REA'Afirrii There  has  been,  during  all 
ihe  week,  a  steady  demand  for  the  shares  of 
the  Kenabeek  Companv  and  the  issue  has 
displayed  a  most  sati -factory  dcGreo  of 
strength  at  .all  timer  The  new  find,  upon 
■  which  wc  reported  last  week,  has  shown 
steady  improvement,  and  according  to  the 


ditions  takes  place. 


authorized  interview  that  the  two  Allies  had 


NINE  MONTHS’  RECORD 

FROM  ONTARIO  MINES 

Tlie  Bureau  of  Mines  has  collected  returns  I  be  noted  that  there  has  been  a  large 


last  report  ivhirh  we  have  received  from  the  from  the  metalliferous  mines  and  works  of  crease  in  the  aggregate  value  and  also  in  the,  ppmpany  which  has  been  considered  bv  some  ,  „  , 

property  the  vein  continues  at  a  width  of  Ontario  showing  the  production  for  the  nine  value  of  nearly  ail  the  individual  products. '  3^  }jp3^\;  compared  with  other  companies,  raniditv 
14  Inches  w-ith  much  heavier  silver  coming  I  months  ending  Sflth  September.  1916.  Fol-  due  to  causes  mentioned  in  Ihe  notes  ap-j  gpould  be  reduced  as  has  been  the  poHcv  •, 


in.  The  company  noWhas  two  producing  lowing  are  the  figures  for  the  period,  and  for  ponded:  ^  ig^^p  gtppi  interests  of  the 

veins  and  at  least  four  other  veins  have  been  purposes  of  comparison,  fi.gures  for  flio  Summary  of  mineral  production  first  nine  ^  gj3jpg  under  existing  circumstances. 


located  which  will  be  encountered  in  the|  corresponding  period  of  last  year, 
cross-cut,  giving  the  company  six  In  all.  The 
management  has  started  work  on  the  ercc-  Product _ 

tion  of  a  new  ore-sorting  and  storage  house  Cobalt  (ore)  tons . 

and  the  work  on  this  building  will  be  rushed  ,  Do.  oxide,  lbs . 

AS  fast  as  possible.  W’lthin  a  very  short!  Do.  Metallic,  lbs . 

time  the  company  will  begin  to  bag  ore  for  Cobalt  and  nickel  oxides  (unseparat- 

shlpment,  and  it  is  expected  that  the  initial,  ed),  lbs . 

shipment  will  be  made  some  time  around  the  Copper  ore,  tons . 

first  of  the  year.  j  Do.  in  matte,  tons . 

TACUUM  GAS  AYD  OTT,: — A  new  high  re-  Gold,  ounces . 

cord  has  been  established  during  the  w'eek  in  Ir®"  or®-  tons . 

Vacuum  Gas  and  Oil  which  on  Thursday  sold  Molybdenite,  (concentrates),  lbs.. . 

up  to  a  price  of  12.5— it  is  reported  that  the.  Nickel  oxide,  lbs.  . . 

stock  will  go  much  higher.  I  metallic,  lbs . 

BE.iVER; — One  of  the  smaller  Issues  ^9'  t®  matte,  tons . 

which  shared  in  the  advance  brought  about  1?.’,^  Iron,  tons . 

by  the  improved  price  of  silver  was  Beaver,  1  oun®®®- . . 

which  sold  up  to  47  on  Wednesday.  Intrin-j  Ontario  Tohalt  Supreme, 

sically  this  .stock  is  worth  more  than  current  I  The  silver  mines  of  the  Cobalt 


It  willl  months  of  1916; 
Quantity 


The  directors  consider  it  essential  that  gQ  perfected  their  industrial  organization 
the  future  position  of  the  company  should  they  were  now  near  the  point  where 


as  heavy  compared  wnn  otner  companies,  j-gpidity  that  these  two  nations  were  able  to 
should  be  reduced  as  has  been  the  policy  onlv  fill  their  own  wants,  but  the  de- 
of  the  large  steel  interests  of  the  United  grids  of  Russia  as  well. 


The  New'  York  Custom  House  figures  for 


shareholders,  will,  no  doubt,  agree  with  *1*®  October  exports  of  firearms  and  explosives  entire  visit. 


1915 

1916 

1915 

92 

98 

12,472 

135,337 

.378,732 

107,363 

76,979 

172,055 

66,562 

2,601 

57,026 

1,715 

600 

14,057 

16.989 

2,024,658 

281,712 

363,955 

6,826,941 

302,586 

271,034 

15,845 

601,044 

142,483 

54,152 

16,085 

11,905 

17,435 

4,762 

24,054 

31.046 

6,.369,536 

354,153 

501,410 

4,510,906 

17,178,629 

16,203,091 

8,030,469 

directors  that  a  conservative  policy'  is  the 
w'isest  course  to  follow',  and  by  building  up 


are  now'  at  hand,  and  they'  confirm  Mr.  Davi- 
son’s"statements.  The  exports  have  been 


ST.  (  ATHARfAES  WELL. 

These  .Mineral  Springs  are  famous  for 


.,10.591  the  company  on  a  firm  foundation,  place  <t  ^  These 

Tjg’id7  in  a  position  of  greater  security  for  the  following  table  of  exports  of  the  implements  I*’®*’’ 


146,467  realization  of  future  expectations. 


2T;685iN.  Y.  BANKS  WANT  MARGINS.  Cordite,  etc . 


6,285,930 

7,513,734 


New  York — Lending  institutions  during  Gun  Cotton  . . . 


of  war  in  the  last  three  months: 

October  Septettil 

Cartridges .  $5.2.33,143  $3,677,4 

Cordite,  etc .  200,297  13,9 

Fuses  . .  6,865, I>30  6,376,5 

Gun  Cotton  ....  1.729.828  918,8 


673,’ 170  I  the  past  week  have  taken  cognizance  of  the  powdeV  10:714:697 


September 

$3,677,463 

13,983 

6.376,590 

918,847 

9,332,077 

16.021,011 

1,105,646 

7,678,898 

6,853,679 


....  15,845  .  15,845  situation  created  by  the  soaring  stock  Empty  Shells —  1,028,I50  i,i05,646  .3,371.845 

!,483  54,152  16,085  6,38 ll  prices.  Not  only  have  they  marked  up  -  2M3M6  6853  679  3  8*9  613 

1,905  17,435  4.762  7,618!  money  rafog.  but  they  have  also  made  calls  Other  explosues _ Wi3^6 _ 

[,054  31,046  5, .369, 536  15,523,000  I  on  brokers  for  increased  collateral  margin.  Total .  $43,039,085  $49,878,196  $52,236,025  1 

1,153  501,410  4,510,906  6,686,965  ■  The  demand  has  come  particularly  from  the  In  August,  September  and  October,  one! 

1,629  1  6,203,09  1  8,030,469  9,750,040  j  larger  banks,  and  it  is  estimated  that  the  year  ago,  American  exports  of  the  above 
The  other  considerable  contributors  in  this  additional  margin  has  on  the  average  materials  were  only  $53,000,000,  or  only  a 


have  not  heard  of  the  celebrated  St.  Cath¬ 
arines  Well  consult  your  F)ncyclopaedia 
SS.oew's  Brittanica.  These  waters  work  wonders  for 
669,516  rheumatism  and  will  build  up  the  worn  out 
2420708  system  in  a  remarkably  short  time-  St. 
13:853:212  Catharines  is  situated  on  the  main  line  of 
M’37i'845  the  Grand  Trunk  Railway  and  all  Informa- 
3:494:s7i  tion  may  be  had  on  application  to  M.  O. 
3.829,613  j3afoe_  122  St.  James  St.,  Montreal. 


The  silver  mines  of  the  Cobalt  district  I  camp  are  Porcupine  Crow  n,  Schumacher,  amounted  to  about  5  p.c.,  so  that  whereas  little  more  than  one-third  the  average 


There  is  no  inclination  on  the  part  of  bor-  facture  of  smokeless  powder  and  firearms, 
row'ers  to  take  utnbrage  at  this  more  con-  gnd  what  she  will  require  now'  will  be  the 


or  more  Interest  displayed  In  Chambers-Fer- i  closed  the  European  markets,  the  shipments  ploration,  Croesus  and  a  small  output  from  lateral  fixed  by  themselves.  ,  v  France  are  gaining  mostly  in  the  manu- 

land  during  the  past  W'eek  than  there  has ;  of  cobalt  oxides  were  much  greater,  both  in  Dome  Lake  amounted  to  over  one-quarter  of  There  is  no  inclination  on  the  part  of  bor-  facture  of  smokeless  powder  and  firearms, 
been  recently:  the  stock  was  Inclined  to!  quantity  and  value,  than  in  the  first  nine  a  million  dollars.  At  Teck-Hughes  (Kirk-  rowers  to  take  umbrage  at  this  more  con-  ggd  what  she  will  require  now'  will  be  the 
harden  on  the  basis  of  the  impr/ived  silver  months  of  1915.  It  will  be  observed  that  land  Lake)  the  mine  has  been  developed,  and  sorvative  policy  ot  1"®  lenders,  as  they  rea-  j-gw  material.  The  whole  situation,  how- 
market.  The  company  now'  have  an  e,xten-|  metallic  cobalt  is  assuming  an  Important  a  mill  built  which  will  be  put  in  operation  '*^®  although  the  situation  is  not  in  any  ever,  spells  a  decline  in  U.  S.  exports  as  a 

alon  of  the  Nipissing  vein  64  at  425  feet,'  place  in  the  list.  This  Is  mainly  due  to  its  as  soon  as  the  power  transmission  line  now  degree  alarming,  it  neiertneiess  demands  whole,  and  holders  of  war  stocks  will  have 

and  it  is  expected  that  developments  on  this  I  use  in  the  manufacture  of  special  alloys,  being  erected  from  Cobalt  has  been  com-  some  caution.  They  have  taken  their  cue  fo  take  account  of  this  situation.  Indeed, 

vein  will  have  most  satisfactory  results.  The  principally  stellite,  for  high  speed  tools,  pleted.  Other  prospects  here,  the  T.ake  y®"'  ^"®  ana  are  in  turn  making  they  evidently  have  done  so.  judging  by  the 

company  is  now'  on  a  substantial  shipping  Stellite  is  made  of  cobalt,  chromium  and  Shore.  Wright-Hargrave,  Kirkland  Lake  lar?®®  margin  demands  on  their  customers,  erratic  character  of  the  market  for  some 

basis  aiid  is  mining  ore  at  the  rate  of  about  tungsten,  and  is  finding  a  good  demand  from  Gold  Mines,  La  Belle-Kirkland  and  Sylvanite  - —  —  ■  of  the  American  w'ar  stocks  in  recent  weeks. 

one  car  for  each  35  tf«is.  A  new'  boiler  munition  makers  and  other  workers  of  are  also  being  devclop-'d.  This  is  a  pronils-  ■■■—  '■!"  ■  ■”  -  - - - ... 

house  has  been  completed  and  a  new  hoist,  modern  steel.  ing  camp.  In  Gauthier  Tow'nship  the  Huron-  — 

which  is  capable  of  hoisting  ore  from  a  «  r  QmoUara  being  worked  under  a  lease.  output  of  nickel  contained  in 

depth  of  1,000  feet,  has  been  installed  and  copper  lo  u.  c.  ameiierB.  Several  discoveries  of  gold  were  made  dur-  the  matte  product  of  the  furnaces  for  the  *  j 

Is  working  smoothly.  The  extraordinary  rise  in  the  price  of  cop-  ing  the  summer  in  Benoit  Township,  but  nine  months  falls  little  short  of  that  for  the  VOU  c 

TEMISKAMiyC: — One  of  the  reasons  for  per,  w'hlch  averaged  27  cents  per  pound  in  there  has  not  been  time  to  prove  their  value.  fyH  year  1916.  The  production  for  1916  will  — ZL-— i-L-—- -L-— 

the  decided  advance  which  occurred  during  New  York  during  the  nine  months,  has  At  Tashota,  the  Tash-Orn  Company  has  ptoppH  tbe  nrndnrfion  of  1915  hv  .  . 

the  week  in  Temlskaming  was  that  the  brought  about  the  opening  of  several  de-  bought  the  Wells’  claim,  and  has  put  in  j;  ^  ,  i  i,  i  i  tu  EnCiUll^lf 

company  shipped  a  car  of  ore  containing  40  posits  of  copper  ore,  chiefly  west  of  Lake  machinery  to  give  it  a  thorough  test.  This  P-®'  ™“®  valuation  of  the  nickel  in  tnc  .  .  nu 

tons,  which  averaged  6,000  ounces  to  the  Superior,  from  w'hich  shipments  have  been  company  is  also  w'orking  the  King-Dodds  matte  has  been  Increased  from  about T1  cents  Xo  the  Editor,  Financial  Tin 

ton;  on  this  basis  the  car  contained  240,000  made  to  British  Columbia  smelters.  The  claims.  A  diamond  drill  has  been  operated  per  pound  (the  figure  adopted  by  the  mining  Please  give  me  your  opinion  (f: 

ounces  of  silver,  which  at  the  present  price  principal  of  these  mines  is  the  Tip  Top;  on  the  Devanney,  Raemsbottom  and  Clive  companies)  in  1916  to  25  cents  per  pound  In  Ing  Securltlesi 

would  have  a  value  of  over  $175,000:  an  another  at  Mine  Centre  has  lately  been  claims.  vi-v-i  oro  ho  orortod  in 

amount  that  undoubtedly  represents  a  larger  sending  forward  to  British  Columbia  a  car-  Molvbdenlto  In  Demand  ®  renneries  are  lo  oe  ereciea  n  . 

sum  than  ever  realized  on  a  single  car  of  load  of  ore  daily.  The  price  received  by  the  *  ’  Ontario  by  the  International  Nickel  Company  •  •  •  • 

ors  sent  from  Cobalt.  This  amount  is  shippers  has  averaged  18.5  cents  per  pound  There  is  a  demand  in  Britain  for  making  and  the  British  America  Nickel  Corporation, 

MUial  to  7  per  cent,  on  the  capital  of  Tern-  for  the  copper  contents.  This  figure  has  tool  steel,  and  several  deposits  of  molybden-  the  latter  of  which  is  developing  the  Mur-  '  . 

IsHamlng,  or  to  12  per  cent,  on  the  present  also  been  applied  to  the  copper  contained  in  He  ore  In  Eastern  Ontario  have  been  opened  ray  mine.  Small  quantities  of  metallic 

mUrket  value  of  the  stock.  the  heavy  shipments  of  matte  from  the  Sud-  sod  are  being  worked.  There  are  dressing  nickel  are  being  produced  from  Cobalt  ores  Name  . 
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the  heavy  shipments  of  matte  from  the  Sud-  and  a®®  being  worked.  There  are  dressing  nickel  are  being  produced  from  Cobalt  ores 

bury  nickel-copper  mines,  and  a  considerable  plants  at  Renfrew  and  Ottawa,  the  latter  by  the  Deloro  Smelting  and  Refining  Com- 

____  part  of  the  Increase  in  value  of  the  copper  operated  by  the  Dominion  Mines  Department,  pany. 

^  Ilk  If  reported  is  due  to  the  higher  valuation,  al-  Ferro-molyMenum  Is  Mso  being  made  at  ,  Prndnellon  Higher 

Lit  Lit  though  the  quantity  shipped  w'as  also  greater  Orillia  and  Bellvllle.  The  supply  of  molyb-  ^ 

by  20  p.c.  denite  throughout  the  British  Empire  has  The  whole  production  of  iron  ore  was 

Tncreaced  Gold  AnfnnL  '’®®“  ®®s®®ved  as  a  war  measure,  and  the  from  the  Helen  and  Magpie  Mines  of  the 

price  of  195  shillings  per  unit  fixed  for  con-  Algoma  Steel  Corporation.  At  the  latter, 
hange)  The  output  of  gold  from  the  mines  of  centrates  delivered  at  Liverpool.  This  ap-  the  ore  (siderlte)  is  roasted  previous  to  ship- 

Northern  Ontario  is  steadily  increasing,  proximates  $1.00  per  pound  here.  ment  Four  blast  furnace  companies  at 

TORONTO  being  28  p.c.  in  excess  of  that  for  the  nine  ramicilv  Nickel  nnlmit  Port  Colborne,  Sault  Ste.  Marie,  Deseronto 

months  of  1915.  Hollinger  Consolidated  con-  capacity  xxicaci  unipui.  Hamilton  respectively,  produced  pie  Iron 

tinues  to  be  the  chief  producer,  accounting  The  Canadian  Copper  Company  and  the  In  quantity  41  p.c.,  and  in  value  48  p.c. 
**  for  47  p.c.  of  the  total.  Dome  follows  with  Mond  Nickel  Company  have  been  working  greater  than  in  the  corresponding  period  of 

[21  p.c.,  and  Mclntyre-Porcupine  with  10  p.c.  their  mines  and  smelters  at  maximum  capa-  1915. 
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Mainly  About  Mines 


oor\« 

ejvd 


During  the  past  eighteen  months  the  United  States  has  been  fairly  in-i  ..  .  ^  ^ 

®  ®  I  Oninby  Consolidated  Minins:,  Smelting  and 

undated  in  a  flood  of  Prosperity,  and  the  waters,  instead  of  receding,  as  mTso  Vounds^oV’ copper?'^o  “whVh°’^3,ofM*3i 

pounds  was  from  Anyox,  and  1.264,668  pounds 

many  predicted,  have  expanded  until  they  have  covered  the  country  from  urand  Forks;  compared  with  September 

^  ^  •'  •'  production  of  3.440,035  pounds,  and  the  high 

Maine  to  Califoraia,  and  from  far-off  Alaska  to  Southern  Florida.  pou"nds  ^n°MayI‘’”  4.727,i»29 


SILVER  STOaS’ 

i  Porcupine  Crown'o  3  p.c.  dividend  to  be  PRICES  STILL  LOW 

;  paid  on  January  2  will  bring  the  total  profit  “  KJ  M  RMJMJ  JU\/  ft 

.  distribution  from  the  mine  to  $720,000  or 

I  Chambers-Ferland  is  now  on  a  substantial  PI  In  V  B  K  r  nil  B 

i  shipping  basis.  It  Ls  hoped  from  now  on  to  Jl  Vll  I^AU  I  Jl  AnAVU 

I  ship  about  a  car  every  35  days.  An  extension 

I  of  the  XiplBsing  No.  64  vein  is  being  drifted  ___________ 

on  at  the  425  foot  level.  Where  the  vein  _  ..  —— — — — 

I  was  first  cut  it  was  faulting  and  a  raise  was  |  Profits  of  the  Good  Silvcr  Mines  Are 

put  up  on  it.  n  •  T-v 

I  Granby  Conaolldaled  Minin*.  Smelting  and  Doubled  in  Spite  of  Higher 


Costs  —  High  Grade  Ore  is  Being! 
Conseiwed  and  the  Lower  Grade 
Stuff  Treated,  Because  Prices  Are! 
Expected  to  Go  Yet  Higher.  I 


,  ,  The  IjNke  Shore  Gold  Mloeo,  Limited,  have  i  "  " 

Nearly  every  industry  is  directly  or  indirectly  affected,  but  it  is  the  ?o'^"pief"VpToX‘e‘' plant  anTwTuun  a°fe^^  (Written  by  uomer  l.  Gibson  for  The 
mining  industry  that  is  reaping  the  greatest  benefit,  for  iron,  steel,  cop-  K?|,;i„d‘wJ're“temporIriiy  s°^spendeS®irj,!lv  w'hat  nresont^HcerforllTsuUr  a*  com 

when  it  was  decided  to  install  new  machin-  "  Present  prices  for  bar  Silver,  as  com-| 

per,  lead,  zinc  and  silver  are  all  in  such  demand  that  normal  values  are  for-!  .  since  progress  has  been  made  and  thei  pared  with  that  which  prevailed  a  year  ago, 

*  -1  :for"Ve7e"iy  ln^d:iivl^o7machrn%’‘rr 

gotten,  and  the  manufacturers  needing  these  raw  materials  are  bidding  by  the  newown-  to  a  certain  e.vtent  illustrated  m  the  case, 

up  the  price  to  insure  a  future  supply.  .  f^VetUng  woTund"Jr‘wa>"'  record-breaking  car  which  has  just  I 

I  manager,  has  an  extensive  scheme  of  ■work  h^en  .shipped  by  Temiskaming. 

Copper  is  selling  at  the  highest  price  since  the  Civil  War,  and  the  *''e  coming^  winter  months  planned,  im  This  car,  which  contained  forty  tons  of^ 

i  gone  orwiTh\nd\  urouTamL^^oT.r^^^^^^ 

consensus  of  opinion  tunong  metal  brokers  is  that  it  will  go  much  higher  and  te.stptttmg  carried  out  to  determine  the  S'lo.ooo  ounces  of  silver,  is  worth,  at  the, 

Pfst  place  to  sink.  The  propertv  consists  present  price  for  the  white  metal,  approx- 1 
during  1917,  claims  extending  in  one,  imatelv  ,«17.5.00(>.  while  a  year  ago  it  would  | 

direction  about  a  mile.  The  property  was  .  ‘  .i.  ,  ,  .  ' 

purchased  some  time  ago  by  Rochester  men.,  ^ave  been  worth  only  about  $115,000.  That  | 

Copper  is  just  as  necessary  to  business  life  as  bread  is  to  the  human  "i'  twenty  men  is  engaged.  |  this  50  p.c.  difference  in  proceeds  win  more , 

standard  snver-i.end  Minin*  Company's  than  account  for  total  cost  of  production  is  j 

life,  and,  so  long  as  the  demand  for  copper  exceeds  the  supply,  you  will  see  net  earnings  were  $3s.2S7  in  September.  com-|  certain.  1 

I  pared  with  $41,280  in  ..\ugust,  according  toj  This  means  then,  that  the  total  price  which 

record  prices  for  the  red  metal.  ret^rT-^t’rlaV'u ."'^“acemm  n.e'*m^d"md  i  ';«''W/'avc  hcon  realized  a  J'*’”*.  ^ 

^  ...  i  j.  1  i  j  !p“>'me'>t  for  .November.  Tlie  output  for  the  the  protits  for  the  same  sTlipment  now ,  | 

Copper  for  immediate  delivery  is  selling  at  above  34  cents  a  pound,  |  month  was  275  tons  of  crude  lead-.silver  ore  and  moans  on  the  .average  that  profits  of  the 

■  and  concentrates,  and  there  were  600  tons  producing  companies  are  being  doubled,  in  j 

and  foreign  countries,  as  well  as  large  manufacturers,  are  now  endeavor-  concentrates  produced  that  are  not ,  of  the  higher  cost  of  materials  and 

®  taken  into  account.  This  product  has  been  *  j  nf  iUe* 

.  -  ....  .•  .tit.  t  Ai  nettinir  about  X2n  th^  ton  nnd  It  i.,  Htiti  siipplios  roqiurod  in  the  pioouotion  or  ine  ' 

mg  to  place  contracts  for  enonnous  quantities  of  copper,  to  be  delivered  the ;  cipated  that  the*  accumuLted  zinc  stock  wVii  -  metal. 

j  be  •.narketod  during  November.  |  IVUl  Ineronse  Pivideilds. 

lattei  part  of  next  year.  Gifford-ColM«ii  shareholders  at  s  meetintf!  That  this  foreshadows  increased  dividend 


be  •.narketod  during  November. 

Gifford-Cobalt  shareholders  at  a  meeting 
in  Toronto  decided  to  increase  the  capitaliz- 


This  means  that  the  year  1917  will  eclipse  1916  in  the  copper  indus-  and  quartz  on  which  a  winze  was  sunk'from  for 


.soon.  In  tile  nipantiine  the  shaft  Is  kept'  Roth  of  tlicso  conipr'.nies.  in  their  last  dls- , 
clear  of  water  in  .anticipation  of  starting  up,  hur.so’iioul .  drcl.nrcd  .a  bonus  with  the  regu- j 
again.  Results  of  the  last  work  were  not  j;..!  ..f  r;  t>  n  and  Mining, 

fruitful  ns  far  as  finding  ore  wa.s  concerned,!  dnidtiid.  Nun.  .  in..,  of  j  p.  ., 

but  sufficiently  satisfactory  to  warrant  con-  ('dcporation  of  2^2  PC. 

tinuation  of  work  on  the  big  vein  of  c.ilcitc!  All  of  these  f.qctors  have  been  the  reason! 
and  quartz  on  which  a  winze  was  sunk  from  for  Um  heavv  increase  in  trading  in  the  sil- I 
Urn  200  foot  level  to  a  depth  of  about  300 ,  ^.p,.  ,, as  manifested  itself  with- i 

'in  the  last  few  days,  hiit  it  would  appear , 


,  ,  t  J  *  ui-  u  J  u  i  J  +  I ‘’’r,  ’'“''e'  ^  of  about  300,  .  itself  with- 1 

try,  and,  as  the  year  191(i  has  already  established  phenomenal  records  as  to  I  u  ^ouid  appear  i 

,  ,  ,  iu  iniT  e-  i.  i-u  •  !  A  '’•■'•e'f'Pment  will  he  rc.sumed  ’  „  ,  pn^os  have  not  at  all  discounted  alii 

earnings,  production,  etc.,  one  can  only  leave  the  1917  figures  to  the  ima- ,  y  'or  three  years  h.is  just  been  Krante.i ,  '  foattnes  i 

®  ^  •'  to  T.  J.  Wrigrht  and  afsocialos  of  Por<upltie,  01  inoso  lcl^ola^ue 

trination  '"‘ontlon  to  begin  mining  at  Opliir  Is  rroinlslng. 

glllciliun.  j  once.  fehip^nents  of  ore  will  be  made  to  * 

Campbell  and  Deyall  for  treatment.  The  A  i\  oll-foiindod  nimor  is  ciirr^'nt  to  the  | 


Copper  companies  are  earning  double  and  triple  dividend  requirements, ,  ricb."  "tw^  of '’tm?l7V’cinrare  7iose  Voge'ther !  e^owuer^wit^  ^  ilenort ' 

,  'and  may  at  depth  Join  and  form  one  large  ,  I'O  ei  ow  uyi  w  nil  st  ct  ess.  itepni  i  , 

and,  in  consequence,  they  are  building  up  cash  surpluses  that  insure  divi- :  ><*'"  if  »p;. 'i'*' j»U'nie  of  ore  ts  to  be  nasii  inai  m  the  dnftms  being  done  at  tne, 

,  •  \  incrcn.spd.  M  ith  the  higli-grade  ore  such  as,  425-foot  level,  a  vein  which  has  a  width  of 

dends  for  years  to  come,  providing  they  do  not  distribute  these  surpluses  !  oroTor^TccVai^realmenc ‘■%Vr!‘''\vr1g\n  has  beer  encountered  that  is, 

iils  as.sociatfs  will  do  the  mining  themselves.!  plcutifulli  spr'uklcd  v.  ilh  native  silver,  and 


as  cash  dividends  or  in  some  form  of  a  bonus.  '  "'m  .•'■^ve  the  expense  of  a  miii  until'  that  hich 

there  is  ore  In  sight  to  warrant  the  outlay. 

There  is  no  such  thing  in  this  world  as  an  absolutely  safe  investment '  .lupiter— it  is  understood  that  2,nna  tons  of 

Jiipilir  ore  whicli  will  run  $11  per  ton.  Us 

(for  even  government  bonds,  the  premier  security  of  the  world,  has,  in  the  handled  in  the  .vreimyre  miii  ea.  i. 

^  ®  J  •  »  .  nionlli.  This  would  mean  gross  production 


ore  is  now  being  bagged , 


stored  iin.ierKround.  No  official  eon-i 


ness  over  the  probahie  outeome  of  the  Mc¬ 
Intyre  merger  negotiations,  as  yet  unsettled.!  Aecoi 
The  Tretliewey  is  operstlng  at  a  profit  of  I 
IS  nao  per  month.  October  figures  show  that  |  , ' 


Ray  Consolidated,  United  Verde  Extension,  Nevada  Consolidated  and  a  host  3.'.,nn  ounces  were  produced  at  a  cost  of  about  I  bf  the  pres 

»  twelve  thousand  ounces.  ’  After  deducting'  bine  ounces  spows  a 


Conserviiig  High  r>rn(le  Ore. 
Aecordin"  to  llie  Ontario  Government  I 
timate  of  prcdMcfion  for  the  first  nine, 
onths  of  the  present  year,  production  In  \ 
le  ounces  spews  a  deere.ase  of  075,538  from  i 


of  others  I  could  mention  are  all  in  the  investment  class,  and  they  will, 'fmeitjng  cost  of  two  thousand.  $8.ooe  would 

be  left.  No  new  velr.'^  have  been  found  sincf 

no  doubt,  pt'.y  big  dividends  for  the  next  decade,  even  if  the  European  war ,  ‘'dope's”  a  re  b"inTworkeT?a'nd 

the  eoir.pain’  now  has  in  ore  reserves  a  year's 

is  settled  and  peace  reigns  throughout  the  land.  supply  ahead.  That  more  offshoots  win  he 

encotinlered  Is  qiiile  likely,  and  the  life  of 

Nea.rly  all  of  the  above-mentioned  stocks  could  have  been  purchased  .Vho, '',,ftq''J'"nr’ave?.^giiiT''Mxteen'm^^^ 
in  the  past  at  a  fraction  of  the  present  market  price  as,  for  instance,  Unit- '  Ih«!  d\rrin"r  nix”  yl'nr  t’kl  'property 

will  bp  run  jjt  fi  monthly  pi'nfif.  of  $K.000  or 

ed  Verde  Extension  selling  before  the  war  as  low  as  32  cents  a  share,  and, total  profits  of  ninety  odd  thousand,  thp 

propo.scd  deal  for  the  sale  of  the  oompany’.s 

now  quoted  above  $40;  or  Chino  and  Miami,  both  offered  to  investors  at  $5  ?’,.!;!;'„„Crntor'”’has.*"t”i,s  nndersmcwi.''''‘‘h'een 


Pe  left.  No  new  velr.s  have  been  found  since  ,|ie  tof.ql  value  of  RhipmeniR  RhowR  an  In 
resuming  operatlon.s.  However,  several  1  f  -inr-i 

shoots  off  old  slopes  are  being  worked,  and  '  ^  ^ 


The  fiecre.'ise  in  the  uiiniher  of  oiinecR  Is  j 
due  more  to  ;i  disnosiiion  on  the  part  of  the 


encounlered  Is  quite  likely,  and  the  life  of,  management  of  tile  various  mines  to  make' 
the  mine  extended.  Ore  re.serve.s  .stand  at  ...a..,  tl..,  ion  from  Iho  ' 


averaging  sixteen  ounces 
sts  run  45.00  per  ton,  it  is 


11, e  nia.jor  portion  of  the  proiliiction  from  the; 
very  low  crmle  ores  f)f  the  camp  than  to  any' 


honed  that  during  next  year  the  property  rh.ango  in  the  physieri]  eoiidltion  of  the 
will  he  run  at  a  n,onthly  profit  of  $K.0fl0  ( (jeniRf  U  es.  This  nii'.aPR  that  the 


per  share,  and  now  selling  at  $70  and  $48. 

The  investor  who  had  the  courage  to  buy  copper  securities  when  the 
company  was  still  in  the  development  stage  is  now  reaping  his  just  reward, 


,  total  n';pf,ts  or  "‘[’.p'y 'n"  gr.'ater  poi  timt  of  tl,o  eamp'R  production  for 
proposed  deal  for  the  sale  of  the  company  s  .  .  '  .  .  ,  ,  ,  .la 

mine  at  Cohalt  to  the  Northern  Customs  *his  year  liR''’  h<  en  taken  from  ores  that  a 
Concentrator  has.  it  i.s  tinderstorwl.  been  year  ago  eoiil,]  no*  have  been  handled  with 
abandoned.  Tt  has  been  impossible  to  gather;  f,,iy  profit  while  the  silver  contained  In  the 
sufficient  Rhareholders  to  ratify  the  dlrpc-  podies  js  being  eonserved. 

lois  move.  I  ^  p,  Hof  tpnl  silver  will  pee  still 

West  Dome  ronKoMdated'a  operations  have  p;„ppr  prices  li.ofm’o  it  Rolls  any  lower.  Cxifits 


was  p.xrtially  postpont'd  ron.sequently.  but,  in  tho  caniP.  foi  \\  lU*  n  lofipon  confiioorabl^' 
fvrrythine’  K"*  now  In  r«*adinf*sfl  for  carrying  ,  oro  and  bullinn  is  bpin?  stored.  This  also  I 
out  original  plan.  Most  of  the  equuip-  nndonbtf dlv  iiDs  affertod  tlio  number  of 


which,  in  many  instances,  means  dividends  every  year  far  in  excess  of  the  out  the  original  plan  Moat  of  the  equuip-  „ndon 

'  ment  for  surface  for  the  new  working  shaft  „,,nf.e< 

_ .-.e  ef/oole  has  arrived  and  a  start  made.  It  is  pronosi'd  , ' 

Ollginal  cost  ol  the  stock.  tr,p  shaft  at  once  to  a  depth  of  .300  !  *''h  hX 

feet.  In  the  meantime  the  drift  on  the  vein'  OS  it  il 

The  proper  time  to  purchase  a  mining  security  is  when  it  is  an  oppor- 

.  ^  .  ,  ...  ,  .  .  .  „  the  highest  grade  ore  found  on  the  propertv  '  ' 

tuiiity,  and  the  proper  time  to  sell  is  when  it  is  an  achievement.  All  of  and  the  high  values  being  remarkably  con-jl’h  "*1 


understood  that  a  large  dla- 


nnnees  mnikoird  during  the  vear,  to  at  least 
the  extent  of  the  difference  above  mentioned, 
as  it  is  staled  on  good  authority  that  Temis- ' 
kaniing  alone  lias  more  than  000.000  ounces 
in  stor.age.  Such  .an  amount  of  silver  would 
tie  worth  more  than  .$650,000  in  the  present 
market. 


the  above  were  once  an  opportunity ;  now  they  are  achievements,  and  nrosnanlrn^*  harhcrn"smlf«rL^'’‘  in  view  of  aii  these  facts,  there  is  a  do-  ' 

1  r-  __  g  .  y  >  method  of  prospecting  has  been  sitlsfacfory  optiniisfic  feeling  extant  in  roball,  , 

should  be  purchased  for  the  income  they  yield  rather  than  for  any  incre-  reod''l^aiuc.s  pTvdng'hee"  emt 'in ’tpe^^severa'i  f*”'  "hifi'  '""s*  ’’f  conceded  there  is  ex- 

holes  punk.  To  assl'  t  the  rarryint?  on  of !  ccllcnt  rOHF'On.  i 

mo-nf  in  mnvlcpf  VtIiip  «  Upvelopment  pT-o«?rnnr>me  some  chnnfre.c  - - -  . 

{are  beincr  made  on  surface  nt  the  ^uelire  ^  m  4  ti’ ii  AflVTVP  AVTk  QWfTIvr' 

!  shaft  so  that  ft.s  hnfstlm?  capacity  will  be  SOU MIMX.  A>D  S^Tf.LTIX. 

While  all  of  the  big  copper  companies  have  passed  into  the  achieve-! ;  Toron*o,  ont.- a  large  sample  of  the  fir.st 

•  •  '  ,o*'shm’"^’,t''its  ^om*^  Thm^  'If  lit  C'm’" 

ment  clas.s.  there  are  many  jumor  coppers  on  the  mining  list  that  are  just  ;‘"trmated  to'pc  confpTted  m  a  co,mie  or  .coiidated  Mining  and  .smelting  company's: 

.  .  ..  i  1  ....  .  !  months.  Shipment.s  have  been  steadily  made  _  ,  l  -  rrs  ' 

entering  the  opportunity  stage,  and  some  of  these  will,  no  doubt,  emulate  I”"*’  nuite  a  revenue  received,  and  it  is  now  i’ll”  reacuen  nerc.  rnc; 

I  understood  that  the  estimate  of  the  yaiiue  of  metal  was  pronounced  of  excellent  quality 

the  record  of  Chino,  Miami,  or  United  Verde  Extension.  j  "her 

e  remains  afterseverat  men th s'',,Dera-  AT  xv-  i  i  ,  a  ‘.i. 

,  ,  ,  lian  as  ,rcr;s  throriginal  Estimate.  Wh^^^^ 

It  takes  anvwhere  from  two  to  five  years  to  develop  a  copper  propertv  'there  is  a  good  profit  in  the  dump,  the  eiear-  't***  'fafic  mark  of  me  t  ompany.  wmiic  the 

'  *^1  Ing  of  it  away  will  al.so  serve  the  purpose  of  refinery’s  product  is  said  to  be  very  satisfae- | 

from  the  prospect  to  the  producing  stage,  and,  right  at  the  present  mo- 1  Hc?n^’"o^n  nunme?'one.''orme”m^^^  tory.  the  output  of  zinc  is  not  yet  up  to  esti-, 

,  I  •  dump  eover.a  this  vein,  and  It  was  found  that  , 

ment,  there  are  halt  a  dozen  young  copper  compames  working  mght  and  ;  it  was  p-npossibie  to  continue  underground  -  ■■  — .  ■ .  ■  .  i 

operations  on  the  vein  until  the  dump  wa« 

dav  to  bring  the  properties  up  to  a  point  where  they  will  enter  the  produc-*''r'T’"'*'’;  /«mpieted, .  noninger  is  now  paying  dividends  at  the 

"  c  1  1  11  J  L  iiiuuuv.  shipments  of  ore.  some  high  grade,  will  be  ,„te  of  sixty  thousand  dollars  a  week,  and 

•  Trt-  nlocc  'mnde  from  number  orkfnRfl.  Occasion- !  ihis  year’s  disTuir.-^cMient  will  total  $3,120,000. 

lllg  ClabS.  I  ally  ^'ome  fair  oro  I.s  bolncr  run  Into.  Tt  ha.«  WIillc  the  mine  hn.s  not  been  producing:  quite 

'  aIpo  beenfound  that  cevernl  largre  bodie,'?  of  that  total  end  .«iirjilufi  ba.s  been  drawn  on  the 

These  companie.s  in  my  estimation,  represent  the  opportunities  of  to-i!""'  fT'  last  year  could  not  have'  ha.ais  w„s  arranged  at  the  timo  of  amaigaiiia- 

1  ’  »  1  **  viA.AAnto  Ln  operoted  pt  B  profit.  can  pow  be  taken  tion  of  the  various  properties  Into  the  Hol- 

j  .  «  ..A....  _ TUI-  .,  lout  With  B  good  margin  through  the  greatly  linger  Consolidated.  It  will  he  .seen  that  the 

daj  .  and,  as  the  shaies  can  be  purchased  at  a  very  low  figure,  I  believe  it  increased  priee  of  silver,  th*  result  is  that  net  result  of  this  year’s  operations  after  divi- 

'  the  life  of  the  I.a  Rose  has  been  greatly  'Idds  will  be  a  los.s.  In  the  la.st  period  re- 

is  the  nsychological  moment  to  buy.  |  extended  through  the  higher  price  of  , silver  liorted  on  the  earnings  met  all  dividend  re. 


In  making  an  Invealment  4h«  selaotlon  of  th* 
aeourlty  la  the  moat  Important  faotor.  Writ* 
ua  for  advioe  beforo  making  a  purohaaa. 

MARK  HARRIS  &  Co. 

(Membcra  Standord  Stock  SKoksn**,  Toronto) 
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this  50  p.e.  difference  in  proceeds  will  morCi 
lhan  account  for  tot.al  cost  of  production  Isi 


Will  Ineronse  Pivideiids. 

That  this  foreshadows  increased  dividend 
dishurscmenls  would  appear  certain,  as  has. 


Nearly  all  of  the  big  producing  copper  mines  have  sold  their  entire  «tion  from  $25o.ouo  to.$5oo.ooo,  but  to  retain  aire.-idy  been  indi<ated  in  the  case’  of  the! 
production  for  this  year,  and  for  the  first  half  of  1917;  therefore,  new  ! financial  arrangement*^ win  'I 

^  ^  ^  ^  ^  whereby  operations  can  be  resumed :  sinfr  and  Minm.e,  (  orporation  of  i  anana.  | 

*conti-acts  specify  the  last  part  of  1917,  or,  in  some  cases,  as  far  ahead  as!;:^,!;';.  of' water  inTmiApatVon  o^smrHng'up!  wimMfe^Vegu- i 

1918,  as  delivery  dates,  ifruVtfuI  as^Var*u."flndfng'*ore''wafl%onc^ern'e^^  dividend.  Niinssm.g  of  5  p.c.,  and  Mining 


.lupiter — It  i.a  iinder.atood  fliat  2,nna  tons  of '  firm.aiion  i-oncei  nine  tliis  has  as  yet  been! 
Jupil.  r  ore  whiel,  will  run  $U  per  ton.  Us  obtained,  hut  to  tliose  acquainted  with  the' 


ne.ng  nanuiea  in  the  .Mciniyre  mill  •‘s*'"  i  ppoiorn  al  eondilions  at  the  property,  its : 
month.  This  would  mean  groa.s  pioduetlon  ;  ,  .  < 

of  between  twenty  and  twenty-five  thousand  truth  wotl.d  not  lie  suiprising.  ^ 

dollars  per  •month,  of  whirh  probably  one- I  This  pinperly  has  alw.ays  been  regarded; 


past,  shown  losses  through  repudiation  or  defaulted  payments,  and  will,  no  I  dollars  per  •month,  of  whirh*’ probably  cne-i  This  pinperiy  has  aiw.ays  been  regarded! 

,  ,  ,  ,  .  •  A,  A  X  ,  L  V  ,  1-  -L-  1  would  represent  net  profits,  juplter  i  in  the  i  niiiii  as  an  (  xeeileni  pro.spcct,  as  its ' 

doubt,  do  so  again  in  the  future),  but  I  believe  copper  securities  are  about  j  Mines.  I.imited,  is  a  holding  company  only.,  genlouical  tonditions  are  .almost  identical 

jand  this  produrtion  is  actually  on  aeeount  of  ,,  ,  and  T'nn-itchainin.r  I 

as  safe  as  anytliing  can  be,  and,  under  present  conditions,  you  can  Yhe"H,piHr”eom^  Hitre']ess  i>oth  of'v.hi.h  ime  been  substantial  proi! 

,  ,  -Ai  y _ _ _ _  ^4?  o  1A  to  !than  half.  Surh  production  would  therefore  duoois  fiiul  dividend  payors,  and  which  con-! 

CnSSG  such  securities  wheie  an  inconie  OI  8,  10,  12  d>ncl  even  lo  per  cent,  that  the  Jupiter  company’.^  share  of!  tillin'  to  p.ivo  RnURfartory  results  from  de- ' 

!  the  profits  would  amount  to  $5,000  per  vclomuent  at  depth 

IS  assured  for  many  years  to  come.  'month,  shareholders  are  expressing  unen,st-  ^  i  „ 

ness  over  the  probable  outeome  of  the  Me-  I  (»ns(‘rwilff  Higll  (.radc  OfC. 

.  _ _  ...  .  .  i  Intyre  merger  negotiations,  as  yet  unsettled.  .  ,.  .  i  n.  . 

Stocks  like  Keiinecott,  Utah,  Anaconda,  Chino,  Miami,  Inspiration,;  .^he  TretLewev  is  operating  at  a  profit  "r  J.'.’ ... 


PORCUPINE  &  COBALT  MINING  STOCKS 

Speelal  raollltloa  for  HanOlIng 

ALL  NEW  YORK  CURB  STOCKS 

Over  Our 

DIRECT  PRIVATE  WIRE 

S.  G.  JACKES  AND  COMPANY 

Membera  Standard  Stock  Exohongo 

B3  VONCE  STREEX  ....  TORONTO 


PORCUPINE  CROWN 

AND 

PETERSON  LAKE 

These  two  issues  look  very  attractive  at  present 
Market  Prices.  Me  will  supply  full  Information  upon 
request. 

S.  Vickery  &  Companv 

STANDARD  STOCK  EXCHANGE  BUILDING 
B6-68  King;  Street  West  TORONTO 


WE  BUY,  SELL  AND  QUOTE 

WHITE  RESERVE 

rri-L  PARTICl  LARS  UPON  APPLICATION 

ROBERT  E.  KEMERER  &  CO. 

(Momiiors  Standard  Stock  Exchange) 

108  HAY  SITIKLT  -  -  TORONTO 

New  York,  i’liiliidolpiiia  Riiffalo,  Rochester,  Hamilton, 
rrivato  Wires  Connecting  All  Offices. 


HOWARD  GRAHAM  COMPANY. 

Members  Standanl  Stork  lixrhaiign  StOCic  OrolCOrD  ^ 

SPECIALIZING  IN  MINING  STOCKS 
Phone  Main  3195  Toronto  1228-1232  Traders  Bank  Bldg. 


pmeltitig  roat  of  two  thousand.  $8. OOP  would  I  llte  same  pei'iod  !•');  t  year,  in  spite  of  this,  I  I - 


H.  McMB  CO.  *'  BICKEU>«'^ 


Mining  &  Mining  Stocks 


MAI?7  ‘.J172 


909  EXCELSIOR  LIFE  BUILDING 


TORONTO 


Stocks  Bought  and  Sold  in 
any  Market  and  information  on 
any  stock  issued  to  the  best  of  our 
ability  on  request. 


VlffITH  an  experieneed  orguiilzatioii 
”  and  the  best  t»f  rinaiicial.  Legal 
and  Acconnting  roiineetions,  enables 
us  to  offer  the  piiblie  a  superior  ser¬ 
vice  in  the  purchase  or  sale  of 

Porcupine  &  Cobalt 

Mining^  Stocks 


PLUMMIOR  at  CO. 

108  Bay  SL  J  OROMO. 


Standard  Bank  Building: 
Toronto,  Canada 

Members  of 

New  York  Cotton  Exchange, 

New  Y^ork  Produce  Exchang^ 
Chicago  Board  of  Trade, 
Winnipeg  Grain  Exchange, 
Staud^d  Stock  Exchange. 

Wheat  Cotton  Stocta 
Cobalt&Porcupiflo  Mining  Stocin 

Direct  Private  Wire  to  New  Tork 
Curb. 


Porcupine  and  Cobalt  Stocks 

BOUGHT  AND  SOLO 

LOUIS  J.  WEST  &  CO. 

(Members  Standard  Stock  Exehoi^) 
Phonei~Day,  Main  I  *06  ;  Park  MTtf 

ronfederatlon  Life  Bulldlnc  •  -  TOBOim) 

Porcupine,  Cobalt  Stocl^incl 
The  Unlisted  Securities 

BOUGHT  AND  SOLD 

Fleming  &  Marvin 

Members  Standard  Stock  Exchango. 

1103  C.  P.  R.  BLDO.,  TORONTO 
Telephone  Main  4028  and  4039. 


1  removed.  When  thl.a  work  la  completed, . 
'.shipments  of  ore.  some  high  grade,  will  be 
I  made  from  number  one  .vr, -kings.  Occasion-  i 


IfolIInger  Is  now  paying  dividends  at  the 
rate  of  sixty  Ihou.s.ind  dollars  a  week,  and 
ilii-s  year’s  (Iishur..'i.|ient  will  total  $3,120,000. 


ally  some  fair  ore  I.s  l>eln--  run  Into.  It  ha.s  While  the  mine  he.s  not  been  producing  quite 
also  beenfoiind  that  several  large  bodie.s  of.  itiat  total  and  .oiirjilUB  hB.s  been  drawn  on  the 
low  grade  ore.  that  last  year  could  not  have'  h'l.ais  was  arranged  .at  the  time  of  amalgania- 
been  operated  at  a  pre.fit.  ran  now  be  taken  tion  of  the  various  propertle.s  Into  the  Hoi- 
out  with  a  good  margin  through  the  greatly  linger  Consolidated.  It  will  he  .seen  that  the 
inerea.sed  priee  of  silver.  The  result  is  that  net  result  of  thi.s  year’s  operations  after  divi- 
the  life  of  the  La  Hose  ha»  been  greatly  'iehds  will  be  a  ios.s.  Jn  the  la.st  period  re¬ 
extended  through  the  higher  price  of  silver  liorted  on  the  earnings  met  all  dividend  re- 


will  give  you  the  past,  present  and  future  of  both  companies. 


I  •  fiuirement5,  which  pives  «n  Ides  of  what 

T>  i-x  r\  i.  -i.  J  TT  Q  ’KX  A,  •  -  XI  .  a  DoTnc  mill  hends  from  now  on  arc  nuiy  bo  expoctc-d  with  the  increased  milling 

Butte-Detroit  and  Boston  &  Montana  are  two  companies  of  this  chai^  |  f*xpect^f1  to  bA  much  blffhrr.  IMorp  ofa  from ,  fHpacity.  I 

the  vAln.s  found  this  yAar  on  th^  300  and  40ft  Total  dlvldcnd-s  paid  now  amount  to  $6,- 

acter,  and,  upon  request,  I  will  glaxlly  send  full  and  complete  data  which  :  ;"“„'re"^eeo:er^*^Tom’’ore‘tVea'}ed  ii’’Iugu.'',  ''reJiod"’’  dividend.  [ 

will  give  you  the  past,  present  and  future  of  both  companies.  I rHng%"s‘^^"r'”^nuHnriim^^^  r-;:;::;:;:;:;;:::;:;:;;;*  iironoj 

!  avers  PA  rAonvAr^'  was  lfi.13  pAp  ton.  Tt  fp  AtiETUst  11  .  2t0,000| 

Both  Butte-Detroit  and  Boston  &  Montana  have  their  future  before ! wmod^TpS^^h^^^  i.flo.Soo! 

,,  J  J-  A  _  •  4.  •  •  •  1  ,  .  average  value  of  Ihe  ore  treated  was  over  ("'I’lods  ending  October  6  . 

them,  and.  according  to  many  eminent  mining  engineers  who  have  lately  eight  dollars  pe  rton.  Costs  during  that  'J'??  . . . . 

...  . .  ,  .  ...  .  month  were  about  five  dollars  per  ton  and  ‘  ^.V,  .  i’Un/ln® 

examined  the  properties,  this  future  looks  as  bright  as  Chino,  Miami  or  sixty  tons  a  day.  profit  on  ore  }, '3'  . 

United  Verde  Extension  did  when  these  big  producers  were  in  t.hp  .gnmo  f**.''-,'!!.’."."  Total  to  October  r  . . $6,570,000 


month  were  about  five  dollars  per  ton  and 

examined  the  properties,  this  future  looks  as  bright  as  Chino.  Miami  or  pfh<iuction  sixty  tons  a  day.  profit  on  ore 

,  treated  Is  expected  to  .show  Increase  now  as 

United  Verde  Extension  did  when  these  big  producers  were  in  the  same  rnst^uaHon  of  cya"n"idTd”rlm.."-  'iV^rLped  i 


stage  of  development. 

For  full  and  complete  information  on  the  big  copper  producers  or 
near-producers,  write  me.  • 


installation  of  cyanide  drum.*.  If  is  boped  i  _ _ _ _ _ 

s'"  drvtdend  hoint^nlM  The  Consolldstcl  Mining  and  Smelting  Co. 

i  Lr  this  I?  or  f'»nada.  I^ailted’.s  ore  receipt.,  at  Trail 

sif  the  extensive  “melter  from  November  Ut  to  7th.  and  from 

annua  October  Ist  to  date,  in  ton.s:- 

Teek-Iinghea  annual  report  shows  the  Week  Tear 

company-  to  he  in  excellent  condition  ;  rompany’s  mines:— 

Kvorything  Is  ready  to  carry  on  of  oper.ations  Centre  Star .  2.321  14.270 

on  a  large  .scale  as  soon  as  the  power  line  !•' I  jje  Itol  . !! . 1,278  7.249 

completed.  The  steam  pisnt  Is  being  used  j  .giilliv.an .  2,707  13.808  j 

and  development  wor  kis  proceeding  satis- '  st.  Eugene  . . . . 

factorlly.  The  report  shows  total  expend!-  Kmm.a  .  006 

ture  as  follows:  dividend.  $52,465:  operation.  Lucky  Thought  . 

$18,559:  financing  and  Interest  $10,889;  de-  Molly  Gibson  . 

predation,  sampling  etc..  $9,269,  which  costs,  jllgitland  . .  101 

added  to  amounts  previously  expended  upon  Otlier  mine.,  .  2.248 

the  property  makes  a  total  expenditure  on  - 

plant  and  property  of  $156,484.  Totals  . .  9,561 


HOMER  L  GIBSON  &  COMPANY 

Members  Standard  Stock  Exchange 

Deal  exclusively  In  the  •inining  issues  of  Northern  Ontario. 

Execute  orders  for  c.-ush  or  on  a  conservative  margin  hasls. 

Furnisli  those  Intcre.stcd  with  reliable  and  complete  information  regarding 
any  of  the  Cobalt  or  I’orrupino  Companies. 

Publish  GIBSON’S  FOIIT.MGHTI.Y  MI.M.NG  REVIEW,  Which  conUins  au¬ 
thentic  news  of  latest  mine  developments,  and  which  will  be  mailed  regularly 
free  of  charge  upon  request. 

Inqalrle*  Solicited.  . 

Traders  Bank  Ballding  Reed  Balldlng  ''' 

TORONTO  TiMMinra 


S25.654.675  IN  GOLD 

This  was  the  Porcnplne  production  for  the  6  yenrs  nnd  t  nsontha  sine*  th* 
first  gold  bnllion  was  turned  out.  The  output  fur  1S17  alonn  gremlste  Sn  ho 
$15,000,000.  Do  you  realize  the  poasibllltlea  this  Implieat 

Aak  for  particulars  of  one  stock  w*  can  parttenlariy  rceomnsenA 

F.  C.  SUTHERLAND  &  COh 


UE-MBESS  STANDARD  STOCK  RXCSAJIGB 


10-12  Kinc  Street  Kaet 


TORONTO^  Ofit. 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


COMPANY 


Ames-Holden . 

Ames-Holden,  pfd. 

Bell  Telephone . 

B.  C.  Packers,  . 

B.  C.  Packers,  pfd . 

B.  C.  Fishing . 

Brazilian  Traction . 

Calgary  Power . 

Can.  Pacific  Ry . 

Can.  Car  &  Fdy . 

Do.  pfd . 

Canada  Cement . 

Canada  Cement,  pfd. . . 

Car.  Converters . 

Can.  Con.  Rubber . 

Do.  pfd . 

Can.  Cottons . 

Do.  pfd . 

Can.  Fairbanks,  pfd. . . 
Can.  Fds.  &  Forgings. . 

Do.  pfd . 

Can.  Gen.  Electric . 

Can.  Locomotive . 

Can.  Locomotive,  pfd. . 
Canada  Steamship 
Do  Voting  Trust... 

Do.  pfd . 

Carriage  Factories. . . . 

Do.  pfd . 

Cedars  Rapids* . 

Cra.  M.  &  Smelting*  1919 

Crown  Reserve . 

Dorn.  Camiers . 

Do.  pfd . 

Detroit  United  Ry . 

Dom.  Bridge . 

Dom.  Cosl,^d . 

Dom.  Iron  A  Steel,  pfd. 
Dom.  Steel  Cor’p’n. . . . 

Dominion  Park . 

Dom.  Textile . 

Dom.  Textile,  pfd . 

Duluth  Superior  Tr. . . . 

Goodwins . 

Goodwins,  pfd . 

Gould  Mfg . 

Halifax  Electric . 

Hillcrest  Collieries .... 

Do.  pfd . 

Hollinger* . 

Hollinger  Consolidated 

Illinois  Traction . 

Do.  pfd . 

kaministiquia . 

Lake  Woo^  Mill . 

Do.  pfd . 

Laurentide . 

Lyall  Construction. 

Macdonald . 

Mackay  Co . 

Mackay  Co.,  pfd. . . 

Maple  Leaf  Milling 

Do.  pfd . 

Mexican  L.  &  P. . . . , 

Do.  pfd . . 

Minn.,  St.  Paul  A  S.  S.  M 

Do.  pfd . 

Montreal  Cottons . 

Do.  pfd . 

Montreal  L.  H.  A  Power' 

Power  (Civic ) . 

Montreal  Loan  and  Mtg. 
Montreal  Telegraph .... 

Montreal  Tramway . 

Do.  Tram,  debs . 

National  Breweries . 

Do.  pfd . 

N.  Ohio  Traction . 

.a.'N-H. .Steel  A  Coal . 

»  J^Do.  pfd . 

Nipissing  Mines . 

Ugilvie  Flour . 

Do...  pfd . 

'  Onti  Steel  Products . 

Do.  pfd . . 

Ottawa  Power . 

Paton  Mfg . 

Penmans . 

Do.  pfd . 

Penn.  Water  A  Power. . . 

Porto  Rico  Ry . 

Price  Bros . 

Quebec  . 

Riordon  P.  A  P.  com. . . . 
Riordon  P.  A  P.,  pfd . . 

Russell  Motor . 

Do.  pfd . 

Sawyer-Massey . 

Do.  {rfd . 

Shawipi^ . 

Sherwin  Williams . 

Do.  pfd . 

Smart  Woods . 

Do.  pfd . 

Spanish  River . 

Spanish  River,  pfd. .. . 

Spanish  River,  pfd . 

Sthel  Co.  of  Can . 

Do.  pfd. . 

Toronto  Railway . 

Tookc  Bros . 

Do.  pfd . 

Tuckett  Tobacco . . 

Do.  pfd . . 

Twin  City  Ry . 

Wayagamack . 

West  India  Electric  Ry 

Windsor  Hotel . 

Winnipeg  Electric  Ry. . 


(not  listed). . 


'Shares 

/afue 

CAPITAL 

DIVIDEND  PER  CENT. 

1913 

1914 

1915  1 

Issued 

Present 

When  Payable 

High 

Low 

High 

Low 

High 

Low  1 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

1 

100 

100 

100 

100 

100 

100 

log 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

5 

5 

100 

100 

100 

100 

iOO 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

40 

100 

100 

100 

100 

100 

100 

100 

5 

100 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1(X) 
100 
100  ; 
100  ' 
100  i 
100  i 
100  ! 
100 
100  { 
100 
100  ! 
100  . 
100 
100  : 
100  ' 
100 
100  I 


2,500,000  ; 
18,000;0(K)  : 
1,511,400  I 
(irt'i.ooo 
.4,171,000  j 
1(56,000,000  , 
1,«.')0.000  ' 
260,0<)0,000  I 
4,22:5,000  | 

7.. 500,(K)0  ; 
13,500,000  I 
10,500,000  ' 

1.733.. ')00 
2,80i),.500 
3,000,000 

2.715.500 

3.661.500 
1  ,.5(X),000 

060,000  ■ 
060,000 
8,000.000  , 
2,000,000 
1,500,000 
5,745,000 
6,255, (MX) 
12,500.000 
1,2(M),0(M) 
1,200,800 
8,000,(H)0 
8.427  .500  . 
1,000,057  I 
2,162,200 
2,200,600 
12,500,0(X)  ' 
6,500.000  ' 
3,000.0(X) 

5, 000,  (MX)  ! 
38,000,000 
400,000 
5,000,(X)0 
1,911,000  I 
3,500,000 
1,750,000 
1,2.50,0(M) 
747,500 
1,400,0(M)  , 

1,000,000  I 

705,700  I 
3,000,000  I 
25,000, (MX) 
12, 252,  (MX) 
7,1,3.5,;VX) 
2,000,0(X)  i 
2,10O,0IX) 
1,500,000 
9,6(X),0(M) 
1,750,(MX) 
3,000,000 
41,380,100 
50,000,000  I 

2.. 500,(MI0  I 
2,51X),000 

13.. 585.000  ' 

1,000,000 

25,206,800 
10,416,000  , 
3,000,000 
3,000,000  i 
18,778,266  I 
65,300,000  i 
600,000  I 
2,000,000  ! 
4,000,000  i 
16,000,000  i 

2.254.. 100  : 
2,775,000 
9,000,000  ! 
7,500,(M)0  : 
1,030,000 

6,000,000  I 

2,  .500, 000  i 
2,000,000  I 
750,000 
750,0(X)  I 
3,484,40 ) 
600,0(X) 
2,1.50.600 
1.075,(X)0 
8,495,(XJ,) 
3.0(X).(XK) 
5,(X)0.000 
!),9'.I9,500 
4,5(MMX)0 
1, (XX), 000 
8)K),{MH) 
1,2(X),(XJ0 
1,500,000 
1,500,0(M) 
13,612,500 
4,0O0,0(M) 
3,0(,H).000 
1,718,61X) 

1.. 546,;')00 
.S,0(X),0a0 
3,000.(MM) 
2,700.0(M) 

11,5(X),0(X) 
6,496,300 
12,(XK),000 
650,000 
985,000 
2,000,000 
2,000, (XX) 
22,000,00.) 
5,(KX  1,000 
800,  (MX) 
),.5(X),000 
9,000  000 


2 

•T4  h.y. 

h.y. 
2  h.y. 

I 

2i4‘ 


3 


Last  div.  July,  1914 
.).,  .\.,  J.,  ().  I 
.Vf.  .V.  I 

-M. 

.VI.N. 

M.,  J..  S.,  D. 


Hi 

I 

I'j 

3 

IH 

Hi 


L,  A.,  J.,  (). 
last  div.  Jiiiie  191 1 
I  last  div.  .Inly  191 1 
Feb.  &  >Sc'i>( ..  1916 
F.,  .M.,  A.,  N. 
last  div.  ,\lay  1915 
last  div.  ()ct.  1914 
J..  A.,  .1..  O. 

•Iiilv.  ()c(..  1916 
.).,  A.,  .1.,  O. 

•Ian.,  July 
(Jtly.  May 
F.,  .\1.,  A., 

J.,  A.,  J„  O. 


of  1 


Hi 

2  plus  3 
31-2 


H4 

Hi 


1% 

4 

I 

H 

\'4 

Hi 


Hi 


3'i 

1 

Hi 

2 

1 

2!4 

2K 


3!-i 

H*ro 

Hi 

o 

5+5 

2+4 

Hi 


.1.,  A.,  J.,  D. 


■May,  <|tly. 

•luly,  Oct. 

■Nov.,  1916 
L.  A., .).,  (). 
last  div.  July,  1915 
last  div.  .Afir.  191 1 
last  div.  .A.pr.  1915 
,M.  .T.,  .S.,  1). 

F..  .M.,  A., 

I'’rl>.,  .Aug. 

I  April,  Oct. 

la.st  div.  Oct.  1913 
;  last  div.  .Jy.,  1915  ' 
J.,A.,.T.,  O.  i 

'  J.,  A.,  J.,  O.  I 

la.st  div.  C)ct.  1915  | 

la.st  div.  July,  1914  | 
'  A.,  J.,  O.  ! 

J.,  A.,  J.,  O. 

J..  a'.;  j.;b. 

4  weekly. 

I  weekly 
F.,  M.,  A.,  N. 

A.,  J.,  O. 

F.,  M.,  A.,  .V.  I 

•M.,  J.,  .S.,  1).  ' 

.M.,  J.,  .S.,  D. 

J.,  A., ,).,  O. 


8;i  I 
173  I 
160  ■ 
150  I 

lOHii 

2m'4 

118  j 
.36  i 
94  i 
.50  1 

98 

99 

45  , 
82 
94 


116^ 
67 '/4 
95 


4  n 
86 
1023 
81 
125 
II2j 
1033 
59 
130 
893; 
105 
723< 
44 
.84 


673-i' 
139  I 
122 
131 

86»i 

2(M 
56  i 
10632' 

2.5  Jii 
88 

39  I 
90 

9.5  ' 
31 


101 3  i 
48  I 
8834' 


1916 


High  I  I.OW 


COMPANY 


16 

6 

23 

7 

35  ' 

704 

.55 

7334 

55 

80 

150 

140 

159 

140 

152 

143 

105 

123 

105 

65 

5734 

67  ' 

92 

54 

593) 

51 

62+): 

59 

53 

2193^ 

1713) 

19334 

142 

1823)1 

70 

48 

120 

50 

84  ] 

1093) 

98 

126 

98 

101  ' 

3134 

28 

48 

28 

7234’ 

93 

88 

92 

9034 

98  : 

40 

31 

.34 

42  1 

91 

81 

91 

91  1 

97 

97 

101 

100 

97 

38 

24 

40 

2.5 

70 

78+2 

70yi 

77 

71 

82  i 

92 

92 

.  . 

.. 

243 

6.5 

212 

lio 

9i 

132 

9i 

122  I 

63 

53 

6434 

36 

673-4 

904 

86 

82 

78 

85  1 

18 

10 

20 

6 

38  1 

15 

5 

8534 

75li 

593) 

76 

59 

9232 

5334 

3534 

75 

48  ! 

8034 

60 

8334 

193^ 

49 

143 

105 


.56 

17 

165 

36 
63 
37.> 
903 
30 
91 

37 


175 

108'^ 

51 

8.5 

16 

14 

70 

29 


last  div.  Jy.,  1913 
J.,  A.,  .1.,  O. 

J.,  A..  /.,  O.  I 

III.  .\p.  16. now  (itiv.' 
;  A..  J..  O, 

:  last  div.  Oct.  1913  j 
Iasi  div.  Nov.  19131 
,  .April,  ()ct. 

I  Ajiril,  Oct.  , 

,  M..  J.,  S.,  D. 

1  M.,J.,  S.,  D. 

,  F.,  M.,  A.,  N.  I 

:  Nov.,  1910  I 

'  M.,  J.,  S.,  D. 

J.,  -A.,  J.,  O.  ' 

F.,  M.,  A.,  N. 
April,  October 

half-yearly  I 

F.,  M.,  A.,  N. 

'  last  div.  July,  1914  ' 
I  J.,  A.  J.,  O. 

I  J.,  A.,J.,0. 

i  .L,A.J.,  O. 

I  M.,  J.,  S.,  D.  i 


160 

473-. 

86 

17.70 


933 

120 

1473 

120 

233 

20 

623 

86 

68' 


1023; 

142 

63 

10.53^ 

240 

190 

1473.2 

198' 

85 


76 

88 

125 

9.06 

129 

119 


Hi 

4  plii.s  1 
1  plus  1 
132 


Hi 


H4 

Hi 


Hi 


S'i 

Hi 

Hi 

l\i 


Feb.  1916 
I  J.,  A.,.f.,0. 

I  March,  Sept. 

I  F.,M.,A.,  .V. 

F.,  iM.,  A..  N.  i 
'  J.,  A.,J.,  O. 
last  div.  Oct.  1914  i 
Initial  .Sepi.  pip;  • 

I '  2%  -Miiv,  I'Jpoth 
M.,J.,  S.,  D.  ■' 
last  div.  Feb.  19)3  i 
last  div.  Aug.  1913  ' 

'  .  1 

last  div.  June  1911 
,  J.,  A.,  J.,  O. 

I).,  M.Vj.Vs.,  ' 

I 

;  J.,  A.;  J.‘  d  , 

I  last  div.  ./lily  1913  I 
carries  div.  Jy.’ll  j 

F..  M.,'  A.Vm. 

J.,  A.»  J.,  O. 


192 

70 

58 

88 


213-a; 

95  ’ 
40' 2i 
9S 
.50' 4 
99341 
149321 
61  i 
10332' 
70  I 
94 
723* 
973  21 

2834 

91 


,  July,  1916 

i  .1.,  A‘.;y.;b 

;  J..  A.,,J.,  O 

■  J..  A. b. 
last  div  Dee.  1914 
last  div.  .Ian.  1916 


60 

93 

62 

98 

1083<j 


15232 

21834 


Reorganization 


1  45 

I  95 

50 

'  68 

2  90 

92 

62 

7334 

110 

1‘2'2+) 

)  103 

106 

86 

93') 

1  3734'  413) 

.. 

140 

)  763)  '  863) 

9!) 

105 

i  5834'  .. 

25 

2734 

1  753)  82 

151 

1  16!) 

25 

1  45 

80 

1  88 

14.00 

19  25 

683) 

(|  87 

j  'J5 

I2i3- 

13.5  j 

115 

1'20  1 

!  lit) 

1933) 

'  86".| 

1  7.536 

j  63 

1  ! 

45 

1 

ii634 

134)2 

.50 

.5,5 

‘)8 

103 

201 

2;i33), 

175 

175  1 

135 

140  ! 

120 

230  ' 

7234 

83 

4!)3) 

95 

69 

70 

79 

115 

120 

7.60 

8 

107 

123 

108 

117 

143 

I7i''4 

65  1 

4!) 

55' 2I 

793? 

84  j 

50 

•  i 

70  1 

65 

60 

10 

1634 

9-1 

10 

25 

, ,  1 

40  1 

i 

83" 

119  1 

14-234 

47 

60 '2' 

95  1 

1043-2' 

55 

20  ! 

•10 

90  ' 

9 

1638; 

30 

50 

i5 

20 

80341 

86!-8 

132  1 

14432 

20  ' 

26  j 

794 

80  1 

36 

4032' 

913  •> 

101 

101 

108541 

*  i 

95 

95  1 

187 

211  , 

- 

1  00 
28 
8534 
62 
107 
97^2 
68 
19H 
120  i 
64 
100 

25 

75 


160  . .  I 

21  ..  I 

71  ..  I 

15.2.5  29.00 


1  Of)  I  ■•32  :  60 


71 

453i'  333  s 


343) 

31 

20 

7.3 

62 

12234 

2117 

107 

•23134 

'J.S 

96 

7;i 

105 

523) 

20 

76 

77 

64 

903) 

101 

10.5 

101 


160  160 


22.50  ,  30,25; 


60 

91 

127 

115 

160 


65 


J.) 

700 


4432, 
91  1 


137 

120 

198 

39 

14 

84 

70 


129 

160 

1434 

7 

763  j 
65  { 


i  136' 2, 
i  120  ■ 

:  2173  2' 
93  1 

1934! 

89  I 
68 3-^!- 
i  122  ' 
i  ..  T 


176 
2.5 '.'2 
93<! 
7(1 
66 !  4 
111 


35  ,  ,  .  ; 

'  I  .. 
l()i  12634  lids 


.50 

97'.^ 

211 

17,5 
131 
192 
75 
493  i 


56  ' 
99!) 
2ll3i 


I  140 
220 
813-4 


.51 

99 

211 


136 


(i.3 

103 

2.50 

833, 

175 

1.36 

2(H) 

8134 


5 1 32 
99 
219 
78'., 
165  ■ 


39  ' 

1073 ) 

4534, 

154'., 

92 

11"  ; 

125 

i  110  ! 

115  ■ 

lit) 

5.97  j 

7.53 

!  5,. 50 

S  75 

8.00 

107 

144 

!  107  ’ 

152 

12834 

11134' 

1163) 

113 

116  1 

112 

..  1 

•27  : 

21 

45  ' 

I'J 

..  i 

743)' 

7'2'2 

79 

73 

13934' 

I2;{  : 

120 

120 

95 

•  ■  i 

102'-, 

48  ' 

63  j 

49 

7.S 

593 ) 

79  j 

823)1 

82  ! 

86 

82 

no 

53 

98 


9 

31 

123 '2 
69 
111 
16 
75 
29 
90!i 
933, 


20 


9'.. 


131 

14', 

15() 


313-8,  -30 
69  '  . . 

1393-2  no 


65 

100 

46 


734  33-4 


48 

95 

11734 

18 

293-4 

'99 


83: 

69 

111 


74 

137 

59 

IIH) 

17'  . 

'  S' 

!  69' o 

.1  SJ 
I  100'., 

i  in  "i 


60 

1334 

5'.) 


25 

691) 
129’4 
5 1 '<4 

33 '4 

.S  I ' 

33-2 

29 


American  Cyanamid  pfd . 

Ames-Holden . 

Do.  pfd . 

Barcelona  T.  L.  &  P . 

fiell  Telephone . 

Brazilian  Traction,  com . 

Do.  pfd . 

B.  C.  Fishing  A  Packing . 

F.  Burt  Co.  ,com . 

Do.  pfd . 

Can.  Car  and  F’dy . 

Do.  pfd . 

Can.  Gen.  Electric . 

Do.  pfd . 

Canada  Bread . 

Do.  pfd . 

(Janada  Cement . 

Do.  pfd . 

Canada  Life . 

Canadian  Pacific  Ry . 

Canadian  Locomotive . 

Do.  pfd . 

Canadian  Salt . 

Canada  S.S.  Lines . 

Do.  Vote . 

Do.  pfd . 

City  Dairy . 

^  Do.  pfd . 

(.’oniagas  Mines . 

(vons.  Mining  &  Smelting . 

( 'imsiuTiers  (las . 

Crow’s  Nest  Pass  Coal . 

*  I  Crown  Reserve . 

I  Detroit  United  Ry . 

.  ,  Dome  Mines . 

^  Doiiiinioii  Canners . 

I  Do.  pfd . 

1  Dominion  Coal . 

Do.  pfd . . 

Dominion  Iron,  pfd . 

Dominion  Steel  Corpor’n.,  com. 

Dominion  Telegraph . 

Duluth  Superior  Traction . . 

FIcetrical  Development . 

llolLiiger  (iold  Mines* . 

!  Illinois  Traction  pfd . 

;  International  Petroleum . 

I  Lake  .Sijperior  (Jorp’u . 

!  Lake  of  Woods . 

Do.  pfd . 

j  La  Hose  Mines . . 

!  .Mackay . 

I  111),  pfd . 

;  Maple  Leaf  .Milling . . 

I  I9n.  fifd . 

j  .Me,\ican  L.  &  P . 

!  Do.  pfd . 

;  .Monarcli  Knitting . 

1  lo.  pfd . 

;  National  Steel  (,'ar,  com . 

!  Do.  [ifd . 

I  Nipissing  Mines . 

I  .Northern  Ohio  'IVaction . 

!  .Nova  .Scotia  Steel . 

Do.  pfd . 

<  )gil  vie  Flour  Mills . 

l)o.  pfd . 

Pacific  Burt . 

Do.  pfd . 

Penman’s  Limited . 

Do.  pfd . 

Porto  Rico  Railway . 

Quebec  Railway  L.  H.  &  P . 

\Vm.  A.  Rogers . 

Do.  pfd . ’ 

Russell  .Motor . 

Do.  pfd . 

Sawyer-.Massey . " 

Do.  pfd . 

Shredded  Wheat . 

Do.  pfd  . 

Spanish  River . 

Do.  pfd . ’  ” 

Steel  Co.  of  Canada . 

Do.  pfd . 

l  ooke  Bros . ’ 

Do.  pfd  . 

'l  iiroiito  Fleet  ric  Light . 

Toronto  Railway . 

Toronto  Paper . 

Trethewey  Silver  Mine . 

'liickclt  Tobacco . 

Do.  pfd . !!!!!!!! 

Twin  (  ity  Traction . ”  ”  ' 

Western  Canada  Flour  Mills!. ! 
W  imiipeg  Railway . ' ! 


95  I  . . 
18938!  ISO 


16 

*25 

SO 

•29 

23 '4 

9638 

112 

•_ 

343 

86 

7'.6* 

17 

23 


17 '  ,  95 


Bonds  Listed  on  Montreal  Stock  Exchange 


COMPANY 


Bell  Telrohone . 

Ctnadn  (Tement . 

Can.  Car  and  Foundry . 

Can.  Cons.  Rubber . 

Canada  Cottons,  Limited 

Canadian  Converters . 

Canada  Locomotive . 


Canada  War  Loan  (1925) 
Canada  War  Loan  (1931).. . . 

Dominion  Cannera . 

Dominion  Coal . 

Dominion  Cottons . 

Dominion  Iron  and  Steel..., 

Dominion  Textile  A . 

Do.  B . 

Do.  C . 

Do.  D . 

Keewatin  Flour  Mills . 

Laurentide  Paper . 

Lvall  Construction . 

Mexican  Electric  Light . 

Mexican  L.  and  P.  Co . 

Montreal . . L.  H.  ft  P.  Co. . . . 
Montreal  Street  Railway.... 

National  Breweries . 

N.  S.  Steel  and  Coal . 

Ogilvie  Flour  Mills . . 

Olgilvie  Flour  Mills  B . 

Ogilvie  Flour  Mills  C . 

Ont.  Steel  Products . 

Price  Brothers  Co . 

Quebec  Hy . 

Sherwin  Williams . 

Danish  River . 

Steel  Co.  of  Canada . 

Wayagamack . 

IVindaor  Hotel . 

Winnipeg  Electric  Ry . 

Winm'peg  Street  Ry . 


Ml 

3|.l 

Out¬ 

standing 

j  Due 

IN' 

rEREST  l’AY.MEN'1'S 

1 

. 

1913 

1 

915 

[  1916 

Rate 

j  Dates  of  Payment 

1  High 

Low 

High 

j  Low 

High 

Low 

!  High  '  Low 

500 

11,149,000 

;  1925 

') 

!  .April,  Oct. 

!  loi' 

97 

99'’' 

j  97' 

100 

96' 

.  98' 

2  9734 

,  921. 

1000 

7,990, 126 

.  1929 

6 

.April,  ( )cl . 

1  102 

95 

97* 

J  93 

94' 

92 

98' 

1000 

6,600,000 

1939 

6 

■bine.  Dee. 

i  100 

ItXI 

104): 

104 

100 

102 

!)6.+ 

100 

2,600,000 

1!)46 

6 

■April,  Oct. 

96 

i  .88 

91 

89 

91 

SS 

102' 

83! 

2'  90  ' 

100 

5,000,000 

1940 

5 

Jan.,  July 

83'- 

'  79 

813- 

79 

79*4 

78 

'1  78 

1000 

760,000 

1926 

6 

June,  Dec. 

1 

1 

81 

Ko 

100 

2,000,000 

1951 

6 

June,  Dec. 

!  10(i 

941 0 

9i 

88' 

88 

100 

11,205,000 

1953 

June,  Dec. 

i 

SO 

j  85 

91 

100 

50,000,000 

1925 

5 

June,  Dec. 

99+ 

1  97 

100 

100, 000,  (KX) 

1931 

5 

Mar.,  Sept. 

99+ 

500 

2,500,000 

1940 

6 

April,  Oct. 

1013) 

99 

93 

92 

90 

500 

7,000,000 

1940 

Alav,  Nov. 

100 

96 

101 

!)8 

95 

9,) 

1  93  L' 

600 

3,135,000 

19‘22 

6 

Jan.,  July 

I()2'4 

100 

101 

10(1 

•  101 

98 

994 

99^* 

1000 

8,000,000 

192!) 

.5 

Jan.,  Julv 

95 

83^8 

91 

8.5 

87 '-2 

So 

!)() 

I  8.5 

250 

685,400 

192.5 

6 

March,  Sept. 

101 

98?-4 

100!  2 

99 

100 

97 

98 

1  <16 

250 

1,150,000 

1925 

6 

March,  Sept. 

102 

98»4 

100 '2 

100 

1003.4 

9934 

99'- 

96 

250 

1,000,000 

1925 

6 

March,  Sept. 

100 

97 

100 

97 

100 

97  * 

250 

300,000 

1925 

fi 

March,  Sept. 

100 

98'.) 

963-i 

500 

760,000 

1916 

6 

March,  Sept. 

101 

99*1 

100') 

166 

1000 

1.200,000 

1920 

6 

Jan.,  Julv. 

loi 

100 

1,250,000 

1932 

6 

Feb.,  Aug. 

91) 

84 

80 

84 

100 

6,778,000 

1935 

5 

Deferred 

79"  s 

79 

600 

11,409,000: 

1933 

5 

Deferred 

89'^ 

88 

100 

6,938,000 

1932 

13) 

Jan.,  Julv 

99>i 

95 

973) 

963) 

95 

93 

92 

100 

1,500,000 

1922 

43) 

May,  Nov. 

lOO'.j 

100 

100  ■ 

100 

' 

600 

2,000,000 

1939 

6 

Jan.,  July 

102 

101 

99 

90 

100 

6,000,000 

1959 

5 

Jan.,  July 

8934 

S(i 

84 

90 

84 

1000 

1,000,000 

1932 

6 

Jtme,  Dec. 

109 

16.3 

ia5  ■ 

104 

103 

1000 

7,600.000 

1932 

6 

June,  Dec. 

106 

98 

103 

102  i 

16.3 

ItXI 

1000 

600,000 

1932 

6 

June,  Dec. 

103 

102 

103  >4 

104 

103 

100 

600,000 

1943 

6 

Jan.,  July 

85 

.Nl 

100 

6,999.5‘29 

1940 

5 

November  1 

78 

82 

78 

78 

76 

87*4 

7S 

100 

14,600,000 

1939 

6 

June,  Dec. 

GO* 

39 

65 

46 

58 

45 

72 

<50 

100 

2,460,000 

1941 

6 

Jan.,  July 

100' , 

96 

10134 

9732j 

100 

Q7 

99 '4 

OS 

500 

2,600,000 

1931 

0 

deferred 

97 

82 

66  ' 

SO 

40, 

100 

8,850,000 

1940 

6 

Jail.,  July 

99(4 

S9'3 

93 

i 

90 

88  ; 

97 

89-2 

100 

3.600,000 

1951 

6 

Feb,  Aug. 

!»() 

Z4 

1000 

600,000 

1931 

43) 

Jan.,  July 

! 

1000 

4,000,000 

1935 

5 

Jan.,  July 

160 

80 

1025 

99Di 

' 

97 

600 

1,000,000 

1927 

6 

Jan.,  July 

100 

SO 

..  'i 

.. 

..  1 

95 

par  value  $100. 


Shares 

CAPITAL 

DIVIDEND  PER  CENT. 

1913 

1914 

V^sKe 

Issued 

Present 

Period 

When  Payable 

High 

Low 

j 

1  High 

Low 

$100 

$2,500,000 

3 

Half  yearly 

1 

.. 

100 

3,500,000 

lifl 

ted  Ja 

D.  191 

100 

2,500,000 

last  div.  July,  1914 

lia 

ted  Ja 

n.  191 

100 

27,460,000 

41 

25'+ 

3454 

15+) 

100 

18,000,000 

2 

J.  A.  J.  0. 

173 

138 

1  ]59'/4 

140+8 

100 

106,600,000 

1 

M.,  J..  S.,  D. 

101 

804 

92+j 

53+) 

100 

10,000,000 

ha 

J..  A.,  J.,  0. 

.  * 

100 

2,007,400 

2 

May  ft  Nov. 

100 

760,000 

1 

J..  A.,  J.,  0. 

ibi 

69 

81 

67+2 

100 

1,076,200 

14 

J.,  A.,  J.,  0. 
last  div.  July  1914 

106 

90 

100 

89 

100 

3,075,000 

82'+ 

56 

523ci 

48+4 

100 

7,000,000 

last  div.  July  1914 

118 

103'+ 

107 

100 

8,000,000 

IH 

J.,  A.,  J.,  0. 

April  &  (Jet. 

11654 

101+) 

114+8 

90 

100 

2.000,000 

34 

32 

100 

2,600,000 

. 

3454 

1^4 

173+ 

100 

1,260,000 

i4 

J.,  A.,  J.,  0. 

985-4 

90 

100 

13,500,000 

3 

Feb.  A  Sept.,  1916 

36 

2^4 

27 

100 

10,600,000 

HA 

F.,  M.,  A..  N. 

J..  A..  J.,  6. 

945^4 

89 

92+8 

89 

100 

1,000,000 

2H 

1 

100 

260,000,000 

24 

J.,  A.,  J.,  0. 

266» 

204 

1  219 

173'+ 

too 

2,000,000 

70 

40 

i  1^ 

30 

100 

1.500,000 

14 

J.,  A.,  J.,  0. 

95 

86 

!  90 

85+2 

100 

80,0000  !  2 

J.,  A.,  J.,  0, 

!  125 

113 

'  115 

100 

6,745,000 

i  13 

l6+)| 

100 

6,265,000 

100 

12,500,000 

14 

May  qtly. 

i  .  . 

76 

59+8' 

100 

666,000 

2 

J.,  A.,  J.,  D. 

104 

49 

102 

97  1 

100 

70,()000 

14 

J.,  A..  J.,0. 

1  104 

97  U 

98 

97  ; 

5 

4,000,000 

5 

Feb.  1916 

9  5( 

6.5( 

8.50 

7.00i 

26 

8,427,500 

24 

J.,  A.,  J.,  0. 

•  *  1 

60 

4,882,000 

24 

J.,  A.,  J.,  0. 

191 

16.5 

ISO 

173  ! 

100 

6,212,666 

14 

Interim  1916 

62 

50 

69 

60  i 

1 

1,999,957 

last  div.  July  1915 

5  14 

1  45 

1.91 

1  12 

100 

12,600,000 

14 

M.,  J.,  S.,  D. 

804 

693) 

78+4 

67  1 

10 

3,500,000 

5 

M.,  J.,  S.,  D. 

.. 

1  ..  i 

100 

2,752,200 

last  div.  Apr.  1914 

87 

5034 

685  )  27'.; 

100 

2,290,600 

last  div.  Apr.  1915 

1023-2 

89*4 

96 

8534' 

100 

16,000,000 

Jan.,  July. 

100 

3,000,000 

34 

102+) 

100 

6,000,000 

34 

April,  Oct. 

102+, 

96 

93 

72  : 

100 

32,970,700 

last  div.  Oct.  1913 

5854 

37*4 

41*4 

20!- 

100 

1,000,000 

14 

J.,  A.,  J.,  0., 
last  div.  ()ct.  1915 

103 

95 

100 

100 

3,500,000 

74 

<ld 

66)2 

55  i 

100 

3,000,000 

80  3-2 

75 

117 

80 

6 

3,000,000 

4 

Four  weekly 

19  OC 

14.60 

19.35 

15  25' 

100 

7,135,500 

14 

J,,  A.,  J.,  0. 

9254 

87 

93 

89 

1,039,015 

.  , 

ibo 

40,000,000 

M.,  J.,  S.,  D. 

301) 

100 

2,100,000 

2 

142 

122 

122 

100 

1,600,000 

14 

M.,  J.,  S.,  D. 

5 

7,493,135 

1 

J.,  A.,  J.,0. 

3  20 

i  72 

2.10 

SI 

100 

41,380,400 

1+4 

J.,  A.,  J.,  0. 

874 

Vo 

88 

77) 

100 

60,000,000 

1 

J.,  A.,  J.,  0. 

69 

61 

61 

6535 

100 

2,500,000 

0 

In.  Ap.  16, now  qllv. 

63*4 

41 

48 

25 

100 

2,600,000 

14 

J.,  A.,  J.,  0. 

100 

89 

101 

87 

100 

13,585,000 

last  div.  Feb.  1914 

8254 

45 

41 

323-.: 

100 

6,000,000 

10254 

100 

i;275,000 

last  div.  Dec.  1913 

90 

55 

*4  <5 

2.)  ■ 

100 

760,000 

14 

F.,  M.,  A.,  N. 

100 

85 

89 

83  1 

100 

2.000,000 

Apl.  1916,  qtlv. 

•  •  1 

i 

100 

1,. 500. 000 

Hi 

•  • 

5 

6,000,000 

6+6 

J.,  A.,  J.,  0. 

9  60 

7.95 

0 . 59 

100 

9,000.000 

14 

F..  M.,  A„  N. 

74 

73  1 

100 

7,500,000 

July  1914 

86 

71  1 

78+8 

39  j 

100 

UOOO.OOO 

2 

J..  A.,  J.,0. 

125 

115  : 

12254 

100 

2;500,000 

2+4 

J.,  A..  J..  0. 

129 

107  1 

11832 

1143  •! 

100 

2,000,000 

1+4 

M.,  J.,  S.,  D. 

119  : 

108 

117+2 

115 

100 

650,000 

1 

Jan.,  July 

41  ' 

28  ; 

34 

28  ! 

100 

650,000 

14 

J.,  A.,  J.,  0. 

90 

81 

93 

83+.;! 

100 

2,150,600 

1  +  1 

F.,  M.,  A.,  N. 

58  1 

49  , 

OO'/S 

4!)  ' 

100 

L075,000 

14 

F.,  M.,  A.,  N. 

8854 

79  1 

84 

43 

100 

3!ooo,ooo 

last  div.  Oct.  1914 

723) 

SO'-,, 

71 

.K) 

100 

9,999,500 

J.,  A.,  J.,  0. 

214 

10  j 

16 

12+2 

100 

1,600,000 

14 

1.75 

140  i 

146 

108 

100 

900,000 

1+4 

J.,  A.,  J.,  0. 

Ho  ! 

1033.2 

108 

100 

100 

800,000 

91 

32 

10 

.  .  j 

100 

1,200,000 

last  div.  Aug.  19  13 

100 

30  : 

2o 

.  . 

100 

1,500,000 

5034 

30  ' 

30 

25!  4; 

100 

1,500,000 

last  div.  June  1914 

100 

82 

87 

81 

100 

8,750,000 

14 

J.,  A.,  J.,  0. 

81'4 

74,'-2 

95  1 
94  1 

1 

100 

1,260,000 

14 

J.,  A.,  J.,  0. 

81)4 

<4+0^ 

91'4 

100 

8,000,000 

72'", 

9  ! 

16  ' 

!l!4l 

100  1 

5!699,100 

last  div.  July  1913 

9;', 

30  ; 

<>o 

31  ' 

100  1 

11,500,000 

283 -g 

■  15 

•-'0  . 

11 

100  ' 

6,496,300 

14 

F.,  M.,  A.,  \. 

91*4 

'1!2 

875,1 

69  1 

100 

650,000 

60 

23  1 

26  1 

15  i 

100 

985,000 

14 

1) -iJuly ,  l?4Sep.  I'JIO 

93 

793-21 

7954; 

.  .  1 

100 

4,000,000 

.  .  I 

132  j 

144*4 

100 

12!ooo.ooo 

2 

J..  A.,  J.,  0. 

148*4 

116  i 

100 

'760,000 

3 

2(;cApl.,3Dec.,l!)16 

102 

58  1 

01 

58  ; 

1 

1,000.000 

last  div.  July  1914 

45 

22 

22 

15  1 

100 

2,600,000 

62 

36 

47  ' 

28  i 

100 

2,000,000 

i»4 

J.,  A.,  j.,  6. 

93 

7935; 

lOOf, 

!)1'*4' 

100 

22,000,000 

14 

J.,  A.,  J.,  0. 

10'1+2 

101  I 

10832] 

(HI*  4 1 

100 

2,124,700 

•} 

J.,  A.,  J.,0. 

r20 

120 

100 

1 

9;000',000 

last  div.  Jan.  I'JIG 

218 

187  I 

1 

i 

210 

18632 

1915 


High  I  Low 


1916 


High 


h  I 

1234 
158  I 
593^) 

64  ' 
73 

95  ' 
120  ' 
127  I 
132 
11031 
3134 
9034 
4832, 
903; 

193 

63 

90 

115 

193-s 

763 1 

101  I 

102  J 

5.3.5i 
142*  ' 
185  ! 
80 

99  I 
70  I 
30  (X) 
W38! 


<32 

140 


95 

53 

100 


j  i 


55 

65 

89 
50 

10634 

91 

no 

30 

90 
28 

90>12 

13834 

30 
78 

no 

03  8 

59 
98 
100 
3  50 

12; 

176 

74 

32 

63 

16.50] 

31 


78 ' 
473;i 


71 

343) 
803'- 
17  ■ 
152 
623-4 

67 

9032, 

'J6 

81  I 

•J9  I 
122  ! 
11014] 
30  I 
93 
73 
97 


Low) 


7  i 


GO  * 
20 

54  V 
834 
143  ^ 
46  5 

.58 

7234 
90  ' 
36  V 
66  . 
108 
109  1 
11)  - 
87  . 
•383| 
903 


182'.^;  16434 

5334 
82 

125  ■; 
153-s 
15  ' 
6934 
89 

97  • 
3.90 
;43  . 
16  5  ■- 
71  ' 

40'  4. 
_  703i- 

3000  230;^ 

203  ■.!  53  V 


66V4- 
90  I 
13!)  j 
.30  V I 

oI'Ul 

)()9  I 
101  I 
5  95, 

42.'4: 

176  ! 
83 

58  i 

121' 


993. 

76 


ly-M 


90 
423  ^ 
86 

40  • 


29  .)()  22  30 
9134  91 

14  15 


.30  .VJi  25.23 


25|  13  :i6]  10.  (X> 


I 

85  I 

84*2! 

703  4 1 

68  I 
98  ! 

I 


4.')  ! 

73  i 
653 
3:5  : 

90  i 


134',. I 


10:i 

!■> 


70  " 
65?  4 
60 


■SO 

.8.;  . 


8  70 

:.oo 

9.10 

0.40 

1(17 

4.5*4 

15 1 

90  r 

111  + 

140' 8 

120 

1 4.5 1 .. 

11'5 

ll'i  ■ 

115?  8 

31 

28 

30 

20 

8.5 

.80 

- 

77  >2 

6132 

51)4 

7.V  ■» 

8 

82'  - 

82 

9.5-; 

82 

41. 

■19', 

37 

19 

<1*1 

ii 

t'* 

18 

s,5 

.)«) 

99 

i'!) 

9j 

87  ■ 

51 

9 

101 

32 

79 

2,5 

lit) 

38' 2 

25 

31*4 

■JO 

76 

69 

771. 

6'.)  . 

102 

92 

,  13-.'  ■; 

I'I2'4 

93*4 

<9;!  ’ 

'  10  i  ■ 

95 

63-;i 

3 

2 ' ' 

3 

7'l 

311, 

47I0 

!' 

;i4 '  . 

94'  . 

6!l 

It-  ; 

.sn+' 

IS 

16 

J  i 

19  ' 

•  •  ■< 

117 

iti 

HI 

79  ■ 

45 

3.5 

!l! 

42  • 

18 

10!  2 

30 

is 

29 

4 

'23' ' 

90 

,-  '  |l  .. 

,v-,+  : 

101 

93 

9;' 

!'ll.,! 

105 

100 

1  l-l  , 

102 

ISO 

no  ■ 

01  •. 

•Reorganization 


investors’  Guide  to  Canadian  Bank  Securities 


BANK 


ji 


B.N.A . 

Coiiunorcet . 

Doiiiiniim . 

liaiiiiltuu . 

Horbolaga . 

noiiic* . 

Imperial . 

.Merchants . 

Molsons . 

Montrealt . 

Nationalc . 

North  Crown*. . . 

Nova  Scotia . 

Ottawa . 

Provinciale* . . 

Quebec . 

Royal . 

Staiulard . 

■Sterling*. . 
Toronto.  . . 

Union t  .... 


. I 


250 
100 
100 
100 
lot) 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
I  00 


CAF 

;iTAL 

Reserve  as 
per  last 
statement 

DIVIDEND  P  C. 

1912  i  1913  1914  j  19I.5\ 

1 

lligh 

•  16 

Authorized 

Issued 

Pr.s  "When  payable 

High 

Low  High!  Low  High 

1  Lowjlligli.  Low 

Low 

4,866,666 

4,866.666 

3,017.333 

3 

Apr.,  Oct . 

161 

145  'l57  S  44*4  449 

i  144*4  14.5  i  . 

14.5 

UO 

25,000.000 

15,000,000 

13.500,000 

24 

M.,  J.,  S..  D. 

2-29 

2141:;  224  '200  216';. 

•200  203 

■y'i 

!•« 

10,000,000 

6.000,000 

7,000.000 

3 

J.,  A.,  J.,  0. 

237 

2263  ..:242  |213  ;-233 

213  ,  .  .. 

._I5 

‘202 

5.000.000 

3.000.000 

3,300,000 

3 

M.,  J.,  S.,  D. 

207)2 

199  1212  197  -207 

197  ,201  ,  .. 

1'.7 

I'lJ 

4.000,000 

4.000.000 

3.700.000 

24 

M.,  J.,  S.,  D. 

180+2 

163  jl70  150  155 

150  ;149  1  .. 

1  r.t 

115 

5.000,000 

1,946,511 

300,000 

14 

M.,  J.,  S.,  D. 

116 

110  i  . . 

10,000,000 

7,000.000 

7,000,000 

3 

F.,  M.,  A.,  N. 

228 

219‘)'227  207  216*4 

201'..,'  ..  !  .. 

207 

199 

10,000.000 

7,000,000 

7,000,000 

24 

F.,M.,  A..  N. 

201 

189*4  201  180*+ 193 

i8o?4  iso  ;  . . 

181) 

i,;6 

5.000,000 

4,000.000 

4,800,000 

24 

J.,  A.,  J..  0. 

•2r2+)  201*4  203  (185  i205 

I90+,i  .  .  :  .  . 

175 

25,000,000 

16,000,000 

16,000,000 

24 

M.,  J.,  S.,  D. 

•256 

241  '246  221+)  250 

221 '2  240  '234 

221 3-a 

5.000,000 

2,000,000 

1.900,000 

n 

F.,  M.,  A-,  N. 

140 

1231-4  140  131  ,133)4 

123+2  ..  '  .. 

6,000,000 

1,428,307 

715,600 

Passed  1915 

104 

96+2  99  86+)'  .  . 

10,000,000 

6,500,000 

12,000,000 

34 

J.,  A.,  J.,  0. 

278 

259  i  266  251  i-264+4 

251  (261  '.. 

2*61 

254 

5,000,000 

4,000,000 

4,750.000 

3 

M.,  J.,  S.,  D. 

213 

207  |  210+)  199  120738 

199  (207  1  .. 

207 

202 

2,000,000 

1,000,000 

650,000 

14 

J.,  A.,  J.,0. 

1  . .  i  . .  1  .  . 

..1  ..  1  .. 

5,000,000 

2,735,000 

1,000.000 

14 

M.,  J.,  S.,  D. 

140 

130  1133  119  1121'-) 

118  ill9 

119 

loi'-i 

25,000,000 

11,987,070 

12,560,000 

3  IJ.,  A..J.,0. 

234 

220  '228  '213  !228 

213  '221)4;  .. 

22  "i 

210 

6.000,000 

3.000,000 

4,000.000 

34 

F.,  M.,  A..  N. 

■236)8 

218  '22S  207  '  223+2 

216  1  ..  .. 

215 

3.000,000 

1.207,673 

300.000 

1+^  F.,  M.,  A..  N. 

102 

92  !  98')  98  1  .. 

..  1  ..  1  .. 

. 

10,000.000 

6,000,673 

6,000,000 

2Ji  M..  J..  S..  D. 

212 

205  1212  '201  214 

203  ..  .. 

211 

195 

8,000.000 

5.000,000 

3,400.000 

2 

M.,J.,S.,  D. 

174 

149  '154')  13.5+8T46'o 

1.35+8' 140  1  .. 

140 

132_ 

'  Nat  Listed 


t  These  banks  make  bonus  payments. 


xPeriod  of  minimum  quotations. 


::  CHARTERS  :: 


ALBERTA  CHARTERS. 

TI1P  .Mberta  Gazette  announces  the  latest 
provincial  incorporations  as  follows; 

Ttic  Canadian  Foundry  and  Machine  Com¬ 
pany  t.iiiiited.  Calgary.  1100.000  . 

It.  Knighl  I.iinited.  Calaary.  $20,000. 
l:rstaura.iits  l.lmited.  Ed'.’nonton.  $25,000. 
The  Medicine  Hat  Farmers  Exchange  Limi¬ 
ted.  Medicine  Hat.  $10,000. 

Coif  Lands  Limited.  Medicine  Hat.  $5,000. 
The  Bow  I. stand  Drug  and  Stationery  Co. 
Bow  Island.  $20,000. 

Motor  Sales  I.imiled.  Calgary.  $35,000. 
.Mberta  Import  Co.,  Limited.  Calgary. 
$20,000. 

The  Kcy.s(one  Mining  Co.,  Limited.  Ed¬ 
monton.  $'.’00,000. 


QLEBEC  CHARTERS. 

The  Quebec  Gazette  announces  tha  latest 
provinoia!  incorporations,  as  follovu: 

Quebec  Mining  Corporation.  North  Temis- 
kaiulng.  $2,000,000. 

The  Page  Farms  Co..  Limited.  Montreal. 
$40,000.  p 

Quebec  Ctmerete  and  Contracting  Co.,  Lim¬ 
ited.  Quebec.  $40,000, 

Berliud.  Phonograph  Cti.,  Limited.  Mont¬ 
real.  $20,000. 

U.  H.  Howard  A  Co.,  Limited,  Mont- 
$10,000. 

Canada  Realty  Limitel,  Montreal.  $10,000. 


DOMINION  CHARTERS. 

The  Canada  Gazette  announces  the  latest 
federal  incorporations  as  follows: 

The  Crystal  Skirt  Company  Limited.  Mont¬ 
real.  $46,000. 

Perth  Shoe  Co.,  Limited.  Perth,  Ont. 
$200,000. 

Jaa.  O'Kelly,  Limited,  Pembroke.  Ont., 
$49,000.  ' 

Gold  Seal  Limited.  Vancouver.  $40,000. 
Canadian  Silk  ft  Dye  Works  Limited. 
Montreal.  $360,000. 

The  Ancle-Canadian  Factors  Limited. 
Montreal.  $10,000. 

British  Chemical  Co.,  Limited.  Montreal. 
$60,000. 

Regal  'Films  Limited.  Toronto.  $375,000. 
The  Prudential  Credit  and  Financial  Bur¬ 
eau  Limited.  Montreal.  $30,000. 

Premier  Waterproof  Clothing  Company 
Limited.  Montreal.  $50,000. 

Trudeau  Carriage  Limited.  Montreal. 
$49,000. 

Toronto  Hockey  and  Amusement  Co.,  Limi¬ 
ted.  Toronto.  $60,000. 

Flnnle  and  Murray  Limited.  Winnipeg. 
$$00,000. 

Musical  Instruments  Limited.  Toronto. 
$46,000. 

The  Bearar  Beard  Timber  Co.,  Limited, 
Toronto.  $M,S0S. 

Parlor  Pomltare  Manufacturers  Limited. 
Pointe-aux-Tremblea.  $93,000. 


ONTAHIO  CHARTBRS 

The  Ontario  Oasette  announces  the  latest 
provincial  incorporations  as  follows: 

The  Gore  Bay  Telephone  Company,  Limi¬ 
ted.  Oermanlcuo.  $3)&00. 


Fort  Wiilinm  Temple  Building  Compan.v, 
Limited.  F'ort  William.  $iri,ftnfi. 

Specialty  Shop  Wearing  Anparel,  Lr.nited. , 
Toronto.  $40,000.  j 

Reid  Products  Company  Limited.  Toronto.. 
$40.000. - 

XORTHERX  ASSURANTE  rO„  LOnTER.* 

The  directors  of  the  Northern  Assurance  ^ 
Company  Limited,  London,  Fng.,  announce ; 
the  following  changes,  effective  January 
next:  7 

Mr.  H.  E.  Wilson,  general  manager,  to  re-.' 
tire  after  51  years'  service  with  the  com* , 
pan y ;  ^ 

Messrs.  H.  S.  Gayford  and  J  Robertson,, 
secretary  of  the  Igindoii  Board  and  manager 
in  Aberdeen  respectively,  to  become  Joint  * 
General  Managers  of  the  company. 

Mr.  Henry  Edward  Wilson,  whose  term  in- J 
ation  of  a  long  and  honorable  official  career  3. 
is  thus  announced,  was  borh  in  I,ondon  in-' 
1850.  He  was  fifteen  years  old  when  he  ‘ 
entered  the  service  of  the  Northern,  and  . 
after  acquiring  considerable  departmental  - 
knowledge  and  experience,  was  promoted  ^ 
In  1878  to  the  position  of  assistant  serrefary, 
and  in  1894,  following  upon  the  death  of 
Mr.  James  Valentine,  to  that  of  general  ! 
manager.  His  last  year  of  office  has  been  A 
signalized  by  his  occupancy  of  the  Presi-  .1 
dental  Chair  of  the  Chartered  Insuranc* 
Institut*. 


MMIIh 


? 


THE  FINANCIAL  TIMES,  MONTREAL,  SATVBDAT,  NOYEMBEB  25,  1916, 


CURRENT  PRICES  AND  SALES! 


WEEKLY  RY.  EARNINGS. 

^nKEKI.r  RV.  EARNINGS. 

The  .Grand  Trunk  returns  continue  the 
feature  of  weekly  earnlnc*  of  the  three  Can¬ 
adian  railroads.  The  Grand  Trunk  comee 
forward  with  a  nain  at  the  rate  of  33.1  p.c., 
the  b«3t  increase  reported  since  Dominion 
Day.  which  virtually  commences  the  new 
railroad  year.  The  other  two'  roads,  the 
C.P.R.  and  the  C.N.R..  offer  small  gains  but 
small  as  they  are  they  must  be  accepted  as 
satisfactory  in  view  of  the  difference  in  the 
grain  tonnage  being  hajidled  this  year,  com¬ 
pared  with  last  year  At  this  time.  The  com¬ 
bined  traffics  of  the  4.hree  roads  aggregate 
)5, 130,001,  an  Increase  of  $882,486,  or  6.S  p.c. 

Cevnparative  weekly  returns  follow.s: 

CANADIAN  PACme 

1916  1915  laeresae  Rats 

JolT  7 . $2,616,000  $1,666,000  $960,000  57 

July  14  .  9,786.000  1^85,000  1,106,000  67.4 

July  21 .  2.64 1,000  1  ,,000670  67 ’..000  58.1 

JCy  31  .  3.800,000  8,476.000  1,824.000  63  4 

Aug.  7  .  2.985000  1.787,000  1,198.000  67.0 

AttC-  4  .  8.948,000  1A16A00  1,128,000  62.1 

Aug.  21 .  2,860,000  1,956^00  904,000  46.2 

Aug.  81 .  4,098,000  2,856,000*  1,236.000  43  2 

8s9t.  7  .  2,679,000  8,008,000  677.000  33.8 

14  .  2,780,000  2,214,000  614,000  28.2 

■ep*.  81 .  2.779,000  8,408,000  371,000  15.4 

S^.  80  .  3,660,000  8,371,000  286.000  8.8 

Oct.  7 .  2.966,000  2,915,000  51,000  1.7 

Oct.  14  .  8,034,000  2,988,000  46.000  1  6 

Oct.  14  .  8.034,000  2,988,000  48,000  1.6 

Oct.  21 .  2,932.000  3,068,000  136,000  4.4* 

Oct.  31 .  4,170,000  4,340,000  170,000*  3.9* 

Not.  7  ..  3.0.16,000  3.015,000  21.000  .  69 

Nov.  14  .  3.051,000  3.085,000  16,000  .  62 

CANADIAN  NOBTBEBN 

July  7 .  $885,100  $429,400  $455,700  106.1 

July  14  .  874,900  449,700  425,200  95.4 

July  21 .  866,900  447,700  419,200  92  7 

July  31  .  1.207,300  634,900  672.400  89.6 

Aug.  7  .  868.000  438,500  429,500  97  9 

Aug.  14 .  841.500  427,600  413.600  96  8 

Aug.  21 .  846,300  465,400  380,900  82.0 

Aug.  31 .  1,129,000  552,100  476,900  73  0 

Sept.  7 .  708,900  466.500  252,400  56  3 

Kept.  14  .  668.000  590,900  77,100  13  0 

Sept.  21 .  726.0M  654,700  71,.300  10  9 

Sept.  30 .  1,086,000  1,054,900  30,100  2.9 

Oc*.  7 .  957.400  ».)7,o00  9.<1UI)  1.2 

Oct.  14 .  847.700  767,800  79,900  10.4 

Oct.  14  .  847,700  767.800  79,900  10.4 

Oct.  21 .  839.700  791.800  47,900  6.0 

Oct.  31  .  1,172.000  1,271.400  99.400*  7  4 

Nov.  7  .  885,000  806,600  78,500  9  7 

Nov.  14  .  825,100  820,800  4.300  .  52  j 


Mining  Quotations 


Toronto  Trading 


Montreal  Trading 


CAPITAL 


Tbo  record  of  trading  on  thaToronto  Stock  Exchange 
for  the  week  ending  Friday  morning,  November  24,  is 
as  follows; — 

Stock  Open  High  Low  Close  Sales 

Amet  Holden .  23i^  ..  65 

Barcelona .  14H  15  13V-i  14  264 

Brazilian .  474«  48  45 V  46  2365 

F.  N.  Burt .  87  87  86  86  85 

Do.  pfd .  94  .  38 

Bell  Telephone .  147  .  10 

Canada  fement  .  71H  67I3'  68>j  1905 

Canada  Cement  pfd...  94 yj  94 tj  92H  94*i  65 

Canada  Forgings .  12114  123}4  121>3  1221^  635 

C  oniagas .  4.80  100 

Can.  Gen.  Electric . 122  125  12Ui  122*z  i42 

Canada  Steamships. ...  37  42)4  36)*  41)4  ^81 

Can.  S..S.  pfd .  9214  93)4  9I)j  93  199-1 

Canada  SiSt .  I29H  140  129*.-  140  130 

Canada  Bread .  18H  13)4  18>z  10  275 

Canada  Permanent. _  170  171  170  171  47 

City  Dairy  pld .  96)4 .  8 

I'anada  Bread  pfd .  87  .  9 

Crow's  Nest  Pass .  73  .  90 

Consumers  Gas . 164)4  81 

Can.  Locomotive .  57  57  SC's  57  285. 

Do.  pld .  9214  0214  92*4  92,'*'  800 

Detroit  United .  12114  121)i  119  119  175 

Ilcminion  Steel .  76  76  73  73  4389 

Duluth  Superior .  40  42  40  41  64 

Dominion  Canners .  20  ..  25 

Huron  and  Erie .  212  212  211  211  115 

Illinois  Traction  pfd ...  88  .  3 

London  sud  Canada...  134)2 .  10 

La  Kose .  55  20 

Mackay .  86)4  8614  Solj  85*4  590 

Do.  pfd .  67  67  66  66  186 

Maple  l-eaf  .  115  115  113  113  275 

National  Steel  Car....  37  37  34)3  36  283 

Do.  pfd .  90  92I2  88  90  186 

N.  S.  Steel .  I.IO  157  144  144  199 

National  Trust .  210  4 

Pacific  Burt .  25  25*4  25  25*4  SO 

Do.  pfd  .  79  . .  . .  . .  2 

I’etrolcum .  11  25  .  .  25 

Guebec .  43  46'*  43  4S)j  285 

Ku'.sell  Motor .  89  113  89  100  898 

1*0.  pfd .  114*4  139  114';  128  2314 

Itogers.  pfd .  91*-  6 

Smellers  .  .11'.;  41*;  38''4  SS'ii  2020 

Smelters  Kighls  ...  34*  3*4  3)4  3'*  2020 

Steel  Co.  of  Cansda  . .  80*;  SI’,  76*4  76’*  9916 

Do.  pfd  .  99  99*4  96  99  402 

Shredded  Wheat  pfd  .98  gO 

Spanish  River .  23  24  li  23  23  602 

Do.  pfd .  66  66»p  66*4  66  745 

Toronto  Paper  .  81  82  80  80  103 

Tucketts  Tobacco .  23*,  25  23)4  25  65 

Toronto  Railway .  79**  80  79!;  79';  64 


The  rscord  of  trading  on  tM  Standard  Stock  and 
Mining  Exchange,  ‘Tortmto,  for  the  week  ending  Friday 
morning,  November  24,  ia  aa  follows:— 

Cobalts —  •  Open  High  Low  Close  Sales 

Bailsy  .  07  08  07  07)»  6800 

Beaver  .  42  47  42  46  21900 

Chamben-Ferland .  16  1S_  «  _  18  6100 

Conlana . .  d.  05  4 . 90  4 . 05  5 . 80  4S5 

Crown  Reserve .  48  48  44  45  2300 

Gifford .  OS  06.1-i  05  05  28000 

Great  Northera .  09 J*  09)a  09 Jg  09 10200 

Hut^ne  Bay . .  74.00  e 

Hargraves .  05J4  05»«  04*4  W  31300 

Kerr  lake . .  4.95  5.10  4.95  6,10  704 

Knnnshsek  26)4  27  24  24);  38100 

Lorrain  .  60  60  49  50  2900 

La  Rose  ..  62  67  62  67  950 

McKinley  Darragh .  60  62  58  69  5890 

Nipissinff  ®  - ^ ® ® ^ ^ 

Opbir..  .  I4)i  14)4  10  11  19400 

Peterson  fake... .  19  19  17*4  1$  29300 

Right  of  Wsy .  06  06  04  04  12,55 

Shamrock . .  16);  17  15  17  12000 

Silver  Leaf .  01)f  ..  1000 

Seneca  Superior .  09  09  '  06);  07  .5200 

Tcmlskaming .  63  67)4  61  66  51821 

Do.  60  days.......  67);  .  3000 

Trethewey . 

Wettlaufer . 

White  Rceerve . 

York  Ont . 

Porcuplno— 

Apex . 

Do.  60  days .... 

Bonanza . 

Dome  Consolidated. 

Dome  Extension .  . . 

Do.  60  days .... 

Dome  Lake . 

Dome  Mines . 

Davidson . 

Foley  O’Brien . 

Gold  Reef . 

Homestake . 

Hollinger  Cons . 

Inspiration . 

Jupiter . 

lally . 

MclntjTe . 

Do.  30  days.  .  .  . 

McIntyre  Extension. 

Monets . 

New  Hay . 

Porcupine  Crown . , . 

Porcupine  Imperial. 

Porcupine  Vipond . . 


The  record  of  transactions  on  Montreal  Stock  Ex¬ 
change  for  the  week  ending  Friday  morning,  November 
24.  is  as  follows;— 

Stork  Open  High  Low  Close  Seles 

Ames-Holden .  23  24  23  23  175 

Do.  pfd .  64  .  15 

Brasilian  sx-d .  47)4  48  46)4  46)4  1521 

Dsjl  Telephone .  147  147  146)4  147  90 

B.  C.  Fishing .  60  .  76 

C.  P.  R..... .  172  .  25 

Canada  Car .  40  41  40  40  710 

Do.  pfd .  73  77  72  76)4  696 

CWc  Power . •  82)4  $2H  81)4  81)*  2927 

Canada  Cement .  70)  |  70)4  67)4  68)4  2037 

^Do.  pfd .  94  96  93)4  94.  849 

Cw.  Cottons .  68  63  69  59  486 

Do.  pfd .  82  83)4  31)4  88)4  108 

C6a.  General  Electric. .  131  125  121  123)4  1407 

Can.  Converters .  44  46  43  43  175 

Can.  Steamships .  37  41)4  .36)4  41)4  6229 

Can.  S.S.  Vote .  36X  39)4  36)4  89)5  1215 

Can.  S.S.  pfd .  92)4  98)4  92)*'  92)4  2657 

Canada  Forgings .  194*4  200  192  200  1418 

.  Do.  pfd .  90  .  20 

Carriage  Factories . . . , ,  37  10 

Cansda  Locomotivs . , ,  68  58  55  56  165 

Detroit  United  es-d....  131)4  121)4  118  118  1696 

Dominion  Bridge .  207  207  190  194  6859 

Dominion  Sted .  75)4  ^5  72)4  73  16627 

Dominion  Iron  pfd  ...  96  .  110 

Dominion  Coal,  pfd....  98  10 

Dominion  TeatUe .  87  87  86  86  2622 

Do.  pfd .  104)4  104)4  104  104  102 

miaois  Traction  pfd ...  89  90  89  90  125 

Lake  of  the  Woods....  133  ..  132  ..  97 

Do.  pfd .  116  5 

Lyall  Construction  ....  78)4  78)4  78)4  225 

Lmirentide .  217  217  209  209  790 

UacDonald .  15  15  14  15  126 

Mackey .  86)4 .  60 

Montreal  Cottons .  58  . ,  56  27 

Do.  pfd .  103  28 

Montreal  Telegraph  ...  135  136  135  136  15 

Maple  Leaf .  115  115  110  110)4  205 

N.  S.  Steel .  160  154)4  144  145  2165 

„  Do.  pfd .  ll.>  ..  114  ifl 

Ontario  Steel .  4U  .  sn 

Ogllvie .  144  100 

Do.  pfd  ex-d .  113  3 

Price  Broe .  1.30  32  1.30  132  73 

, .  T6)4  76)4  75  76  268 

^Iwc  Kails .  43  44  43  43)4  4806 

Rtordon  Paper .  148*4  1-50  137  189  1420  ^ 

Shawinigan .  134  134  133)4  133)4  198 

Spanish  River .  23)*'  25  23  23  6650 ' 

Spanish  River,  pfd .  66  66).4  65  66  ]650 

StMl  Co.  of  Canada _  82  82  76)4  76)*  2958 

Do.  pfd  ex-dd .  98  99)*  98  99  185 

Smart  Woods,  pfd .  86  , ,  , .  1 0  ■ 

Sherwin  Williams  pfd..  1'9  ...  45 

Smelters  K*-R .  39  41**'  38  38)4  5045 

Smelters  Rights .  3)j  3)»  8)4  3)4  8.364 

Toronto  Railway .  80  559 

Tooke  Bros .  22)4  .  25  i 

_Do.  pfd .  83  83  81)4  8lhi  20 

Tucketts  Tobacco .  23)4  10' 

WyggMiack .  112  112  105  105  2015  ' 

Hechelsga  ex-d .  146)4  ..  ..  25 

Union  ei-d .  138  ..  .!  “  Yg 

Commerce  ex-d .  180  ..  ,,  22' 

Nova  Scotia .  256  .,  ..  “g 

Montreal  ex-d .  222  16 

Merchants .  170  37 

^nlMed . ***  ' 

Dominion  Class .  24**'  25  24)*  24  120' 

Do.  pfd .  83  76 

Laurentide  Power .  bO  60)4  60  60  436 

Tnmwsys  and  Power  .  33  39  35)6  36  4490 

Bonds— 

Canada  Cottons .  83  .  5000 

Can.  War  loan  (1925*  98),  99  98),  98X  71600 

Can.  War  Loan  (19311  .  98),  99  98)4  98)a'402700 

,^Pids .  90)i .  6000  , 

C.  P.  K.  Notea .  102  ..  600 

Dom.  Textile  A .  97  .,  ..  200  1 

Dominion  Cottons .  99  ,,  looo  ' 

Dominion  Coal .  93  ..  ..  2090 

lAurentide  Power .  90  .  6000 

MU.  Tram.  Debs .  75  .  34OO 

Nova  Scotia  Steel .  89  ..  10000 

Que^c  RaUway .  71  71)4  71  71)»  1200 

Steel  Co.  of  Canada...  98!* .  500 

Sherwin  Williams .  99); .  6OO0 


DIRKCTORS 

Sir  Berbert  S.  Holt,  President 
A.  J.  Brown,  K.C..  Vicc-Prcsldeat 
AJtkcn,  Bart.,  SLP.C.  U.  Doiraran 
B  Hon.  W.  J.  Hanna 

hlU  K.  P.  .tones 

lie-  B'ni.  Molson  Haeptacraoa 

imr  C.  FI.  Neill 

ndarand  Ilnicrh  Paton 

T.  J.  HaKhes  -  •  General  lUaaaxrr 


Hon.  W.  B.  R«mi 
A.  Hale  Staas 
Stnart  Strnthy 


142  ^otrt  ©ante  Street  Wle^t 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE  -  ■ 

ESTATES  . 

IN  EUSIVF.SS  23  TEARS 


$1,250*000 


09  09  08*4'  08)4  41000 

09*-4  09)4 . 09*4  OD'-*'  15000 

09  .  .  600 

09*4  II  09  09  8000 

.  28)4  30  28*4  30  16500 

31*4  .  1000 

60  61  60  60'4  17080 

24  75  25  00  23  75  24  00  315 

62>4  64  U2!4  63);  14400 

70  .  1000 

04!4  05)4  04  U  O4J4'  29609 

.60  600 

7  00  7  00  6.95  7  00  851 

27  29  24 '4  29  67800 

29  29)4  26  29  14600 

16*4  171,  13  15*4  20600 

1  85  1  90  I  75  1  78  4IS50 

68  63  51  61 H  2-3700 

49)4'  62*;  44  61  ,57100 

16  16)4  16  16  4.500 

1  10  1  16  1  08  1  15  35062 

70  72  68  69*4  1*660 

03)4  08)4  03  03  7000 

38  41  37  37  9262 

01  1000 

03*4  04  03 j;  04  .5500 

68  .  100 

60  73  66  71  47025 

60  67  41  57  44403 

34)4  35*4  33  34  64900 


THIS  COMPANV  WITH  ITS  LARGE  CAPITAL  AXIJ  EXPHRIENCBD 
STAFF  CONSTITI'TBS  THE  BEST  EAECUTOU  YOU  CAN  UAVB. 


I  MONTREAL 

ST.  JOHN'S,  NFLD. 


McDOUGALL  &  COWANS 


Porcupine  Tisdale 

Preston . 

Plenaurum . . . 

Schumacher . 

Teck  Hughes .  . . . , 


Bon(l>- 

Elecirio  Do velopmenl  .  91 

t*an.  Isoromotivc .... 

Canada  Broad  .  95  95^ ^  96 

Can.  War  I.oan  19^5..  98*4  99*8  98** 

Do.  il931) .  08^4  98*4  98'! 

Dominion .  jllO  210  2091; 

Imporial .  199  200  199 

Roya! .  208  21 208 

Standard  .  218 

No\a  Srotia .  255^^  ,, 

Montreal  . 222*4  .. 

1  nliNted  — 

Aabesiof.  common .  24 

s^ebestob  pfd  .  52 

Abitibi  .  83  91  83 

Brompion  .  72 -a  79  71 

Dominion  Foundry....  250  255  230 

Hollinger  t'ons  .  7  00 

MacDonald  .  .  15  16  14*4 

North  s^mor.  Paper.  .  H 

Porcupine  Crown .  09 

Umrdon  . .  148  150  118 

Wayagamack . 107 

TOEON'TO  QlOTATlONf^ 

.American  (  ynaraid*  com .  ; 

l>o.  pfd  .  ♦ 

Amea-Holdcn,  com .  2 

Do.  pfd .  t) 

Barcelona  .  I 

Brazilian  T.  L.  and  P .  4 

I  Bell  Telephone  .  1C 

Bun,  F.  com  . 

Do.  pfd  .  fi 

(  anada  Bn-ad,  com  . . 2 

Do.  pfd  9 

Can.  (’ar  and  Foundry  Co .  4 

Do.  pfd  .  7 

Canada  C,mcm,  com .  C 

Do.  pfd  . *j 

Can.  f’oundrie.s  and  Forgings . 

Can.,  bi.  Lints,  com  .  i 

Do.  pfd  .  9 

Can.  Cicn.  Klcnric .  12 

i  (  an.  I,oco.  pfu  . 

If.  I*.  It  .  17 

I  <  anafiiuM  Sail  . 

.  -19 

i  Cona.  . 

1  f  on.aunst  (la^  . .  Ift 

I  Crow.)  Resorvo .  ri 

I  (.Vow*;,  Neal . *  7 

I  Donie  .  21.5 

I  Dom.  Iron  and  SireJ,  pfd . 

I  Dom.  l  Corpf  raUon  .....  < 

Dominion  Telegraph  .  9 

Uuluth  Superior . .' .  4 

Illinois,  pfd  .  S 

.Mackay,  com  . 8 

Do.  pfd  Cl 

Manic  !;eaf.  erm  .  11 

Do.  pfd  ...  .  0’ 

Motiarch.  com  . 

Nationa.  S»»*cl  Car,  conn .  ;> 

Do.  pfd  9i 

N'lpv-jbing  Mines  . .  9 

N.  S.  Stet!,  r'*m  .  H 

Pacihc  Burt,  coin  . 

Do.  u*‘d  8‘ 

Penmans,  com . 

Pctrolccm  1 1  5< 

Port  Hiio  ’^‘ailway,  com  ...  T 

Do.  pfd  *  .  .  9i 

Doepri*  l.ipht.  Dial  ard  iVv.'cr  <; 


Members  of  the  INIoatrca'  .stock  CxchaDjte 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


4000 

6500 

lOIOO 

10700 

87700 


OTTAWA 

gUEBEC 

UALU'AX 


wrvNirKo 
VA.’tCOUVBB 
b'i'.  JOU.\,  N.8. 


Weal  Dome  Com. 
*  Sundry— 
Vacuum  Gas .  . . . . 
Tommy  Burns. . . 


NliUnff  Qaotailons. 


.\8kpd 

09 


N.  V.  CURB  QUOTATIONS. 

S.  G.  Jackes  &  Co.,  Toronio,  report  the  fol- 
'  low  jus  quotatioRB  on  the  New  York  Curb: 

Hid  AskeU 

,  .Vtlaiita  .  8  10 

liobtuii  4.  Montana .  ib  80 

Buffulu  .  1',  1*4 

Canudu  Gopjivr .  2';  2'* 

Chcirol.-l  .  Ihu  190 

Crown  U<'£tive  .  .-lii 

CordcM  oil  and  Gas  .  IS-''*  14 

Hollinst-r  Cons .  7  7 

Intcrnutional  I'clroleum  ...  II  ll’a 

Jeioni<‘  Vc-rde .  I",  1  *’* 

Kerr  l.aKc .  4  ■»  5 

1.U  l:o.-u  .  >; 

Midvalf . J .  69  '* 

.MoKinlty  .  60  69 

.\il)i6;;iii8  .  9  H'j 

.N.y.  !Jar  bilvor .  7:1', 

-Vnitri' an  JIarooni  . .  .3'»  3'; 

Holiuoni .  5’*  ,5 1- 

Hrit.  \iiin.  Tobacco  .  IS  19 

•  Joldf ;•  bis  Con.^ .  .51  53 

.lirn  I'liib-r .  9.  li'O 

.luinliij  i:\lon.sioii  .  22  2.« 

.Mc'tl  ■  I  Liodr  t’opppi'  .  :;7  5S 

I4i;;fr  Hcg<*iniili  .  .t-’*  6 

.'-t«nd.  tsil.  &  I.rad  (of  B.C.)  1  1‘; 

.'"*tcu'ai'l  .'Ilninyr .  ■*  5- Is 

.'-:i’'i  liiiK  <Juin .  *• 

SubiiiMi'inc  .  i  I ’*  42 


Bfeinbers  MonfrcM  Mtock  Exrli.zins 

MOLSOM  & 

STOCK  AND  BOND  BROKERS 

Telephone  M,  1144,  1145  SI'  ST.  I'K.\NCOI.S  XAVIHR  STREST 


Cables : 


BUY  AND  SELL  NEW  YUBK  STOCKS  FO*l  C.^sn  OR  ON  MARGIN 

UBDEBS  E.YECUTEU  U.V  FRi.'.CilML  GRAIN  EXCBANGBS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  STR 


tel.  MAIN  93S5J«S88 


^  Bonds  Suitable  for  Trust  Fuads. 

For  Deposit  with  the  Canadian  Covcru.niat. 

For  Permanent  Investment. 

^  Canadian  Securities  of  a!!  kinds  lluu:^bt.  Sold  aid  Appraised, 
ll  Correspondence  solicited. 

W.  GRAHA.fVI  &  GO. 

DEALERS  L\  UO.XDS  -iic  ST.  a.A.UiiS  »4'.,  MONTREAL 

Cable  Addrcss—^'GKAU'ttOVV.N:..* 

Ccdmi  Lleber^,  Uckluru  LuIju.  .k.ii.C.  dt:i  Fi.'*t’i 


Opnir  . 

PKerson  Lake.  , 
Hight  of  Vr.y .  . 
Uochepirr  M  . . . 
Shamrock  .  . . 
Silver  I^eaf 
SonecK  Superior 
Temiskaming 

Trethewey . 

While . 

WVttlaufer . 

York.  Ont . 

Silver . 


Further  Fiirb  quolati^na  ar*  rcpoit^d  bj 
‘belt  \Z.  Kci'.icrcr  Cu.,  of  Toronto,  ss  fol* 


.Vrked 


NEW  YORK  TRADl.N^ 


Flurtuatief!^  of  the  leading  arrive  «tor’kn  of  rhp  \o*y 
Verk  Stork  Kxchange  aa  compiled  for  The  Financial 
TimcG  by  Jtrykn.  (“rwynne  and  Company  of  Montroal  and 
Nc'a  York  were*  ati  folU*w*: — 

W’eek  ending  Nov.  21,  lf*16 
High  Lr»w 

Am.  Beet  Sugar  ....  lOS'v  102*4 

Amor.  (*an  .  67*8  62"$  62’$ 

Amcr.  Car  and  Foundry .  77’$  71  j  73 

Anjcr.  Ijoromotive .  05  39^8  90 

.\rr.or.  Smelting .  1SI*4  117'^  117*4 

Amcr.  Sugar  .  120’4  117^  llT 

.\mer.  Tol.  and  Tel .  133’'4  120 127 

Anaimnda  . lOO^g  97*^  98^$ 

Atebiaon  105'^  104 ’V  lOi’4 

Baltimore  and  Ohio .  67  S5  '4  S6U 

Bethlehem  Steel  .  700  655  060 

Brooklyn  Rapid  Transit .  65  83’s 

Canadian  Pacific .  173*4  171’$  171*4 

I  Central  Leather . DS’a  llOj-i  il2'4 

Cfacaapoake  and  Ohio  .  OSS  60''  60*$ 

Chic..  Mil  and  St.  Paul .  fJ1*y  92’ j  02’. 

Chino  Con.  (.'opper .  74 

I  Colorado  Fuel  and  Iron^ .  71  55'« 

Consolidated  Gas  .  137  ^  ^ 

lorn  F^roduetK,  .  ....  28(2  22*2  27'b 

Del.  laick  and  Ffudson .  152 

Distilling  Securiticb .  41  41’*  41’ a 

F.ric .  38*4  3f;S 

I  Brie  Isf  pr .  5C’4  .‘il'j  52 

Gi'DA-ral  V;!pctric  Co .  185*4  179  •  179 

Great  Northern  pr .  llh’j  JIT’i  llT^t 

tirea'  N'orth»*rn  Ore.  auhs  .  .  .  17*'*  44*4  44^v  j 

JIUnois  Cot'tral .  101’^  lOl'v  I 

lnlfrl)oro-Metr«»politan  .  iS's  I*  $  LS''8  1 

Inter- .Metropolitan  pr .  75  74 

Internationa!  f>ap$»r  .  71  62’4  62''2  | 

Kansas  City  and  South .  26*^  25*4  26  1 

Udngh  Valir-y .  84  80*4  81’.' 

Lnui.'iville  and  Nashville .  135"®  133  I35*s 


Tn’Hro5n  . 

I  niter]  Verde  K.*:fe 
y  r’.'iivool idn ted 
Indnat  rials— 

'.ef  n«  Kxpl -‘sivea 
HiiGer  t*"!! *  •  11  jea  I 
['’nerprui  Motors  .  , 
I’  jpp  >Totor«5  ,  .  . 

K  itbodfon  Hronre 
1 .  Torpedo  .  . 

'  '‘.Fattan  Trrn.«it 
M  ixlm  Mnniffo*-.^ 
r'rloee  . 

’■  iancle  Film  .  .  . 
rS  Pteamabips  . 
World  Film  .  ... 


,  Ti  ronto  Paper  . 

Torerto  Rai’w’ay . 

I  Tu.  Kens  ct  m  . 

'  Tv.i;i  Ci:.v.  com  . 

I  W  in:  Ilailwai . 

]  Baukr  — 

!  Cr.Tnmr’‘cc . • . 

!  I)  rrir.ion  . 

j  Huniili 0*1  . 

I  Imperial  .  . .  . 

j  .Mort'hui-iS . 

Royal  . 

[  Toronto  . 

I  Union  . 

!  ^  l/tian.  Trust,  civ, — 

f'ana  ia  I  anded  . 

C  ane.da  f'ermani-iU . 

Jlaj'-iiiiun  Prov  . 

Huron  ni.d  Krie  . 

Landed  Banking  . 

Oiiiario  !x)an  . 

'io.'-ooto  Genv'»ral  Tru^-is . 

Toronto  Mortgage . 

Ilond — 

Cunad?  B''ead  . 

(gn.  Lof«motivr  . 

Developnif  nl . 

Mnx’can  Llectric 

ARxn-an  L.  and  P . 

Penn  an*^  . . 

Province'  of  Ontario  . 

Quebec  Light  Heat,  and  Power 

Kio  Janeiro  Iri  mort . 

Spanish  River . 

Steel  Co.  of  flanada  . 

\Nar  Loan,  1325 . 


.Meuibc'rs  -Hor.frt'ul  I’itof'.  L.\ch;'.r.;;t’. 

12  ST.  S.\CR.\MENT  STREET 

Mill  be  pleased  to  rteeiie  and  ulteud  wi<!i«i;t  t'liar)?(>  to  applications  for 


Dominion  of  Cansda  Oelionture  Stock 


App.-iiiilion  5  ttniib  uium  ref|r.t’..f, 


r.  uuJGuru.N  .nasu 


INACTIVE  STOCK.s;. 

1‘empile  by  Jerks.  Gw\Tinc  and  O'rncary 
Bid 

AtSntje  Sugar . .  t.5 

Do.  pfd .  59 

.A'she^to*  .  24’ 

Do.  nfd  .  54’., 

Pn  bonde  .  70 

.  70 

Do  nfd  .  01 

P^’ding-Paul  .  l-'i’  , 

f'l).  dM  .  7.'> 

Do.  Dfh  .  ’00 

B^netie  prov inf'iale  .  107 

C  nv.  Pape-  ofd  80 

f 'll  sdian  W^'.inghouse . t3‘i 

t  jlk:3  Sor  %dre  o2^ 

Do.  pfd  .  92 

Drr.iinion  Stee’  Feundres . 240 

Do.  pfd .  06 

Imperial  Oil  of  Canada .  260 

North  .American  Pulp  14*4 

fint.  National  Brick  Under.  .  2r> 

Ontario  Pulp  Bonda.  .  .  90 

S*.  Maur.  V’alloy  Cot.  B  .  76 

St.  Maurice  Paper  Bonds .  92 ’j 

Do.  pfd .  .  65 

St,  Tzawrence  P.  M.  Bda .  9.5 

S*.  Ijawrence  Sugar  Bda .  92 

Ttiledo  Traction .  53 

Do.  pfd .  92 

Wabas.w  Cotton .  21 


F-  MASH  &  COEV2PAHY 


A.lt.H 

29 


peksonal 

isEEVTCe 


iMvicbtr;:  MouLrcai  blue,.  i.z;i,zni 


Telephours 
Mzlu  HJO-71! 


PROSPEROUS  AND  PROGRESSIVE 


Up-to-dat<!  buaincb.v  nictli  "d,;.  buoki'.l  by  an  tinbrnkon  record 
of  fair-dealiiiK  wllb  its  policy  hole!'  .’.s.  have  aciiieveU  for  tlie 
Sun  Life  of  Canada  a  phenoinenal  liiowlh. 

More  than  106.000  of  its  pulicies  are  now  in  force  for  assur¬ 
ances  totalling  ov.  r  3'.’05,o<)0,000--i;im.b  tjic  laioi,;t  amount  car¬ 
ried  by  any  Cauadiau  lu'u  comiiany. 


UNLISTED  STOCKS. 


A  J.  Pa’iiBon  Jr.,  and  Company.  Toronto,  furr 
th«*  following  quotaiions:  Bids 

Abitibi  Power  com .  81 

Do.  pfd  .  91 

Arena  B<‘r*dR  . 

Ib'fling  Paul  pfd . 74 

Du.  Bonn*.  .  80 

anr.dian  Furniture  pfd . 

(’anadian  Marconi .  1  50  2 

(’’anadian  Mortgage  .  90 

Canadian  fiii,  com .  34 

I>o.  pfd  86 

Canadian  Ma'^'hinery.  pfd  .  35 

Canadian  W e?: inghouee .  127 

Canada  Marhinciy-  6'a  .  75 

Continental  Life .  21 

Crown  Life  .  80 

Carter  Crume,  com  . i .  14 

Dominion  C'laaa.  pfd .  84 

Dominion  Power  £  Tranair.faslon  com  63 

Do.  pfd  .  95 

Dcminiori  Permanent  Loan .  68 

Dunlop  Tire,  pfd . 94 

Fastern  Car.  pfd  .  75 

Frontenac  Brewery  Bonds . 

Ford  Motor  of  Canada . . 

Home  Bank.  .  ,  .  65 

Imperial  Oil  .  225 

Lcpwb  Theatre,  cem .  61 

Do,  pfd  82 

London  I/oar  and  Savings .  90 

Morrow  Screw  6'“^  Bon<n .  87 

NfcI.)onftld.  pfd  70 

Metal  Shingle  Siding  . 

National  Drug,  pfd  . 

Northern  Fle^dric  Bonds  . 

Ontarfo  Pulp  Bond;<  .  75 

Peoples  Ix5an  and  Savings  .  8*, 


SUN  L!f;E7^Sil71RAKC® 
Czf.wmi,  OF  CANAIA 

QFFICl^jyMOWTH»Ai> 


DIVIDEND  PAYMENTS. 


Detroit  United.  . 

Brazilian  common . 

Royal  Bank  .  . . 

Atlantic  Underwear . 

Bazk  of  Montreal . 

Do.  honor . 

Royal  Bank  . 

Union  Bank  . 

Union  Bank  bonuv . 

Bank  of  Ottawa . 

Banque  d'Horhelaga.  .  .  . 

Quebet-  Bank  .  . 

Bonk  of  Hamilton . 

Bank  of  Toronto . 

Hoaae  Bank . 

Toranto  Fapnr  'h.y.' .  . . . 
Mont.  Cottons,  common 
Do.  pfd  ■ 

Dob.  Steoi  Feundnes 

Do.  Bonus . 

Do.  pfd  . 

C.r.R.  common  . 

Windaor  lycari . 

Ofilvio,  pfd . 

\,tl.  Loan  £;  Mtg  . 

Lake  of  Wood**,  tom  .  . 

Do.  p'd  . 

Tooke  pfd 

Do.  pfd  iboth 
Dom.  Powvr  com  ‘h.y.l  . 
Do.  Pfd.(on  back  acci.) 

Canada  Landed  . 

Hollinfer  Co.n  solidated .  . 

Ran  Lake. . 

fSawinigan  . 

Northern  Ohio . 

Bank  Nova  Scotia  . . 

llom.  Textile  oommoii - 

Intematinral  Niekel .... 
pHeo  Brotben.  torn .... 
Ltod  of  Canada,  com  . . 


BOND  YIELDS, 


Present 

Price 

100 

JOO 

98 

90 


Ah'f’b*  Paper  . 

f.  Burns  . 

KmII  Telephone . 

( T^dar*  Papids  . 

(  aigary  Power  . 

Canada  Cement . 

(  anada  Car . 

Canadian  Cottons.  .  .  . 
r anadian  Rubber.  . . . 

Dominion  Coal . 

I  ominion  Steel . 

Dunlop  Tire . 

Dominion  Textile.  .  . . 

Hams  Abhattoir . 

KaminiaGguie 
1  ake  of  the  Woods.  . . 
L£u''‘ni ide  Pulp 
I.aurfmide  Power.  .  .  . 
M/mtrAa!  Power 
^lf•rt'f•al  Street  Uy 

Tram.  Debs 

( )srl!  ,if  . 

fvrmkEf  . 

I'cTto  fiivro . 


BRITISH  COLONIAL 


Western  Union  Telegrcph 
Wesiiogbouse  Mfg . 


FIRE  INSURANCE  COMPANY 

2  PLACE  D'ARMES,  .MONTREAL 


FAn.l'BBS  01  CANADA 

Tho  number  of  failures  in  the  Doaiinion  durtoc  the 
paat  week,  aa  compiled  by  R.  G.  Dun  A  Co.  in  pro^incta 
aa  rompaied  with  those  of  pravioui  waaka.  and  curre.)- 
pondiog  week  of  last  year,  are  aa  follows: — 


agents  wanted  in  UNREPRESENTED  DISTRICTS 


CAWTHRA  MULOCK  &  COMPANY 


.'le'rwia  WiJhfimti 
.  faswrence  Sugar, 
'’->•!  Cc.  of  f'anada 
ToiC'iiO  Power.  . 
Vv&yaz&rtiavk 
Viiriirveg  Kluclrjc. 
VVm.  i)a*  bn.  (;© 

\\»r  JyO&n  'rewi.  .  , 
M  ar  Lean  UId;  ... 


Members  Ua  Toronto  .nCocW  Fscb.t*ige 

BANKERS  AND  BROKc.RS 
Ttronto,  Canada _  37  James  St.  S. 


Aliimimiio  Company  of  America  will  erect 
an  $8,000,1)00  plant  at  Baltimore,  M<L.  which 
will  furnish  emplpjment  to  3,000  men. 


Volcantp  Oil  and  Gas 
Russian  Government  5'i' 
Aneio  Franch  5^ 
Collingwood  ship  nuildinj 


I 


THE  FEVAXCIAL  TIMES,  MONTREAL,  SATUBDAT,  NOTEMBEB  35,  ‘  1916. 


OIMDEND  NOTICES,  ETC 


DIVIDEND  NOTICES.  ETC. 


PROFESSIONAL  CARDS 


HollinRer  Consolidated  Gold  Mines 

LDTTTEI). 

<.\o  Perfnna!  Liability). 

niTidpnrf  >0.  54. 

The  regular  four-^^eekly  dUidend  of 
upon  the  outstanding  capital  stock  has  been 
declared  payable  1st  December,  1916,  on 
which  date  cheques  will  be  mailed  to  share¬ 
holders  of  record  at  the  close  of  business 
on  24th  Xovember,  1916. 

DATED  irth  November,  1916 

O.  A.  Dt:NLAP, 

Secretary-Treasurer. 


NOnCB  if  hereby  given  that  a 
DmDEND  OF  TWO-AND-OKE 
HALF  PER  CENT.,  upon  the  ^m.'A  up 
Capital  Stock  of  this  Institution,  has 
been  declared  for  the  current  quarter, 
also  a  BONTJS  of  ONE  fer  cent., 
both  payaUe  on  and  after  Friday,  the 
FIRST  DAY  OF  DECEMBER  next 
to  Shareholders  of  record  of  3!st  Oc 
;ober,  1916. 

By  order  of  the  Board 

1 REDERICK  WILLIAMS-TAELOP 

0*nena.l  Minaerair 

Montreal,  20th  October,  1916. 


CASGB.ilW,  .MITCHFIL,  HOLT, 
MeDOCGAlX,  CKEELM.4.V  &  STAX*% 

"k.  k.C.  Victor  E.  Mitcholl,  K.G 

%ar!«t  U.  ;^t,  K-C.  A.Chiue-Casjrain,  K-C. 
Irrol  M.  licDc’JsatL  John S.  Creoims.r. 
filbert  S.  Stair*  Fierre  F.  C»sgr«la. 

ADVOCATES,  bAERISTERS,  ETC. 

Roysl  Trust  Buiidlns.  107  St.  Jsnret  Streat 
U’J  Tal.  M.  8069  I.IONTREAL 


F  O.  Bo*  866  C»b!e» — “  Nahac,  Montr»»J.“ 

TtL  U.  1260-1231  Code* — Lieben,  Weetera  U. 

'ITansportatlon  BulldiDf 


THE  STEEL  COMPANY  OF  CANADA 

I  LIMITED 

j  OhtHbTttio"  on  Cominon  Share*. 


The  Royal  Bank  of  Canada 


j  ITotice  Is  hereby  given  that  a  distribution  ■ 
I  of  four  per  cent,  on  the  Common  shares  of 
j  the  Comnany  will  be  made  out  of  the  earned  I 
profits  for- the  year  1916,  payable  1st  of) 

■  January,  1917,  to  shareholders  of  record  at  i 

I  the  close  of  business  on  the  16th  of  Decern-  j 

I  her,  1916.  j 

By  order  of  the  Board.  '  : 

H.  H  CHAMP,  ,  f 
Secretary,  i 

Hamilton,  Ontario  j 

-  November  21st  1916 


BARRISTER  AilD  iOLICITOJ 
MONTSLAl 


DITTDBND  No.  117 
^OTICE  is  hereby  given  that  a 
Dividend  of  Three  per  cent. 
(oeingAat  the  rate  of  Twelvq  per  cent 
per  annum)  hmd  the  Paid-np  Capital 
Stock  of  this  Bank,  has  been  declared 
for  the  eurrent  quarter,  and  will  be 
payable  at  the  Bank  and  its  Bran¬ 
ches  on  and  after  fridat,  the  first 
D.*T  OF  DEOEUBBR  next,  to  Share¬ 
holders  of  record  15th  November 
By  order  of  the  Board. 

C.  E.  NEILL 

'*"  ’  ■  *  OreRQffal  MtnAger 

Montreal,  P.Q.,  October  17,  1916. 


ELLIOTT,  DAVID  &  MAILHIOT 


advocate*.  Barrister*  aad  Solicitor*. 

Cominissloners  for  all  the  Provinces 
and  Newfoundland,  and  for  the  States 
of  llasEachusetts  and  Kew  York. 

Canada  Life  Balldina.  ISO  St.  Jame*  St. 
Henry  J.  Elliott,  K.C.  U  A.  David,  K.C. 

Adolphe  ilallhiot.  Sefffried  Bush. 
tiOuls  P.  Crepeau,  K  C.,  Assoc.  Counsel. 


The  Quebec.  Bank 

Quarterly  irlTidend, 

NOTICE  is  hereby  given  that  a  Dividend 
of  One  and  Three-quarters  Per  Cent,  unon 
(he  paid-up  Capital  Stock  of  this  Institution 
ba.s  been  declared  for  the  current  quarter, 
and  that  the  eatne  will  be  payable  at  its 
Banking  House  in  this  city,  and  at  its 
Branches  on  and  after  Friday,  the  first  day 
of  December  next. 

The  Transfer  Books  will  be  closed  Irom 
the  16th  to  the  SOfh  November,  1916,  both 
da>s  inciusiie 

Annual  general  mqetlng  of  the  Sharehold 
ers  will  be  held  at  the  Head  Office  in  Que¬ 
bec  on  Monday  the  fourth  daj  of  December 
next  The  chair  to  be  taken  at  3  o'clock 

B.v  Order  of  the  Board. 

B  B.  STEVENSON. 

Oeneral  Alariager 

Oueb<<-.  r’ltb  October,  1916. 


«AMLMSTIQO!A  POVnEK 
1915  1914 

. . J.*1,9S5  $19,088 

.  ^>1,809  16,701 

.  19,401  17,979 

.  ^1,56+  24,612 

.  .«,32?  :’4.372 

'•;;.97o  24,984 

.  iO.SSO  24,25V 

.  ''.,16.8  24.499 

.  29,459 

.  .  '1603  ‘’2.788 

POBT'J  Hlt'J  KaicHAIS. 

lOJG  1916 

January .  ,'14, '124  $32,443 

february.*.,  --  7-,. 

March . 

!  April. 

I  May . * , 

'  Jurf. ....... 

July . 

AuRua^ . 

Kigbt  mouth: 
fhPptf'mhvt 
Nui*.  months 


TELEPH05X  MAL>  Si7d 


Net 

November 
December. 
January. . 
F^'bruary. 
March  .  , 
April .  , . . . 
May. . . . . 

June . 

July. .... 

AuiTJst 


MINING  GEOLOGIST 


ttM  LASTLBy  TOHTSSHiPS  B.liN'B  BLDG 
9fOVTIlE.*I 


In  w*** 

$1,981 

-  -  4,674 

1X029  30,616  9.012 

:i',9it3  25,722  12,265 

39,237  33,879  5,367 

.■l'.,497  27,681  8,816 

28,076  3,794 

'1.143  41,417  10,269 

'31, Hi  '’40,916  40,580 

’9,  if.  32,490  2,772 

IJ.'.lCl  273,405  07,767 

riVI.N  «  !T»  VRAiJTlOJr  j 

.  N'ef  1916  1916  Innr«»»* ' 

Janu«ri  . .  3287,084  $240,504  $46,680 

February .  $287  369  $223,368  $58  501 

March .  307.36a  258,419  43,989 

-^Dril . 8'i9.479  274,279  36,200 

.‘lay.  _ _  .  233,79'’  2'-.'3,090  41,707, 

I'lw  .  '41  709  '480,353  61.351  I 

July  ......  .JSO  ,02  296,650  '14  062 

.  i;4,77'<  3.02,214  32,665 

firptfnib"'  ...  ..  349,0,,  315,358  34,579 

Ninf.  .Months  .  .  '2.002,21'’  2,433,165  418,747  , 

VE»  ,  WAILR  A  rUWEB.  I 

1916  T915-  lnrr**»e 

.  .  $94,075  .aS4,'242  $9,883 

.  (04,36!  34.429  9,932 

.  95,!o6  35,072  10  084 

.  .  05,905  35  269  i0,646 

.  '46,655  24,472  !3,1R8 

."47,150  35,650  21.500 

.  I0£,1.50  86.051  22.099 1 

.  103,00<J  '16.224  21776 

100  OW  83,934  JO  076  1 

NORTOLRA  OHIO  TBAVTION  1 

1016  1915  Ilicrn***  j 

. . .  $1.55,536  $'43,860  $66  676 

.  It6,'397  95,465  50,932 

.  146,931  101,831  45,100  ■ 

.  161,346  93,744  37,602 

.  16.5,89!  132.00''  3'2.884 

.  170.323  151,098  39,72J , 

.  193.451  152,033  Al  419 

IS2,1'19  145. 195  36  631 

.  Vo^foOe  052,588  860  975  i 

. .  1.59,903  I '23,094  di,809  ' 

.  .1,132  110  1.080,628  401.78*’; 

lEIXIDADEI  ECTBIC  CO. 

1916  1915  Inert**  , 

.  .18.385  $8,131  $264 1 

-  ....  8, '291  S,684  298tl 

.  9.387  3.557  .  880  1 

8.451  8.752  298+ 

....  7.070  .0,03  Jv066t  , 

...  <  .9}’|  3.536  615* 

7.'.’.'"  8, Our  '285 

9, 10  .  7.'2t'i  ;!,204  , 

37t;i  7,230  1,431 

'6,311  •1,073  2,783 1 

llETBtltT  LMTED  ' 

1016  1913  Iner**** : 

.  $392,550  $959,158  $133,892 

;!!0,293  265,04!!  94,260 

.  441.93a  ;’.-10,156  104,832 

';36,29I>  .151,94b  34,360 

.  -118,0  !6  .34'2,378  76,2.38  1 

. .  7363.251  '230.039  33.192 

40.5„342  340,57  7  64,766, 

.  .  419  1?.‘  356,0;’’  63,107 

_  3,153,969  2,496,090  7o9.870  ' 

133. lOi!  .969,1,5"  63.9.54* 

3, 38**.  ■■76  2,S65.'252  .’23,324, 

B  V.  KLEtTRI*.  et». 

1916  1915  lncr**ae  { 

.  .  $63J2'1U  $26  84"  .$*6,858 

74.134  19,-, 34  54.600 

63.051  89,316  28,235 

5  '!00,3a4  86,39'.*  113,991 

TAPE  BBETON  EI.EtTBir 

1916  1916  la.rra.t, 

.  $14,931  $11,272  $3.65! 

.’"bruary .  "J.OSo  3,880  1,67! 

March . 7,92s  7,829  9 

■  ‘  9,939  9,823  !1 

(0,243  10,201  3! 

1 1,901  9.97b  l,92i 

13.683  1.3,6.54  34 

-  16,079  15.060  1,013 

3  uiontlie  '•t,,t’6  aujjoo  8,501 

•IKA/  ILLilV  TB.irnO>,  I  «  P  4  II. 

Net  njilreirl  1916  1916  (ncretse 

Jsnusry .  3,773,000  3,414,190  363.810 

February... .  3,462.000  3,346,140  115.86( 

8,717  OOO  3  538,570  12S,43( 

3,774,000  3,705,770  68,a8( 

3,864.000  3,896,7;  0  3'2.7701 

...  ..  4  050  000  3  860,0131  190,00( 

Auicnt  :i,9,S‘2.ih>0  3,807.000  l.’6,00( 

JetOoinhfi-  ,  1.703 1)00  ;i, 70.5.000  2.0001 

Niii"  rnuiithn  ,11.373  000  33..333,00O  l,ois,00( 

SHAWIMG.tSi  WATER  *  POWER 

Greta  1915  1915 

J*.nuary .  .  ...... _  $160,000  $150,000 

February . 160.000  150000 

March . .  ,.  160,000  150,OOC> 

-April .  160,000  1,50.000 

May.  . .  I6O.OPO  ! 50,000 

160.000  I’OoOo 

.  .  .'6.1.0(10  1 30.(100 

160  000  150  000 

ILUftOIS  TBACTIOV 

Net  1916  1915 

January . .  .  $417,276  $400,285 

February .  .  4'23,3G!  361,086 

March . ‘469,811  33702.8 

April.  ..  .  358,333  317,(590 

.lijot .  ,;20  886  ;403,28o 

.1u(>  tS’isiC  324,351 

Semcinber  .  .  .391, Sun  ■.i;>9,!)79 

Nine  inonlh!  .  8. 276.7  7  7  3,0  77,(39 

AymUiXPEG  ELECTRIC  RY. 

'■  1916  1916 

$108,475  $136,476 

103.250:  120.093  ”11, ’*43 

111,900  106,159  6,741* 

111,03.1  S7.,52o  13,616 

108.277  36.750  i6,62‘7 

87,571  .54,64".  2,926 

-  . .  .  7-1.53,  ’9,653  4  966 

August.  .  .  S5,9'45  68,677  17,168* 

September . .  87.8.51  86.729  1,126 

TOEONTO  RAILWAY  | 

1916  1915  Idct****  ( 

$■174,784  $471,226  $3.66S  I 

.  170.764  440,313  30,461 

518,555  488,468  30.087' 

.  496  172  467.701  28  4Tl 

. 600,515  468,963  31,5431 

.  467,086  450,582  16,604  | 

.  469,845  449,108  20, TT?  ' 

m  LI TH-SYPERIOR  TB  AiTION 

'  Net  .  .  '"***’  Increaae 

JanuaiO’ .  23,904  l;»,.5‘.4  4.860 

February .  .‘10,02.8  15,, "195  14,4,33 

March . ' .  32,437  21  655  i0,".'82  , 

April .  31,997  13,17,  18,8'20  ' 

June .  35,845  11.262  22,683' 

July .  46,343  21,736  24,90$  i 

.August .  43.451  24.048  19,403  , 

September . .  :i(i.34l  '14.078  12.863 

Nine  months .  314,422  10.’,37S  149,044  1 

PORTt*  RICO  TELEPHONE  tO.  Limited 

Net  Earnings  , 

1916  191.1  IncreMie  ' 

January..... .  ,  10,313  9.165  878 

February .  11.005  '’.8'34  ’,$01 

March .  11,184  10.161  1,028' 

April..... .  10,916  1  0,04  4  872  - 

May .  11,880  10,121  1.T69  ( 

June . .  11.395  9.713  1682 

July .  10.525  9,350  l!l76 

August . . . .  10,486  o.Oli'G  1,480 

Eight  month*. 


Deneisl; 

Room  11*  Domlnfoti  Eiprets  Bulldlag. 
148  ST.  JAMES  STREET. 

Crown  and  Biidge  3tau»  313! 

Work. 


The  Sherwin-Williams  Go.  of  Canada 

LraiTEI*, 

Noflop  to  SharcholdiT*. 

Notice  13  hereby  .given  that  thi  Vnnual 
General  Meeting  of  the  Sherw  in-M  illianis 
Co.  of  Canada.  Tiimited,  will  be  lield  at  the 
Windsor  Hotel  iRoom  19!ti.  .MontresI,  'V'lc., 
on  Wednesday,  the  :i9lb  da;  of  Noicinbcr.  at 
2.S0  o'clock  p.ni.,  to  receive  a  .statciiient  of 
the-  affairs  and  financial  position  of  the  Com¬ 
pany,  and  for  (lie  election  of  Directors,  and 
for  the  transaction  of  such  other  business  as 
may  come  before  the  meetins' 

By  order  of  the  Board 

J,  H.  GORDON 

Secretary-'rreasurcr. 

Montreal,  November  14th,  1916. 


ResearcH  IBureaM 

Retearcbes  by  Speclallits  .Ariaiigr  J 
Reports  and  Information  on  Industrial  Develop- 
mant.  Patent  and  Trade  Mark  .Matters. 

Recent  Technical  Literature  Scientific  I’rogreca. 

HANBURY  A.  BUDOEN  Tei.  i  p  bit* 
7!'2  UBCMtlOM*  H!  l><.r.  MONTRE*! 


CONSULTING  ENGINEER 


Net 

Ja*iu*rv 
Feoruiry . 
March. . , . 

April . 

M»y.  -  . .  V 

June . 

July . 

August . . . 
8  rronth^. 
v^eptember. 
J  monthL. 


1S40 


THE  QLTIBEC  BANK. 

NOTICE  p  hereby  given  ^at  a  Special  (.rtneral 
Meeting  of  the  Sbareholderc  of  The  (Juebec  Bank  uil! 
bo  held  at  the  Head  Office  of  the  said  Bank,  in  the  City 
o!  Quebec,  Que,,  on  Tuesday,  the  twerty-eiithth  day  c* 
No  'ember,  1916,  at  the  hour  of  three  o’clock  in  the  after¬ 
noon.  for  fha  purpoae  of  contidering  an  sgree.nent  for 
tha  *He  by  the  ealo  The  Quebec  Bank  of  its  assets  to  The 
Royal  Sank  of  C*Btdt,  umn  the  terms  set  out  in  such 
agreejntnt,  a  copy  of  'vhicB  will  be  mailed  to  each  Share¬ 
holder  with  this  notfo*,  and.  If  deemed  advisable,  of  passing 
a  raeoliitfon  or  jweoIutfbB*  approving  the  raid  agreement: 
and  anlhoriring  the  Prerident,  a-id  General  Manager 
of  The  Quebec  Bank  to  affix  to  caid  agreer’tnf  the  mr 
porate  -sea!  of  the  Bank  and  to  aip>  and  etcute  ihe  same 
for  and  in  the  name  of  and  on  behalf  of  the  Bank,  and 
a'co  for  the  pu.rpoae  of  considering  and,  if  de(-nie<;  advisabie, 
of  passing  all  euch  other  and  further  resolutions  fo'  full' 
car.riiiig  out  the  said  agreement  and  the  tenne  f hereof 
ac  the  Shareholders  shall  consider  e:rpedient  or  advisable. 


Offices  'rhroughout  the  Civilized  World 
OEFICES  IK  CANADA 

,  B.C, 

Ont. 

Qae. 


iRary.  Alta.  ■  Vaimouver, 

Imenton,  Alta.  Hamfltoir, 

•Ilfai,  Jir.B.  $lcntreal,  _ 

ndOBt  Ont.  Quebec,  Qae. 

tawa,  Ont.  t  Toronto.  Ont. 

John.  N.B.  Winnipeg;,  Maa. 

t*k.>tatlen  gained  by  lour  years  ot 
ViSorous,  consi  lentibus  and  suc¬ 
cessful  r/ork. 

OHN  A.  FUt^TON 

Svperfnfendent  »  -.^lOX'IHEAL 


Ne(. 

Januaf3 

February 

March .  . 

April 

^fay 

June . . . 

Juiv 

^  mo:ith2 
Sopf^iiibc 
0  niuntUt 


Cable  Address  :  Mootreai' 

West.  l^Qicn  Cede 


Consulting  Engineer 

gfBOTAL  LNSEHAhICii  BElLDIlSt 
U5S240  MONTREAL 


i  IHtUANAUlAN  BANRUr  UUIYIWEWUE 

IlIVIUEyD  !SfO.  119.  September 

....  .1  ihree  month! 

Nollop  iH  hereby  given  that  a  quartorly 
(livifleiid  t'f  2*^  per  cent,  upon  the  eapila! 
f.lock  of  this  Bank  hafi  b»’en  deolared  for  l»nuar; 

tbe  three  months  ending  30tb  .November  y _ 

nevt,  togetber  with  a  bonus  of  one  per  cent.,  .Arrir 
ant)  that  the  same  will  be  payable  at,  the 
Bank  and  it.s  Brauches  on  and  after  rrid»y,  .tuU 
l.M  T'ecemher.  1916  The  Transfer  Books  of 
(he  Bank  will  be  closed  from  tlie  I6l1i  lo| 
the  30th  of  November  next,  both  days  incl'i-i 
sire 

Il.v  Order  of  the  Board 

JOHN  AIRD. 

General  Manager,  5“"^ 
Toronto,  L'Tth  f'tctoher.  1910, 


TO-DAY 


Xaui^on,  Bckli  &  Co 

CHARTERED  ACCOUNTANTS 

Clompsnle*  InvestlAnted  and  plans  prepared 
for  reconstruction  or  reorgani* 
latton  of  same. 

3.  T.  LAWSON  *9  l  onge  Street 

■  B.  T.  WELCH  TORONTO 


Rt  this  very  hour— more  smokers  are 
trying  Murads  for  the  first  time  than  all 
other  high-grade  cigarettes  combined. 

Almost  1 00  per  cent  of  these  new  Murad 
smokers  continue  Murad  smokers. 

What  is  happening  to-day  has  happened 
every  day  since  Murads  were  first 
introduced. 

\yhat  is  responsible  for  this? 

Not  advertising — Quality  I 

And  the  endorsement  of  Murads  by  one 
smoker  to  another,  from  coast  to  coast. 


General  change 
In  Train  Schedules, 
effective  Sunday, 
October  29th. 

For  particulars  apply  to  Ticket 
Agents 

Ticket  Offices  :  111-145  St.  Janies  street 
’Wiadcor  Street  and  Place  $  fger  Statfeus 


$10,000 
10,000  I 
10,000  I 
10,000 
-10,000 
10,000  , 
10,000 
10,000  I 


LDHTED. 

^otiee  of  Dhidentl. 

A  ("lividend  of  one  and  one-half  per  (’ent 
ilij''!!-)  on  the  Common  Stock  of  the  DO.M-!  lui; 
TMON  TEXTILE  COMPANY,  LIMITED,  has 
been  declared  for  the  quarter  ending  3i&t 
December,  1916,  payable  JANT.7ARV  9nil, 
1917.  to  shareholders  of  record  December 
15th.  1916. 

Hv  order  of  the  Board. 

JAS.  H.  WEBB, 

Secretary  -Treasure! 

.Montreal,  30th  November,  1916. 


Nei 

JsnuAni 
I  February 
March.  . 

I.Ap.ril.  .. 


BECOME  A  REGULAR  READER 


Net 

Januari 
Pebraarv 
March. . 
April. . . . 
May.  .  .  . 
June. . . . 
July  ... 


It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  u 
Canadian  addiess. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  1627,  Montreal. 

Enclosed  find . . . fur  $ . . 

for  which  send  The  Financial  Times  for. . . . .months  to 

NAME . . . . . . . . . 

ADDRESS . ’ . 


DEMEBARA  ELEITRIC 

Net  1916  19I.-  In.-rease 

Januif.'  . $4,056  $’J,413  Jl,3.'>Tt 

Februars _ ■ .  3.46h  4,245  ('791 

Muirch . 3.926  4.011  S6r 

M«5' .  3,504  4,162  658 

June .  3,696  3,421  25 

July .  3,476  3,777  301 

September .  8,798  3,884  56 

tDei.-reaie  »  ibereaee 

nO-MUnON  POWER  &  TR.UASMTSSION 

S  month*  lo  Aug.  31  1916  1916  Increase 


IAA.\I)IA>  C  AR  &  FOIXDRT  (E\GL.tyi)» 

(london  Financial  Newp.i 

The  Canadian  t'ar  and  Foundry  Co.  tEng- 
land).  Limited,  has  Just  been  registered  at 
Somerset  House  by  Messrs.  Lawrance,  IVeb- 
ster,  Messer  and  Nicholls,  14  Old  Jewry 
Chambers.  E.C..  with  a  nominal  capital  of 
fS.'l.'AOO  in  Cl  shares.  The  ob.ieet6  are  to 
carry  on  ibe  business  of  dealers  in  railway, 
tramway,  and  other  carriages,  trucks,  loco¬ 
motives  and  rolling  stock,  timber  merchants, 
engineers,  founders,  etc. 

The  signatories  to  the  memorandum  of 
association  are:  A.  E.  Messer,  14  Old  Jewry 
Chambers,  E.C.,  solicitor,  and  A.  E.  Nicholls, 
14  Old  Jewry  Chambers,-  E.€.;  solicitor.  •  *1^6 
company  is  a  "private’*  one.  The  first  direc- 


Net 
July . . 
Auguit 


Sabacrlptlonat  la  Canada,  *2.00  a  yeari  *1.25  for  six  months.  In  Great  Britain, 
la  •  reart  4a  6d  for  *lx  month*.  In  L'.S.,  *2.50  a  Fcari  *1.50  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orderi  payable  to  the  Company 


Subscription  rates  —  $2  a  j’ear  in  Canada; 
fn  Great  Britain,  8e  a  >ear:  in  United  States. 
$2.s0  a  year.  Cut  out  the  coupon  on  last  pafe. 


$?7,T35  $77,666  *10,06# 


X 


